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biznesis cfvfhskt,hbdb htuekb​ht,a lqtc rbltd eahj fmnefkehb lf cfbynthtcjf& ofhvjlutybk yfihjvib mfhsekb lf ew[jehb behb​lbekb lf trjyjvbrehb kbnthfnehbc^ cfvfhskt,​hbdb ljm​nhbybcf lf fhct,ekb ghfmnbrekb ufvjwlb​kt,bc cfae’​dtkpt ufy[bkekbf biznes cfmvbfyj,bc cgtwbab​rehb ajhvbht,bc ibyffhcb^ ofh​vjl​utybkbf trjyjvbrbcf lf cf​vfhskbc vzblhj rfdibhb& ufiemt​,ekbf @vtofhvtsf itcf[t,@ cfmfhsdtkjc rfyjybc pjuflb lf ufycfres​ht,ekb yfobkbc erblehtcfl cfbynthtcj lf ghj,ktvfnehb cfrbs[t,b^ hjvtksfw cfae’dkfl cfvtofhvtj cfvfhskt,​hbdb rjywta​wbf eltdc& sfdbc v[hbd fqybiyekb rjywtawbbc cfo.bct,bf% 
 cfvtofhvtj cf​vfhsfkb ufydbsfht,ekb cf,fphj trjyj​vbrbc vmjyt mdt.yt,bc cfvfh​​skt,hbdb crjkbcf lf thjdyekb bynthtct,bc ufsdf​kbcobyt,bs dbsfhlt,f* 
 vbcb fvjcfdfkbf ghfmnbrekb ufvjw​lbkt,bc vtw​ybthekb fyfkbpb* 
 cfvtofhvtj cfvfhsfkb cfpjufljt,fib vbv​lbyfht cj​wbfkeh-trjyjvbreh ghjwtct,c ufyb[bkfdc trjyjvb​rbc ecfa​hs[jt,bc ghbywbgt,pt lf.hlyj,bs* fvfcsfy^ fewbkt​,tkbf trjyjvbrehb cfmvbfyj,bc  lfhtuekbht,f lf cfvfh​skt,​​hbdb ,fpbc ufyvnrbwt,f*  
 evsfdhtcbf cjwbfkehb cfvfhskbfyj,bc ghbywbgb - fhf [fk[b htajhvbcfsdbc^ fhfvtl htajhvf [fk[bcfsdbc&

,jkj okt,ib cfmfhsdtkjib xfnfht,ekvf htajh​vt,vf [tkb iteo.j biznesis cfvfhskt,hbdb htuekbht,bc chek.jafcf lf cfvtofhvtj cathjc uf]fycfqt,fc& kbwty​pbht,bcf lf yf,fh​sdt,bc cbcntvt,bc htajhvf^ tythutnbrbc^ yfdsj,bcf lf ufpbc^ nhfycgjhnbc ctmnjht,bc htajhvf^ ihjvbc ,fphbc htajhvf^ abyfycehb cathjc htajhvf^ htajhvf uflf[lbceeyfhj ce,btm​nsf vfhsdbc cathjib^ ]fylfwdbc htajhvf^ tktmnhjyekb vsfd​hj,bc itmvyf^ sfdbceafkb bylecnhbekb pjyt,bc itvjqt,f^ vybiydt​kjdfyb wdkbkt,t,b cfmfhsdtkjc cfvjmfkfmj rjltmcib^ cfuflfcf[flj rjltmcib^ #vtofhvtsf itcf[t,@ rfyjyib lf f&i& tc fhbc cfmfhsdtkjib ufnfht,ek vybidytkjdfy htajhvfsf fhfc​hekb  cbf& vybidytkjdfybf^ hjv lqtc cfmfhsdtkjib vbvlbyfhtj,c rth’j cfvfhskt,hbd yjhvfsf kb,thfkbpf​wbbc^ eybabwbht,bcf lf sfyfvtlhjdt cf,fphj lf cfpjuf​lj​t,​hbd vjs[jdybkt,t,sfy itcf,fvbcj,fib vj.dfybc ghj​wtcb& rth’jl^ fv vbpybs itmvybkbf cgtwbfkehb cfveifj ]ueab^ hjvtkbw cfmfhsdtkjc ghtpbltynbc bybwbfnbdbsf lf htajhvt,bc rjjhlbyfwbbc cfrbs[t,ib cf[tk​vobaj vbybcnhbc eiefkj [tkv’qdfytkj,bs fvpflt,c vstk hbu cfrfyjyvlt,kj wdkbkt,t,c lf hfw vsfdfhbf @vtofhvtsf itcf[t,@ f[fkb rfyjybc ghjtmnc& cfvtofhvtj cfmvbfyj,bc lf vbc ufyv[jh​wbtkt,tk jhufybpfwbek-cfvfhskt,hbd ajh​vf​sf htuekbht,bc yjdfnjhekb [tldf lf f[kt,ehfl uffpht,ekb cfrfyjyvlt,kj ,fpf^ vybidytkjdyfl iteo.j,c [tkc mdt.ybc trjyjvbrbc ufydb​sfht,fc lf lffxmfht,c vcja​kbjc ufydbsfht,ekb mdt.yt,bc rth​’j cfvfhskt,hbd rek​ne​hfib vbcb byntuhfwbbc ghjwtcc&

ofhvjlutybk yfihjvc lfhsekb fmdc ghfmnbrekb fvj​wf​yt,b lf ntcnt,b^ hfw stjhbek yfobksfy thsfl rbltd eahj ufphlbc vrbs[dtkbc bynthtcc lf uffldbkt,c vfcfkbc fqm​vfc^ it​vtwyt,fc lf itvlujvib vbc ghfmnbrek ufvj.t​yt,fc& 

ufycf​res​ht,ekb vflkj,f vbylf vjdf[ctyj xtvc rjkt​ut,c lf vtuj,​ht,c obuypt veifj,bc lhjc ufotekb sfyflujvbcf lf cfbynt​htcj hxtdt,bcfsdbc&

Introduction 

The problems of law regulation business relations have become more topical and of current importance today. The concept is dictated by the existing legal “Willfulness” established as a result of approbation of “Radical Economic Reform” – attitude instituted in the Post Soviet countries. The present work is concerned with the content of specific formation of Enterprise activities based upon Georgian and foreign juristic and economic literature, legal doctrines and practical experience. The work constitutes a close link between Economy and Law, considers extremely interesting and at the same time problematic issues of general and special parts of Georgian canon of Law on Entrepreneurship based on a new legal concept. 

Principles of the above mentioned concepts are as follows:

Law on entrepreneurship is being evolved considering the national interests and legal schools of the countries with developed market economy;

Careful scientific analysis of practical experience as its major issue;

Law on Entrepreneurship regards economic processes in the society consistent with economic principles;

The principle of social fairness – “Reform for people and not people for reform” – is fundamental;

In the past years carried out reforms had favored the improvement of busines law regulation and normalization of entrepreneurship sphere.  The reform of systems of license and authorization, reform of power engineering, oil and gas, reform of transport sectors, reform of working market, reform of financial sphere, reform in sphere of administration of insolvent subjects, reform of health protection, creation of electric government, issuing the measures for free industry, vital important changes in Georgian Civil code, taxation code, in canon of Law on entrepreneurship and etc., this is the incomplete list of important reforms carried out in Georgia. It is an important fact that today in Georgia is carried out the process in conformity with private law norms liberation, the unifying, contemporary market and social requirements. Specifically with this purpose there is set up the special working group, which on the initiative of the president of Georgia and with direct guidance of State minister on the questions of reforms coordination, prepares a series of rows of legislation changes and what is important it also prepares the project of a new canon of Law on entrepreneurship. Entrepreneurial activities and an innovatory view of the regulation of their realization of organizational-law forms, and anew considered legislation base will appreciably facilitate the economic development of the country and precipitate its integration process in the culture of private law in worldwide developed countries. 

Attached practical tasks and tests to the present work together with theoretical part will largely enhance reader’s interest and comprehension of the material for further practical use. 

And last but not least, I would like to express special thanks to my colleagues and friends for their support and interesting advises given to me during the working on the book.            

biznesis cfvfhskbc ufydbsfht,bc bcnjhbf

ufcekb cfereybc vboehekc cfmfhsdtkjib lfvrdblhlf lf dbsfhlt,f biznesis cfvfhsfkb& xdtyb mdt.ybc cf,fphj trj​yjvbrfpt uflfcdkfv hflbrfkehb trjyjvbrehb lf cfvfhskt,hbdb htajhvt,bc ufnf​ht,f ufyfgbhj,f^ hbc itltuflfw^ afmnj,hbdfl^ ew[jtsbc ufydb​sfht,ekb mdt.yt​,bc cfvfhskt,hbd reknehfib cfmfhsdtkjc cfvfhskt,hbdb reknehbc byntuhfwbbc ghjwtcb vbvlbyfhtj,c&

cfdfzhj cfvfhsfkb atjlfkehb cf[tkvobajc gbhj,t,​ib ofhvjbidf^ hfcfw [tkb iteo.j thsb v[hbd^ cfpjufljt,bc ojlt,​hbdvf [fcbfsvf^ vtjht v[hbd rb cfdfzhj^ pjuflfl cfvtofh​vtj cfmvbfyj,bc ufydbsfht,f-ufhsekt,fv& cfdfzhj cfvfhskbc lfv​rdbl​​ht,bcfsdbc .dtkfpt rfhub gbhj,t,b iefcfereytt,bc bnf​kbfib itbmvyf^ hjvtkbw [vtksfief cfpqdfj dfzhj,bc wtynhc ofhvjfl​utylf& cfvjmfkfmj cfvfhsfksfy thsfl^ hfw thsudfhfl rkfcbrehb jus  civil-c vtvrdblhtf^ .fkb,lt,f cfdfzhj cfvfhsfkb& fqybiyekb bv afmnvfw ufyfgbhj,f^ hjv ufydbsfht,bc vjwtvek tnfgpt cfvjmfkfmj cfvfhsfkb dth frvf.jabkt,lf velvbdfl ghjuht​cbht,flb cfdfzhj cfmvbfyj,bc vjs[jdyt,c& ptlvtnb ajh​vf​kbpvbcf lf rjycthdfnbpvbc ufvj bub fh ittcf​,fvt,jlf cfpjuf​ljt,hbd ehsbthsj,fsf cohfa ufydbsf​ht,fc& fct .fkb,lt,jlf cfdfzhj ,heydbc cfvfhsfkb^ hjvtkbw sfdblfy v[jkjl dfzfhsf atyfpt dhwtklt,jlf lf fctw tojlt,jlf - dfzfhsf cfvfhsfkb (jus mercaturae).
wfkrtek mfkfmt,ib^ ]th bnfkbfib^ itvltu rb xhlb​kjts tdhjgfcf lf ,fknbbcgbhtsbc mdt.yt,ib d[dlt,bs cfdfzhj xdtekt,fsf lf cfdfzhj cfmvtt,pt cfcfvfhskjsf uflfo.dtnb​kt​,t,bc xfothbc vwltkj,fc& fv gthbjlbcfsdbc dfzfhsf xdte​kt,t,b ufvjb.tyt,jlf fhf v[jkjl fv ojlt,bc vmjyt gbhsf ehsbthsj​,t,ib^ fhfvtl dhwtklt,jlf c[df gbht,ptw^ hjvkt,bw sevwf fh b.dyty dfzfhsf atybc ofhvjvflutykt,b^ vfuhfv totjl​yty cfdfzhj [fcbfsbc cfmvbfyj,fc^ fye #dfzfhsf cfvfhsfkb@ tnfgj,hbdfl nhfycajhvbhlf #cfdfzhj cfvfhsfkib@&

fv v[hbd cfbynthtcjf keldbu XIV lhjbyltkb cfahfy​utsbc vfufkbsb^ cflfw abyfycsf vbybcnhvf rjk,thvf vstk cfvtajib cfvjmvtljl itvjbqj jhljyfycb dfzhj,bc itcf[t, ~1673 o&` lf jhljyfycb pqdfjcyj,bc itcf[t, ~1681 o&`& fv afmnvf [tkb iteo.j cfahfyutsbc nthbnjhbfpt cfdfzhj jgthfwbfsf cfvfhskt,hbdb htuekbht,bc eybabwbht,fc& cojhtl tc jhljyfyct,b lftlj cfae’dkfl cfahfyutsbc 1807 okbc cfdfzhj rjltmcc&

hjujhw fqdybiyt^ cfdfzhj cfvfhskbc gbhdtkb chek​.jabkb rjlbabrfwbf ufy[jhwbtklf cfahfyutsib 1807 otkc^ bvgthfnjh yfgjktjybc eiefkj vjyfobktj,bs^ vfc vj/.df tcgfytsbc ~1829 o&`^ gjhneufkbbc ~1833 o&` lf uthvfybbc ~1897 o&` cfdfzhj rjltmct,b^ hfvfw ufyfgbhj,f cfvtofhvtj ehsbthsj,fsf gfhnbrekfhbpvbcf​ufy ufsfdb​cea​kt,f lf vbcb vjotchbut,f f[fk vjs[jdyfsf itcf​,fvbcfl&

1968 otkc fii-ib vbbqtc fii-c thsbfyb cfdfzhj rj​ltmcb (Union Commercial Code)& fqcfybiyfdbf^ hjv ofhvjlutybkb rjltmcbc lfve​ifdt,fc 25 otkb lfczbhlf^ [jkj fvthbrbc vstk nthbnjhbfpt vbc cfvjmvt​ljl itvjqt,fc rbltd 20 otkb&

cfthsj cfvfhskbc mdt.yt,bc rjlbabrfwbt,b vybidyt​kjdyfl ufyc[dfdlt,f hjvfyek-uthvfyekb cfvfhskbc mdt.yt,bc rjlbab​rfwbt,bcfufy& gbhdtkyb vbvfhsekyb fhbfy rfyjyvlt,kj,fcf lf cfcfvfhskj ghfmnbrfib erdt fhct,ekb vfcfkbc rjycjkblfwbbcf lf ufthsbfyt,bcfrty lf fhf fvf se bv cfpjufljt,hbdb ehsbth​sj,t,bc cfvfhskt,hbdb htue​kbht,bc htajhvbcfrty& vfs fmds thsudfhb #qbf@ [fcbfsb* c[df cbn.dt,bs hjv dsmdfs^ vfs fhf fmds cfpjufljt,hbdb w[jdht,bc itcf,fvbcb htukfvtynfwbbc cbchekbc ghtntypbf lf vjcfvfhsktsf vbth vfsb lt,ekt,t,bc sfdbceafk bynthghtnfwbfc eidt,ty& 

ufyc[dfdt,ekfl dbsfhlt,jlf cfdfzhj cfvfhsfkb byukbcib& bm lhjsf ufyvfdkj,fib xfvj.fkb,t,ekb cfdfzhj ehsbthsj,t,b t&o& ghtwtltynekvf cfvfhsfkvf isfysmf& sfdbcb bcnjhbekb ufydbsf​ht,bc upfpt byukbcvf hjvbc cfvfhskbc ptufdktyf ufybwflf^ XVII c-ib rb cfdfzhj cfvfhskbc cfthsj cfvjmfkfmj cfvfhsfkib byntuhf​wbbc ghjwtcb lfbo.j^ hjvtkbw XVIII c-ib lfcheklf&

byukbctkb behbcnt,bcfsdbc lfvf[fcbfst,tkbf fphjd​yt,bc ghtbelbwbfkehb cnbkb^ ghtwtltynsf cbcntvfnbpf​wbb​cfrty vbcohfat,f& bcbyb vbxdtekyb fhbfy w[jdht,bctekb ghj,​kt​vt,bc ltnfkeh ufiemt,fc lf cfresfhb lfcrdyt,bc fhuevty​nb​ht,fc eahj rjyrhtnek lf bcnjhbek afmnt,pt^ dblht f,cnhfmnek wyt,t,pt lf.hlyj,bs@&

byukbcbc cfdfzhj cfvfhsfkvf vtnfl uffvlblhf ghtwt​ltynekb cfvfhsfkb& cojhtl vfy lfelj lfcf,fvb #sfvf​cembcf@ lf #xtrbc@ fqbfht,fc^ fctdt bctsb bycnbnent-,bc lfv​rdblht,fc^ hjujhbwff ofhvjvflutykj,f (aganse), lfp​qdt​​df (insurance), fv[fyfuj,f (friendship) lf f&i&

1985 okblfy cf,zjsf rfdibhib ufhlfmvybc ghjwtcbc lfo.t,fc​sfy thsfl firfhfl brdtst,f rth’j bybwbfnbdbc uf’kbtht,bcf lf ufafhsjt,bc ntyltywbf& jabwbfkehb [t​kb​ceakt,f fvbc egbhdtktc ufvj[fnekt,fl bylbdblefke​hb ihjvbsb cfmvbf​yj,bcf lf rjjgthfwbbc ufydbsfht,fc vbbx​ytdc& fv gthbjlbc cf,​zjsf cbyfvldbkbcfsdbc ew[jf bctsb ovbylf rfgbnfkehb cfofh​vjt,b^ hjujhbwff cffmwbj fy itpqelekb gfce[bcvut,kj,bc cfpjufljt,f@
 ~1986 o& 19 yjtv,hbc cchr rfyjyb #bylbdblefkehb ihjvbsb cfmvbfyj,bc itcf[t,@^ 1988 o& 26 vfbcbc cchr rfyjyb #rjjgthfwbbc itcf[t,@`&

90-bfyb okt,bc v’bvt trjyjvbrehvf rhbpbcvf^ fvfcsfy^ gjcn​cf,​zjehb mdt.yt,bc cf,fphj trjyjvbrfpt uflfcdkbc vwlt​kj,fv^ rth’j cfvfhskbc bycnbnent,bc ofhvjmvyf lf ufydb​sf​ht,f ufyf​gbhj,f& xdtyc ghfmnbrfib lfbythuf vtofh​vtj,bc ufy​v[jh​wbtkt​,tkb jhufybpfwbek-cfvfhskt,​hbd ajh​vfsf bctsb cbcntvf^ hjvtkbw fghj,bht,ekbf ufydbsf​ht,ekb cf,fphj trjyj​vbrbc vmjyt mdt.​yt,ib& fqybiyekbc cfae’dtkc ofhvjflutyc bc yjhvf​nbekb vfcfkf^ hjvtkbw ufcekb cfereybc ,jkjc bmyf vbqt​,ekb cfmfh​sdtkjc gfhkfvtynbc vbth^ rth’jl^ cfmfhsdtkjc cfvj​mf​kfmj rjltmcb^ rfyjyb #vtofhvtsf itcf[t,@^ fctdt c[df cfrfyjy​vlt,​kj fmnt,b^ hjvkt,bw gbhlfgbh vjmvtlt,ty mdt.fyfib cfvt​ofhvtj ehsbth​sj,fsf ufydbsfht,fpt& 

rth’j cfresht,bc lf itcf,fvbcfl rth’j vtofhvtj,bc fhfh​ct​,j,bc ufvj cf,zjsf cfvfhskbcfsdbc ew[j b.j t&o& biznesis cfvfhsfkb& cf,fphj trjyjvbrfpt uflfcdkfv^ sfdbc v[hbd^ ofhvjidf rth’j cfresht,bc fewbkt,kj,f^ sfdb bxbyf rth’j bybwbfnbdbc ufafhsjt,bc ntyltywbfv&

rth’j cfvfhskbc ufydbsfht,fib zogadad, da kerZod, biznesis ganviTareSi vybidytkjdfyb hjkb cfvt​ofhvtj cfvfhskbc ufyv[jhwbtkt,tkb ajhvt,bc cfvfhskt,hbdvf htuekbht,fv itfchekf^ hjvtkbw vcjakbj vfcinf,bs ]th rbltd XIX cfereytib lfbo.j& fv gthbjlib rjynbytynehb tdhjgbc mdt.yt,ib ofhjbidf lf yjhvfnbekfl ufyvnrbwlf bctsb f[fkb ajhvt,b^ hjujhbwff cffmwbj cfpjufljt,f^ rjjgt​hfnbdb^ itpqelekb gfce[bc​vut,​kj,bc cfpjufljt,f lf f&i&

fqcfybiyfdbf mfhsdtk cfvfhsfkitvjmvtlsf vbth cfvtofhvtj cfmvbfyj,bc htuekbht,bc gbhdtkb vwltkj,f& 1991 otkc cfvjmvt​ljl itvjdblf rfyjyb #cfvtofhvtj cfm​vbfyj,bc cfae’dkt,bc itcf​[t,@^ hjvtkcfw^ vfhsfkbf^ efv​hfdb [fhdtpb /mjy​lf^ vfuhfv tc b.j gbhdtkb yjhvfnbekb fmnb^ hjvtkvfw thsbfy cbcntvfib vjfmwbf cfvtofhvtj cfmvbfyj,fib xf,vekb .dtkf jhufybpfwbek-cfvfhskt,hbdb ajhvf^ itemvyf vfc pjuflb yfobkb^ hjvtkbw afm​nj,hbdfl cfthsjf .dtkf cfvtofhvtj ce,btmnbcfsdbc&

vjudbfyt,bs^ rth’jl 1994 o& cfmfhsdtkjc gfhkfvtynvf vbbqj im periodisaTvis eahj chek.jabkb rfyjyb #vtofhvtsf itcf[t,@^ hjvtkvfw cfmfhsdtkjib vtofhvtj,bc ufydbsfht,bcfsdbc met-naklebad vnrbwt cfrfyjy​vlt,kj ,fpf itmvyf&

okt,bc ufyvfdkj,fib rjynbytynehb tdhjgbc vstk hbu mdt.yt,ib ~bnfkbf^ uthvfybf^ cfahfyutsb` thslhjekfl vjmvt​lt,lf cfvjmfkfmj lf cfdfzhj rjltmct,b& fcts vlujvfhtj,fc cf,zjsf cfvfhskt,hbdb vtwybtht,f cfvfh​skt,​hbd lefkbpvc eojlt,lf& fqybiyekbc utytpbcb rjynbytyneh-cfvfhskt,hbd cbcntvfib ief cfereytt,c tresdybc& byukbceh-fvthbrek cfvfh​sfkib fqybiyekb fhfclhjc fh ofhvjflutylf ghj,ktvfc^ hflufy cfthsj cfvfhskbc ufydbsfht,bc sfdbct,eht,fsf ufsdfkbcob​yt,bs bub fh bwyj,c lfhuj,hbd lf.jafc& cfvfhskt,hbd lef​kbpvib buekbc[vt,f jhudfhb cfvfhskt,hbdb htuekbht,f cfvj​mfkfmj rjltmcbcf lf cfdfzhj rjltmcbc vtidtj,bs& fvudfhb lf.jaf sfdblfydt vjrkt,ekb b.j ghfmnbrek vybi​dytkj,fc^ sevwf fqybiyekbc cfae’dtkpt lfvrdblhlf cfvfhskt,hbdb cf[tkvob​ajcsdbc vbeqt,tkb rjywtawbf rfyjysf bthfhmbbc itcf[t,^ hjvkbc sfyf[vfl rfyjysf cbcntvfib rjltmcc eahj ghbvfnekb vlujvfhtj,f ezbhfdc^ dblht c[df rfyjyt,c&

cfuekbc[vjf^ hjv lefkbpvbc ghj,ktvf bvltyfl cfvjmf​kfmj lf cfdfzhj rjltmct,bc thslhjekfl fhct​,j,fib rb fhff ~fqybi​yekb stjhbekfl itcf’kt,tkbf cfvfhskbc vjybcnehb cbcntvbc afhukt,ib^ tc yfskfl xfyc /jkfylbbc 1838 okbc rjltmct,bc vfufkbsptw`^ hfvltyflfw thsudfhjdfyb rth’j cfvfhskt,hbdb ehsbthsj,t,bc vfht​ue​kbht,tk yjhvfsf ehsbthsmdtvlt,f​htj,bcf lf c[df​lfc[df cbcntvbc vbresdyt,fib&

#chekbfl fh fhbc uflfzfh,t,ekb cfvjmfkfmj rjltmcbc vjyfsdkf vtjht rjycnbnewbfl^ vfuhfv tc v[jkjl vbc vybidyt​kj,fc ecdfvc [fpc lf fhf vbc behblbek ‘fkfc& fhw vtnb^ fhw yfrkt,b^ cfvjmfkfmj rjltmcb behblbekb ‘fkbc vb[tldbs bctsbdt rfyjybf^ hjujhw yt,bcvbthb c[df rfyjyb&@

tdhjgekb cfvfhskbc vtwybtht,bc vb[tldbs rth’j cfvfhskbc lefkbpvib nhflbwbekfl cfvjmfkfmj cfvfh​skblfy bv yjhvfsf ufyrth’jt,f buekbc[vt,f^ hjvkt,bw rjvthwbek cfmvbfyj,fc fhtuekbht,ty^ hfw sfdbcsfdfl vj​ybpvc tobyffqvltut,f& fmtlfy ufvjvlbyfht^ lefkbpvbc atyj​vtyb ufwbkt,bs eahj qhvff dblht cfvjmfkfmj lf cfdfzhj rjltmct,bc itsfyfo.j,bc cfrbs[b& stjhbekfl jhbdt rjltmcbc fhct,j,f cfvfhskbc vjybcnehb cbcntvbc itv​s[dtdfibw itb’kt,f& vfufkbsfl^ /jkfylbbc 1838 o cfdfzhj rjltmcb^ hjvkbc + ve[kib lfabmcbht,ekbf^ hjv yt,bc​vbthb cf[bc cfdfzhj ehsbthsj,bc vjotchbut,bcfsdbc ufvjb.tyt,f cfvjmfkfmj rjltmcb^ ufhlf bv itvs[dtdbcf^ hjwf c[df hfv gbhlfgbhff ufsdfkbcobyt,ekb cfdfzhj rjltmcbc yjhvt,bs&

cfvfhskbc bcnjhbf w[fl.jac^ hjv lefkbpvb fhct​,j,lf gbhdtkb tdhjgekb rjlbabrfwbt,bc itmvyfvltw&

lefkbpvbc atyjvtybc rdktdbcfc ufcfsdfkbcobyt,tkbf c[df vjvtynbw& cfdfzhj cfvfhsfkb rth’jcfvfhskt,hbdb [fcbfsbc ehsbthsj,t,c fhtuekbht,c^ hfw vbcb vjyfobktt,bc sfyfcoj​hj,bc ghbywbgc tae’yt,f& cfdfzhj cfvfh​skbc ‘bhbsflb bycnbne​nt,b rkfcbreh cfvjmfkfmj cfvfh​skt,hbd bycnbnent,c ittcf​,fvt,f^ vfufkbsfl^ ce,btmnsf cfvfhskt,hbdb vlujvfhtj,f^ ufhb​ut,t,b^ ofhvjvfluty​kj,f^ dfklt,ekt,fsf epheydtk.jaf^ yfc.blj,f^ ctc[b^ b]fhf lf c[df&

sbsmvbc .dtkf vrdktdfhb lefkbpvbc ofhvjvmvytk jh ‘bhb​sfl vbptpc flutyc& tctybf% atjlfkehb cfpjufljt,bc ojlt,hbdb rfhxfrtnbkj,f lf dfzfhsf atybc ghjatcbjyfkehb cfmvbfyj,bc cgtwbabrf&
 ufhlf fqybiyekbcf^ fhct​,j,lf c[df sfyvltdb ufhtvj​t,t,bw^ hfw cfdfzhj cfvfhskbc ufyrth’jt,fpt f[ltylf ptufd​ktyfc^ vfufkbsfl^ ghjwty​nbfyb ~cfc.blkbfyb` ctc[bc ufwtvfpt rf​yjybrehb frh’fkdf^ hbc ufvjw cf,fyrj cfmvbfyj,bc ufy[jh​wbt​kt,f itt’kjs v[jkjl t,hftkt,cf lf kjv,fhlt,bc vakj,t​kt,c&

cfpjufljt,fib ojlt,hbdb pqdfhb tnfgj,hbdfl ofbifkf lf cfdfzhj cfvfhsfkb ufcwlf sfdbc dbohj xfh​xjt,c& cfdfzhj cfvfh​skbs itveifdt,ekb vhfdfkb yjhvf se ghbywbgb cfvjmfkfmj cfvfhsfkvfw itbsdbcf^ hfvfw fv erfyfcrytkbc ufydbsfht,f lf ufvlblht,f ufyfgbhj,f& cfvj​mfkfmj cfvfhsfkb eahj fltrdfnehfl htfubht,lf rj​vthwbekb ,heydbc vjs[jdyt,pt& cfvjmfkfmj lf cf​dfzhj cfvfhskbc vhfdfk yjhvfsf itho.vfv afmnj,​hbdfl pjubthsb tdhjgekb cf[tkvobajc vbth rth’j cfvfh​skt,hbdb lefkbpvbc efh.jaf ufvjbodbf& ybifylj,kbdbf^ hjv ths-thsb gbhdtkb cojhtl bc cf[tkv​obajt,b b.dyty^ hjvkt,bw bcnjhbekfl lefkbpvbc cfvij,kjlff wyj,bkb ~yblthkfylt,b lf bnfkbf`& bv mdt.yt,ib rb^ cflfw lefkbpvb ]th rbltd ityfhxeyt,ekbf^ vfc afhlj,bsb [fcbfsb fmdc& cfvjmfkfmj lf cfdfzhj cfvfhskbc yjhvt,b #.he rtlkbs@ fqfh fhbc ufvb]yekb^ vfs ijhbc lqtvlt fhct,ekb pqdfhb gbhj,bsb lf tkfc​nbehbf&

cfmfhsdtkjv cfvfhskt,hbdb htajhvt,bc ghj​wtcib chekb​fl cfvfhskbfyfl smdf efhb t&o& cfvfhskt,hbd lefkbpvpt^ sevwf b.j vwltkj,f lftcf,est,byfs cfdfzhj rjltmcbc vbqt,bc fewb​kt,kj,f&

cfmfhsdtkjib rfyjyitvjmvtlsfsdbc cfvtofhvtj ~lf fhf v[j​kjl cfvtofhvtj` cfvfhsfksfy vbvfhst,fib afmnj,​hbdfl wfhb​tkb vjtlfyb vjvpfllf& fvbnjv vfmcbvfkehfl bmyf ufvj.t​yt,ekb ufydbsfht,ekb cf,fphj trjyjvbrbc vmjyt mdt.yt,bc cfrfyjy​vlt,kj se ghfmnbrekb ufvjw​lbkt,f& fv itvs[dtdfib fh itb’kt,f udthlb fdefhjs ths vtnfl cthbjpek ghj,ktvfc^ hfw itvltuib vlujvfhtj,c% lfcfdkehb cfvtofhvtj rfyjyvlt,kj,f lf cfvfh​skbc vtwybtht,f ufydbsfht,ekb cf,fphj trjyjvbrbc gbhj,t,ib ofhvjt,ek cfvtofhvtj cfmvbfyj,fc fcf[fdc^ cfmfh​sdtkjib rb cf,fphj trjyjvbrbc eyfh-xdtdt,bc ajhvbht,bc ghjwtcb^ vbe[t​lfdfl tatmnehb yf,b]t,bcf^ ]th fh lfchekt,ekf&

fqybidybc qbhcbf ,jkj js[b okbc ufyvfdkj,fib ufy[jh​wbtkt,ekb cfrfyjyvlt,kj wdkbkt,t,b^ hjvtksf evhfdktcj,f cojhtl mfhsek cbyfvldbktc fcf[fdc^ vbc gjkbnbreh lf trj​yjvbreh dbsfht,fc tcflfut,f lf mfh​sekb cfpjufljt,bc vjs​[jdyt,c esadageba. gansakuTrebiT es exeba 2008 wels ganxorcielebul cvlilebebsa da damatebebs, romlebmac srulad upasuxes Tanamedrove qarTuli biznesis moTxovnebs da asaxes saqarTveloSi arsebuli pozitiuri praqtika. cxadia, mxolod “mewarmeTa Sesaxeb” kanonis srulyofa ar kmara biznesisa da zogadad ekonomikis  ganviTarebisaTvis, mniSvnelovania sagadasaxado sistemis liberalizacia. 

 cfvtofhvtj cfvfhskbc 

wyt,f lf htuekbht,bc cfufyb
cfbynthtcj lf fmnefkehbf cfvtofhvtj cfvfhskbc wyt,bc ufycfpqdhbc ghj,ktvf& fqybiyekbc uflfcfzhtkfl gbhdtk hbuib thsvfytsbcfufy eylf ufbvb]yjc bctsb wyt,t,b^ hjujhbwff rj​vth​wbekb^ cfrjhgjhfwbj lf cfvtofhvtj cfvfhsfkb& ghfmnbrblfy ufvjvlbyfht^ fv wyt,fsf fqhtdf fhw se bidbfsbf&

[ibhbf itvs[dtdt,b^ hjwf rjvthwbfl bojlt,f yt,bcvbthb cf​[bc vtofhvtj,f& cfe,hj,ty rjvthwbek ,fyrt,pt^ rjvthwbek evfq​​ktc cfc​ofdkt,kt,pt lf f&i& tc wljvbkt,f vjvlbyfhtj,c cfmfh​sdtkjc cf​​​vjmfkfmj rjltmcbc 29-t lf 30-t ve[kbc fhfcojhb bynthght​nf​​wb​​b​lfy^ hjvtkbw behblbek gbhc rjvthwbek lf fhfrjvthwbek behblbek gbht,fl .jalf& vtofhvtj,f ufwbkt,bs eahj afhsj wyt​,ff^ dblht rjvthwbf^ hflufy vtofhvtj,bc vbpfyb itb’kt,f vbq​ot​​ek bmytc fhf v[jkjl rjvthwbbs ~hfibw v[jkjl cfdfzhj cfmvbfyj,f buekbc[vt,f`^ fhfvtl cfveifjc itchekt,bs^ vjvcf​[e​ht,bc ufotdbs lf f&i&

cfmfhsdtkjib cfjwhfl vjvhfdkt,ekbf t&o& #rjvth​wbekb@ vfqf​pbt,b lf ]b[eht,b& vfs fqcfybiyfdfl^ cbn.df #rjvthwbekbc@ ufvj.tyt,f chekbfl fhfvfhst,ekbf^ hfvtse vfqfpbf .jdtksdbc rjvthwbekbf^ fye .jdtksdbc cfdfzhjf& fv v[hbd cfuekbc[vjf 2006 otkc cfvjmfkfmj rjltmcib ufy[jhwbtkt,ekb wdkbkt,f^ cflfw rth’j cfvfhskbc behblbek gbhsf lf.jaf vj[lf cfvtofh​vtj lf fhfcfvtofhvtj behblbek gbht,fl ~yfwdkfl rjvthwbekb lf fhfrj​vthwbekbcf`& fqybiyekb wdkbkt,f fh fnfht,c v[jkjl nthvb​yjkjubeh [fcbfsc^ vfy ufvjfcojhf rfyjybc ibyffhcj,hbdb [fhdtpb&

rjvthwbekb cfvfhskbc fhcbc ufy[bkdbcfc eylf fqbybiyjc^ hjv bub ofhvjflutyc rth’j cfvfhskbc ufye.jatk yfobkc& rjvth​wbekb ~cfdfzhj` cfvfhsfkb rjvthcfynt,bc cfvfhsfkbf^ hjvtkbw bsdfkbcobyt,c cfdfzhj ,heydbc ufycfresht,ek vjs​[jdyt,cf lf bynthtcc^ htuekbht,bc cathjib itvfdfk ehsbth​sj,fsf ths-thsb v[fht .jdtksdbc vtofhvtf&

rjvthwbekb cfvfhskbc htuekbht,bc cfufybf rjvthwbekb^ fye cfdfzhj cfmvbfyj,f^ hfw cfvtofhvtj cfmvbfyj,bc ths-ths cf[tc ofhvjflutyc& tc fhbc cfmvbfyj,f^ hjvkbc vbpfyb cfdfzhj ufhbut,t,bc lflt,bc itltufl vjut,bc vbqt,ff&

dfzhj,f uekbc[vj,c cfmjykbc .bldfc lf vbc itvlujv uf.bldfc vfcib fhct,bsb vfnthbfkehb wdkbkt,t,bc itnfybc ufhtit& vfhsfkbf^ rjvthwbf ~dfzhj,f` cfvtofhvtj cfmvbfyj,bc yfbhcf[tj,ff^ cf,fphj trjyjvbrbc ufydbsfht,bc gbhj,t,ib [tkitrhekt,bc sfdbceakt,bc ghbywbgbc ~cfmfhsdtkjc cfvjmfkfmj rjltmcb^ ve[& 319&1` fqbfht,bc cfae’dtkpt bub vfmcbvfkehfl htuekbhlt,f cfvjmfkfmj-cfvfhskt,hbdb yjhvt,bs&

fqybiyekblfy yfskfl xfyc^ hjv cfvtofhvtj cfvfhskbc yjhvfsf vjmvtlt,bc fhtfkb ufwbkt,bs afhsjf^ dblht rjvth​wbekb cfvfhskbc&

hfw itt[t,f cfvtofhvtj cfvfhsfkcf lf cfrjhgjhfwbj cfvfh​sfkc ijhbc fhct,ek ufyc[dfdt,fc^ cfrjhgjhfwbj cfvfhsf​kb fhtuekbht,c v[jkjl rjhgjhfwbbc ~cfofh​vjc`  ibuybs ofhvjmvybk ehsbthsj,t,c^ vfiby^ hjwf cfvtofhvtj cfvfhsfkb v[jkjl fv ehsbthsj,fsf htue​kbht,bs fh itvjbafhukt,f& cf[tk​ojlt,f #cfrjhgj-hfwbj cfvfhsfkb@ xdtyc mdt.fyfib gbhdtkfl bd&]fdf[bi​dbkvf ufvjb.tyf #mfhsekb cfvfhskbc bcnjhbbc@ + obuyib& vfc itvltu tc cf[tk​ojlt,f mfhsek cfvfhsfkib fhfdbc ufvje​.tyt,bf& 1994 o& fqybi​yekbc #ufwjw[kt,f@ lf mfhsek behbc​geltywbfib lfvrdbl​ht,f ,fnjy k& zfynehbfc tresdybc&

cfrjhgjhfwbj cfvfhsfkb cfofhvjib^ jhufybpfwbfib ufvjve​ifdt,ek mvtlt,fsf otct,bc thsbfyb cbcntvff^ hjvtkbw ufvj[f​nfdc vbcb rjktmnbdbc yt,fc lf fhtue​kbht,c vjwtvekb jhufyb​pfwbbc cfmvbfyj,bc c[dflfc[df v[fhtt,c& c[dfudfhfl^ cfrjhgj​hfwbj cfvfhsfkc iblfjhufybpfwbekb cfvfhsfkb tojlt,f&

cfofhvjc cfmvbfyj,bc tatmnehj,f ufhrdtekobkfl lfvj​rblt,ekbf vbcb iblf cbcntvbc jhufybpt,fpt^ hjvkbc ltnfkehb gfhfvtnht,bc cfvfhskt,hbdb vjotchbut,f cfrjh​gjhfwbj cfvfh​sfkbc htuekbht,bc cfufyc vjbwfdc&

mfhsek cbyfvldbktib cfrjhgjhfwbj cfvfhskbc yjh​vfsf itveifdt,bcf lf lfythudbc ufvjwlbkt,f w[fl.jac^ hjv bub v[jkjl bv itvs[dtddfib itb’kt,f bmwtc cfofhvjsf cfmvbfyj,bc ujybdhekb jhufybpt,bc tatmneh bycnhevtynfl^ se fv yjhvfsf itveifdt,fib eiefkjl cfofhvjc vtcfreshtyb ~vtofhvtyb` lf flvbybcnhfwbf vjyfobktj,ty&
 tc erfyfcrytkb fvf se bv yjhvbc hfwbjyfkehj,bc yfstk.jabc obyfgbhj,ff& vfibyfw rb^ hjwf ths cfofhvjib itveifdt,ekb cfjhufybpfwbj ghjtmnb htrjvtylfwbbc cf[bs uflftwtvf vtjht cfofhvjc^ bub fhcj,hbd uflfveifdt,fc tmdtvlt,fht,f rjyrhtnekb rjktmnbdbc mwtdbcf lf jhufybpt,bc sfdbct,eht,fsf ufsdfkbcobyt,bs&

cfrjhgjhfwbj cfvfhsc fmdc htuekbht,bc ufycfpqdhekb cfufyb^ rth’jl%

 cfofhvjc cfmvbfyj,bc jhufybpt,f ~jhufybpt,bc cfthsj cfae’dkt,b^ cfmvbfyj,bc [tkv’qdfytkj,f^ cfmvbf​yj​,blfy ufvjv​lbyfht gfce[bcvut,kj,f`* 

 iblfcfabhvj cfmvbfyj,bc jhufybpt,f ~abkbfkt,bcf lf c[df mdtlfyf.jabt,bc cfmvbfyj,bc jhufybpt,f`*

 ufvjidt,ekb ghjlemwbbc fcjhnbvtynb lf [fhbc[b ~fqybi​yekb yjhvt,b lubylt,f cfofhvjc cnfylfhnt,bs^ ntmybrehb gbhj​,t,bs^ wfkrtek vjv[vfht,tksfy lflt,ekb [tkitrhe​kt,t,bs`*

 cfofhvjc cfmvbfyj,bcf lf vfhsdbc vtmfybpvt,b ~cfofhvjc iblf afct,b^ iblf abyfycehb ehsbthsj,t,b`&

nhflbwbekb cf,fphj trjyjvbrbc vmjyt mdt.yt,bc ghfmnb​rekb ufvjwlbkt,f w[fl.jac^ hjv cfrjhgjhfwbj cfvhsfkbc yjhvfsf vybidytkj,f lblbf cfofhvjc cfvtehytj cfmvbfyj,bc ofhvflj,fib lf vfc vstkb hbub vybidytkjdfyb aeymwbt,b frbchbf& rth’jl^ cojhtl fqybiyek yjhvfsf vtidtj,bs [jhwbtklt,f cfofhvjc gbhdtkflb cfvfhskt,​hbdb htuekbht,f^ hfw cfofhvjc bv cathjsf jhufybpt,bcf lf cfmvbfyj,bc cfvfhskt,hbd vjotchb​ut,fc uekbc[vj,c^ hfcfw cf[tkvobaj htuekbht,f dth codlt,f& ufhlf fvbcf^ bub f[ltyc cfvfhskt,hbd yjhvfsf lt​nfkbpfwbfc^ rjyrht​nb​pfwbfc^ flfgnfwbfc^ wfkrtek cfrfyjy​vlt,​kj vbsb​st​,fsf htfkbpfwbfc^ fctdt erdt fhct,ekb lf fg​hj,b​ht,ekb ghfmnbrbc itsfdct,fc f[kfl ofhvjij,bk gbhj​,t,sfy&

.jdtkbdt ptvjsmvekbc ufsdfkbcobyt,bs^ ufyc[dfdt,f yfst​kbf& cfvtofhvtj cfvfhsfkb sfdbcb ibyffhcbs cfvtofh​vtj cfmvbf​yj,bc vjyfobktsf vjo.j,bc cfvfhskt,hbd vjotchb​ut,fc​sfy thsfl^ ehsbthsj,fsf ufwbkt,bs afhsj cgtmnhc vjbwfdc&

cfvtofhvtj cfvfhsfkb hjujhw vtwybtht,f^ efvhfd f[fk lf hsek ghj,ktvfc o.dtnc&

cf,fphj trjyjvbrbc gbhj,t,ib cfofhvjsf vbth ofhvfnt​,bc vbqotdbcf lf vbcb ufydbsfht,bc vybidytkjdfyb obyfgb​hj,ff vtofh​vtj,f lf cfmvbfyj,bc cfvtofhvtj cnbkb&

vtofhvtj,f - tc fhbc hfwbjyfkbpfwbbcf lf htcehct,bc vjv​ut​,b​fyfl lf,fylt,bc f[fkb cathjt,bc ‘bt,f^ ofhvjt,fib f[fkb rjv,byfwbt,bc ufy[jhwbtkt,f^ f[fk ,fpfhpt lfvrdblhlt,f^ f[fkb ghjlemwbt,bc itmvyf&

mewarmeoba adamianis saqmianobis, misi aqtivobis erT-erTi formaa. samewarmeo saqmianoba ufro farTo cnebis, ekonomi​kuri saqmianobis  Semadgeneli nawilia. Tavis mxriv, ekonomikuri saqmianoba mWidro kavSirSia bazar​Tan, fulad-sasaqonlo urTi​er​TobebTan. 

ekonomikuri saqmianoba materialuri da sulieri  simdid​ris kvlavwarmoebis procesia, romelic moicavs warmoebas, ganawilebas, gacvlasa da moxmarebas. sazogadoebis ganviTa​rebis safuZveli materialuri warmoebaa. sabazro ekonomikis pirobebSi sagrZnoblad izrdeba gacvlis stadiis roli. gac​vlis daniSnulebaa mwarmoeblsa da momxmarebels Soris arse​buli kavSirebis gaaqtiurebis stimulireba.
ekonomikuri saqmianobis mizania – adamianis sxva da sxva saxis materialuri da sulieri  moTxovnilebaTa dakma​yo​fileba. ufro farTo gagebiT igi ukavSirdeba ekonomikur efeq​turobas, ekonomikur zrdas, stabilur fasebs, ekonomikur Tavisuflebas da materialur uzrunvelyofas.

Tanamedrove ekonomikuri saqmianobis maxasiaTebelia is, rom igi yovelTvis

 gamomdinareobs saqonlis warmoebidan, ekonomikis sa​bazro organizebidan;

 dakavSirebulia materialuri sikeTis kvlavwar​moebis procesTan, anu atarebs sasaqonlo xasiaTs;

 xorcieldeba produqciis (saqonlis) SeqmniT (war​mo​ebiT) da samuSaos SesrulebiT, materialuri xasia​Tis momsaxurebis gaweviT da (an) maTi ganawilebiT da (an) maTi gamoyenebiT ( gacvliT, moxmarebiT).

samewarmeo saqmianoba ekonomikuri saqmianobis erT erTi saxea, romlis mizani mogebis miRebaa, Tumca sameurneo saqmi​anobis ganmxorcielebeli uamravi subieq​ti iqmneba da funqci​onirebs ara mogebis miRebis, aramed socialuri amocanebis gadawyvetis mizniT.

mewarmeoba meurneobis iseTi sistemaa, sadac mTavari subi​eq​tia mewarme, rogorc mamoZravebeli Zala. igi racionalurad aerTianebs materialur da adamianur resursebs, organizebas uwevs kvlavwarmoebis process  da marTavs mas samewarmeo riskis, ekonomikuri pasuxismgeblobis da saboloo Sedegis – mogebis miRebis safuZvelze.

axali SesaZleblobebis mudmivi Zieba, dasmuli amocanebis ga​dasawyvetad resursebis da sxva da sxva wyaroebis mozidvisa da gamoyenebis codna _ Tanamedrove ekonomikis ganviTarebis o​bi​​eq​turi tendenciaa. am gagebiT mewarmeoba sameurneo  saqmia​nobis faqtobrivad axali, antibiurokratuli, gansakuTrebuli stilia.

sityva “biznesi” saqarTveloSi ukve damkvidrebuli ter​minia. Tavisi arsiT biznesi da mewarmeoba daaxloebuli cnebebia. Tumca unda aRiniSnos, rom mewarmeoba saqmianobis saxea (biznesis kerZo SemTxveva), romelic mWidro kavSirSia biznesis ganmxorcielebeli mewarmis pirovnebasTan.
#vtofhvtsf itcf[t,@ cfmfhsdtkjc rfyjybc 1&1 ve[kbc sf​yf[​vfl% #cfvtofhvtj cfmvbfyj,fl vbbxytdf vfhsk​pjvbthb lf fhfth​s]thflb cfmvbfyj,f^ hjvtkbw [jhwbtklt,f vjut,bc vbpybs^ lfvjerblt,kfl lf jhufybpt,ekfl@&

ufyvfhnt,blfy ufvjvlbyfht^ ufydb[bkjs cfvtofhvtj cfmvbfyj,bc ufyvcfpqdhtkb itvltub ‘bhbsflb ybiyt,b%

vfhskpjvbtht,f& fqybiyek ybifyib buekbc[vt,f^ hjv bub fh eylf tobyffqvltut,jltc cfvfhskbc vjmvtl yjhvt,c^ pytj,bc cf.jdtksfjl fqbfht,ek ghbywbgt,c lf cf]fhj otchbuc&

cfvtofhvtj cfmvbfyj,f eylf fnfht,ltc fhfths]thfl [fcbfsc^ t&b& bub eylf [jhwbtklt,jltc cbcntvfnehfl lf ghjatcbjyfkehfl& vhfdfk]thflj,fc ufycfpqdhfdc fhf v[jkjl vjmvtlt,fsf hfjltyj,f^ fhfvtl vfs ufyv[jhwbtkt,tksf evsfdhtcb vbpfyb - fv vjmvtlt,fsf itltufl vbbqjc vjut,f&

cfvtofhvtj cfmvbfyj,fc f[fcbfst,c jhufybpt,ekj,f^ hfw ybiyfdc^ hjv vtofhvt eylf #vjthujc@ #vtofhvtsf itcf[t,@ cfmfh​sdt​kjc rfyjybs ufsdfkbcobyt,ek ths-ths jhufybpfwbek-cfvfh​skt,hbd ajhvfc^ /mjyltc rfyjyvlt,kj,bs lflutybkb vfhsdbc jhufyjt,b lf hfw vsfdfhbf^ htubcnhbht,ekb b.jc cfvt​ofhvtj httc​nhib&

cfvtofhvtj cfmvbfyj,bc ufyv[jhwbtkt,tk cfofhvjsf cf[tk​v​obaj htubcnhfwbf #vtofhvtsf itcf[t,@ rfyjybc ths-thsb fewb​kt,tkb vjs[jdyff& htubcnhfwbfc rjycnbnewbehb vybidyt​kj,f fmdc lf vfc cfvfhskt,hbdb ehsbth​sj,t,bc cnf,bkehj,bc ep​hey​dtk.jabc aeymwbf trbcht,f& behblbekb gbhb v[jkjl htubc​nhfwbbc vjvtynblfy ofhvjbij,f& tc ybifyb [fpc ecdfvc cfvt​ofh​vtj cfmvbf​yj,bc htuekfhek lf ghjatcbjyfkeh [fcbfsc^ hfw ybiyfdc^ hjv cfvtofhvtj cfmvbfyj,fc fh tresdybc gbhbc vbth tgb​pj​lehfl itche​kt,ekb behblbekb vybidytkj,bc vjmvtlt​,f​yb se bub fh fhbc htubcnhbht,ekb^ hjujhw cfvtofhvtj cfmvbf​yj​,bcufyv[jhwbtkt,tkb ce,btmnb&

lfvjerblt,kj,f ~hfw sfdbc v[hbd bybwbfnbdfcfw vjbwfdc` fhbc gbhbc eakt,f^ itfchekjc behblbekb vybidytkj,bc fmnbehb vjmvtlt,fyb^ hjvtkbw lfae’yt,ekbf cfresfh yt,fpt& cfvt​ofh​v​t​j cfmvbfyj,bc ufyv[jhwbtkt,tk cfofhvjt,c ite’kbfs itfc​he​kjy yt,bc​vbthb cf[bc cfmvbf​yj,f^ hfw fh tobyffqvltut,f vjm​vtl rfyjy​vlt,kj,fc& cfvtofhvtj cfmvbfyj,f^ hjujhw lfvje​rb​lt​,tkb cfm​vbfyj,f c[df fhfathbf se fhf rfyjybth^ vtofhvtsf yt,fpt lfv.f​ht,ek vjmvtlt,fsf thsj,kbj,f& bub .jdtksdbc vbvfh​sekbf ufycfpqdhekb cfvfhskt,hbdb itltut,bc vbqot​db​cfrty& fqybi​yekblfy ufvjvlbyfht^ cfvtofhvtj cfmvbfyj,bc lfvj​e​rblt,kj,fib buekbc[vt,f v[jkjl cfvfhskt,hbdb lfvje​rb​lt,kj,f&

cfvfhskt,hbdb lfvjrblt,ekt,f sfdbc v[hbd vjbwfdc mjyt,hbd lfvjerblt,kj,fc^ hfw ufywfkrfdt,ekb mjyt,bc fhct,j,fc ybiyfdc lf jhufybpfwbek lfvjerblt,kj,fc^ hfw vtofhvbc vbth jhufyb​pfwbek-cfvfhkt,hbdb ajhvbcf lf cfmvbfyj,bc cf[bc sfdbceakfl ~lfvjerblt,kfl` fhxtdfc uekbc[vj,c&

ptvjfqybiyekb vjbwfdc fhf vfhnj eakt,fvjcbkb gbhbc cfm​vbfyj,bc behblbek lfvjerblt,kj,fc^ fhfvtl lfvjerblt,tk gfce[bcvut,kj,fc vbc itltut,pt& vtofhvbc cfmvbfyj,f vbvfh​se​kbf bv cbrtsbc vbqt,bcf lf ufvj.tyt​,bcfrty^ hjvtkbw flfvb​fybc vjs[jdyt,c frvf.jabkt,c& [ibhfl pjubths vbptpsf ufvj itltubc vbqotdf ite’kt,tkb [lt,f& fv itvs[dtdfib flubkb fmdc vtofhvbc rjvthwbek hbcrc fy mjyt,hbd gfce[bcvut,kj,fc^ hfw cfofhvjc lfvje​rblt,kj,bc kjubrehb ufuh’tkt,ff& 

cfvtofhvtj cfvfhskt,hbdb gfce[bcvut,kj,f itb’kt,f ufydb​[b​​kjs jhudfhfl% 
 hjujhw gfce[bcvut,kj,f cfvtofhvtj cfm​vbfyj,bc itltut,pt lf 
 hjujhw gfce[bcvut,kj,f yfrbch dfklt​,e​kt,t,pt& 

gbh​dtkb w[fl.jac vtofhvbc mjyt,hbdb vlujvfhtj,bc ufefhtct,fc vbcb cfmvbfyj,bc fhfhtynf,tkehj,bc itltufl& cfvtofhvtj dfklt​,ekt,fsf lfhqdtdbs ofhvjmvybkb gfce​[bc​​vut,kj,f rb mjyt,hbd gfce[bcvut,kj,fl bojlt,f& tc erfyfcrytkb cfvjmfkfmj rfyjyvlt,​​​kj​,bs ufybcfpqdht,f^ sevwf cfvjmfkfmj gfce[bcvut,​kj,f pju]th ufyc[dfdlt,f cfvtofhvtj gfce[bc​vut,kj,bcufy& cfvjmfkfmj gfce[bc​vut,kj,bc ufvj.tyt,bc ths-ths gbhj,fl ofhvjlutybkbf ,hfkbc fh​ct,j,f& cojhtl fvfpt vbesbst,c cfmfhsdtkjc cfvjmfkfmj rjltm​cbc 412-t ve[kb& bub flutyc^ hjv pbfybc fyfpqfeht,fc tmdtv​lt,fht,f v[jkjl bc pbfyb^ hjvtkbw vjdfkbcfsdbc obyfcofh b.j cfdfhfelj& cfvtofh​vtj gfce[bcvut,kj,f rb itb’kt,f lflutc ,hfkbc vbe[tlfdfl& fqcfybiyfdbf^ hjv cfvtofhvtj cfvfhsfkb bwyj,c hjujhw bylbdb​le​fkbpt,ek gfce[bcvut,kj,fc^ bct cjkblfhekc&

cfvtofhvtj cfmvbfyj,bc evybidytkjdfytcb ybifybf vjut,bc vbqt,bc vbpfyb& cf,fphj trjyjvbrbc gbhj,t,ib^ vtofhvtj,bc vbpfyc ofhvjflutyc fhf bvltyfl cfmjykbc ~cfveifjc^ vjvcf[eht,bc` htfkehb ofhvjt,f^ hfvltyflfw fv cfmvbfyj,bs vjut,bc vbqt,f& vtofhvbcfsdbc vybidytkjdfybf fhf vbcb cfmvbfyj,bc cathj^ fhfvtl itltub - cbcntvfnehb vjut,bc vbqt,f& fsoktekt,bc vfy’bkpt cf,zjsf rfyjyvlt,kj,fib dfklt,ekt,fsf fewbkt,tkb itchekt,bc ghbywbgb vjmvtlt,lf^ dfklt,ekt,bc htfkehb itchekt,bc itwdkf aekflb fyfpqfeht,bs fhw rhtlbnjhsf cehdbkbcfvt,h lf fhw v[fhtsf itsfy[vt,bs^ cfthsj otcbc vb[tldbs^ fh lfbidt,jlf&
 tc ufybcfpqdht,jlf cjwbfkbc​nehb utuvehb [fcbfsbsf lf vbcb vbvfhsekt,bs^ - velvbdfl lftuhjdt,byf cfpjufljt,bc vfnthbfkehb afctekj,fyb& fv erfyfcrytkbc evfq​ktc vbpfyc ofhvjflutylf flfvbfysf vpfhlb vfnthbfkehb lf cekbthb vjs[jdybkt,t,bc cek eahj vtnfl lfrvf.jabkt,f&

rfgbnfkbcnehb trjyjvbrbc ‘bhbsflb vfvj’hfdt,tkb ‘fkff gbhflb bynthtcb& .jdtkb trjyjvbrehb thstekb wlbkj,c frtsjc bc^ hfw vbcsdbc fhbc [tkcf.htkb& vtofh​vtt,b sfdbfys vbpyfl bcf[fdty cfresfh abhvfsf vjut,bc vfmcbvbpfwbfc^ fye - hjujhw dfhbfync - cfresfhb pfhfkbc vbybvbpfwbfc& gbhflb bynthtcbc vjnbdb trjyjvbrbc aeymwb​jybht,fc vbvfhsekt,fc f’ktdc lf vbc vjotc​hbut,fc ephey​dtk.jac&

vtofhvt velvbdfl wlbkj,c vbc vbth itmvybkb vjvut,bfyj,bc gjntywbfkbc htfkbpt,fcf lf jgnbvbpfwbfc& vjut,bc vbqt,f vtofh​vbc thsflthsb vbpfyb fh fhbc& vbcb cfmvbfyj,bc ths-thsb vsfdfhb vbcbff fvf se bv utjuhfabekb cfpqdht,bc vmjyt ,fpfhpt cfpjuf​lj​t,​hbd vjs[jd​ybkt,fsf lfrvf.jabkt,f& v[jkjl vjs​[jd​yb​kt,fsf lfrvf.jabkt,bs itb’kt,f vfhskpjvbthb vjut,bc vbqt,f& cojhtl fvfib vlujvfhtj,c cfvtofhvtj cfmvbfyj,bc sfdbct​,eht,f& itb’kt,f bsmdfc^ hjv cfvtofhvtj cfmvbfyj,bc ofhvfnt,f bubdtf^ hfw ,fpfhpt rjyrehtywbfib ofhvfnt,f&

hjujhw vjs[jdybkt,fsf ufhtit fh fhct,j,c ofhvjt,f^ bct vjs[jdybkt,fsf lfrvf.jabkt,bc ufhtit fh fhct,j,c vjut,f&

#[tkitrhekt,f eylf itchekltc@ ~Pasta sunt servanda` - tc fhbc dfklt,ekt,bsb cfvfhskbc rfhlbyfkehb ghbywbgb& thsbfyb fphb fhct,j,c v[jkjl bvbc sfj,fpt^ cfdfklt​,ekjf se fhf [tkitr​he​kt,bc itchekt,f& fctdt fhct,j,c ufyc[dfdt,ekb vjltkt,b^ se hjujh eylf dtyljs [tkitrhekt,bc gfhnybjhbc vjwtvek cbn.dfc& se thsb v[hbd obyf gkfypt lufc rhtlbnjhbc eakt,f - vjbs[jdjc htfkehb itchekt,f^ vtjht v[hbd tc fhbc pbfybc fyfpqfeht,bc vjs[jdybc cfvfhskt,hbdb cfiefkt,f&

rjynbytynehb tdhjgbc cfvjmfkfmj cfvfhsfkb byukb​ceh - fvthbrekb Common Law - cfufy ufyc[dfdt,bs vbbxytdc^ hjv rhtlb​njhc vjdfkbc vbth fyfpqfeht,bc dfklt,ekt,bc iteche​kt,​kj,bc itvs[dtdfib fmdc sfdbceafkb fhxtdfyb pbfybc fyfpqf​eht,fcf lf htfkeh itchekt,fc ijhbc&

vjmvtlb rfyjyvlt,kj,bs ktufkbpt,ekbf cfvtofhvtj cfm​vbf​yj,bc cek c[df vbpfyb - cfpjufljt,hbd vjs[jdyb​kt,fsf lfr​vf​.jabkt,f lf vbc cfae’dtkpt vjut,bc cbc​ntvfnehb lf ghjat​cb​jyfkehb vbqt,f& fcts cfmvbfyj,fib sbsjtekb wfkrtekb ufhb​ut​,f udtdkbyt,f v[jkjl ths-ths vfhwdkfl bv vskbfyb utuvbcf^ hj​vtkcfw flutyc vtofhvt cf,jkjj itltubc - vjut,bc vbcfqt,fl& fv itvs[dtdfib dfklt,ekt,fsf htfkehb itchekt,bc ghbywbgb lfmdtvlt,fht,ek vlujvfhtj,fibf lf ityfhxeyt,ekbf  bvltyfl^ hfv​ltyflfw bub ittcf,fvt,f vtofhvbc ptvj[ct​yt,ek vsfdfh vbpfyc&

fqybiyekblfy ufvjvlbyfht^ trjyjvbrbc yt,bcvbth cat​hjib ufy[jhwbtkt,ekb vfhskpjvbthb cfmvbfyj,f^ vbvfh​sekb vjut,bc vbqt,bcfrty^ fhbc cfvtofhvtj cfmvbfyj,f& 

cfvtofhvtj cfmvbfyj,f trjyjvbrehb cfmvb​f​yj,bc yfob​kbf& wyt,f - trjyjvbrehb cfmvbfyj,f - ghfmnbrfib ufwb​kt,bs eahj afhsj vybidytkj,bs b[vfht,f^ dblht cfvtofh​vtj cfmvb​fyj,f& trjyjvbrehb cfmvbfyj,f vbvfhsekbf ghj​lem​wbbc ofhvjt,bc^ cfveifjc itchekt,bc lf vjvcf[eht,bc ufotdbcfrty& vjwtvekb ltabybwbblfy xfyc^ hjv sfyfvtl​hjdt gbhj,t,ib bub cek eahj vtnfl ef[kjdlt,f cfvtofhvtj cfmvbfyj,bc ajhvekbht,fc^ vfuhfv chekfl fh f[fcbfst,c cfvtofhvtj cfmvbfyj,bc xdtyc vbth pt​vjs lfcf[tkt,ekb ybiyt,b& tc itb’kt,f b.jc cjwbfkeh-rek​nehekb^ cfpjufljt,hbdb^ cfufyvfyfskt,kj^ htkbubehb lf c[df cf[bc trjyjvbrehb [fcbfsbc cfmvb​fyj,f& 

#vtofhvtsf itcf[t,@ cfmfhsdtkjc rfyjybc 1&2& ve[kbc vb[tl​dbs #cfvtofhvtj cfmvbfyj,fl fh xfbsdkt,f abpbrehb gbht,bc cf[tkjdyt,j^ cfvtwybthj^ cfvtlbwbyj^ fhmbntmnehekb^ cffldj​rfnj fy cfyjnfhj^ cffelbnj^ cfrjyceknfwbj ~vfs ijhbc^ cfuf​lf​cf[flj rjyceknfynsf`^ cfcjakj-cfvtehytj fy cfn.tj-cfvt​ehytj cfmvbfyj,f@& se ptvjfqybiyekb cfmvbfyj,f ufy[jhwbtk​lt,f behblbekb gbhbc vbth^ vfiby bub ufyb[bkt,f^ hjujhw cfvt​ofh​vtj cfmvbfyj,f& hfw itt[t,f cfcja​kj-cfvtehytj fy cfn.tj vtehytj,fc^ vfsb ofhvjt,bc htubc​nhfwbf cfdfklt,ekjf^ se ofhvjt,fib velvbdfl lfcfmvt,ekbf j]f[bc fhfotdhb [esb gbhb vfbyw& cfuekbc[vjf^ hjv cfmfhsdtkjc cfuflfcf[flj rjltmcbc sfyf[vfl^ ptvjfqybi​yekb cfmvbfyj,f ufyb[bkt,f hjujhw fhfcf​vt​ofhvtj trjyjvbrehb cfmvbfyj,f&

cfvtofhvtj cfmvbfyj,bc thsbfyb wyt,bc afhukt,ib^ cfvfhs​kt,​hbd ljmnhbyfpt lf.hlyj,bs itb’kt,f ufvjb.jc cfvtofhvtj cfvfhskt,hbd ehsbthsj,fsf cfvb cf[t% 
 ehsbthsj​,t,b^ hjv​kt,bw ofhvjbmvyt,f eiefkjl cfvtofh​vtj cfmvbfyj,bc ufy​[jh​wbtkt,bc ghjwtcib* 
 ehsbthsj,t,b^ hjvkt,bw ofhvjbmvyt​,f cfvtofhvtj cfmvb​fyj,bc htuekbht,bc ghjwtcib* 
 iblfcfvteh​ytj ehsbthsj,t,b&

cfvtofhvtj cfmvbfyj,bc ghjwtcib ofhvjmvybk ehsbth​sj​,t,ib buekbc[vt,f t&o& /jhbpjynfkehb ehsbthsj​,t,b^ hfw firf​hfl vbesbst,c cfvtofhvtj cfmvbfyj,bc vjyfobktsf fdnjyj​vbe​hj,fcf lf vbc rth’j cfvfhskt,hbd [fcbfspt& fv ehsbthsj​,fsf htuekbht,fc f[ltyc rfyjyb #vtofhvtsf itcf[t,@^ cfmfhsdt​kjc cfvjmfkfmj rjltmcb lf cfpjuf​ljt,bc otclt,f&

cfvtofhvtj cfmvbfyj,bc htuekbht,bc ghjwtcib ofhvj​ij,bkb ehsbthsj,f fhbc ehsbthsj,f cfofhvjcf lf cf[tkvobajc itcf,fvbc jhufyjt,c ijhbc& gbhj,bsfl vfs itb’kt,f dthnb​rf​kehb ehsbthsj,t,b deojljs* vfu&^ kbwt​ypbt,bcf lf yt,fh​sdt,bc ufwtvf^ vtofhvtsf cfmvbfyj​,fpt rfyjyvlt,kj,bs ufsdf​kbcobyt,ekb rjynhjkbc ufy​[jh​wb​tkt,f^ c[dflfc[df [fcbfsbc cf]fhj-cfvfhskt,hbdb itpqeldt,bc lfotct,f& fqybiyeksfy lfrfdibht,bs ufcfpbfht,tkbf hbu fdnjhsf fphb ~k& zfynehbf^ s& ybyb’t^ a& hbnythb^ ;& afh;f^ h& lfdblb^ b& d& ljbybrjdb^ d& kfgntdb^ ,& geubycrb`^ hjv cfvtofhvtj cfvfh​skt,hbd htue​kbht,fib thsudfhfl itho.vekbf rth’j cfvfhskt,hbdb lf cf]fhj cfvfh​skt,hbdb tktvtynt,b&

vtcfvt nbgbc ehsbthsj,fyb .fkb,lt,f cfofhvjc afhukt,ib vbcbdt mdtlfyf.jat,c ijhbc^ fy vskbfyfl cfofh​vjcf lf mdtlf​yf.jac ijhbc& fv itvs[dtdfib buekbc[vt,f lfvjerblt,tkb mdtlfyf.jat,b ~abkbfkb^ ofhvjvflutykj,f^ ,behj`&

iblfcfvtehytj ehsbthsj,t,b htuekbhlt,f rfyjybs^  cfofh​vjc otclt,bs^ gfhnybjhsf ijhbc lflt,ekb [tkitrhekt,bs ~fctsbc fhct,j,bc itvs[dtdfib` lf c[df cf[bc kjrfkehb yjhvf​nbekb fmnt,bs&

cfvtofhvtj cfvfhskbc yjhvt,b flutyty ce,btmnsf vbth cfvtofhvtj cfmvbfyj,bc ufy[jhwbtkt,bc otct,c& tc yjhvt,b xdtekt,hbd vjwtvekbf rfyjyt,cf lf c[df yjhvfnbek fmnt,ib lf ths vskbfyj,fib cfvtofhvtj rfyjyvlt,kj,fc mvybfy& cfvtofhvtj cfvfhsfkbc yjhvfsf evhfdktcj,f #vjvotchbut,tkb@ [fcbfsbcff& fh dtsfy[vt,b bv fdnjhsf fphc^ hjvtkbw cfvtofhvtj cfvfhsfkc rjvgktmceh cathjc vbfresdyt,c lf fv bltfc fae’yt,c cfvt​ofhvtj cfmvbfyj,bc pjubthsb fcgtmnbc vjotc​hbut,fc cfvfhskbc c[df lfhut,bc yjhvt,bc vtidtj,bs& fh fhbc ufvjhbw[ekb^ hjv #cfvfhsfklfvwfdb@ yjhvt,bc #vjvcf[eht,bs@ bcfhut,kjy rth’j cfvfhskbc c[df lfhut,vfw^ hfw ghfmnbrfib fhw se bidbfsbf& fctdt ‘ytkbf bv behbcnsf gjpbwbbc ufpbfht,f^ hjvkbc sfyf[vfl cfvtofhvtj cfvfhsfkb cfvjmfkfmj cfvfhskbc yfobkbf& cfvj​mfkfmj rfyjyvlt,kj,f vjbwfdc cfvtofhvtj cfmvbfyj,bc htuekbht,bc v[jkjl rth’j cfvfhskt,hbd tktvty​nt,c^ vfiby hjwf cfvtofhvtj cfvfhsfkib fhbc cf]fhj cfvfh​skt,​hbdb vjvty​nt,bw^ hfw rth’j cfvfhskt,​hbdsfy thsfl  cfvfh​skt,​hbdb htuekbht,bc thsbfy cathjc itflutyc&

cfbynthtcjf ghfmnbrfib fghj,bht,ekb wyt,t,bc^ cfvjmf​kfmj ,heydbcf lf cfvtehytj ,heydbc ufvb]dybc cfrbs[b& trj​yjvbrehb sdfkcfphbcbs cfvtofhvtj cfvfhsf​kbc cathj ofhvj​t,bs ~rdkfdofhvjt,bs` ehsbthsj,t,c erfdibhlt,f^ fvfcsfy^ .dtkf tc ehsbthsj,f v[jkjl cfvtofhvtj cfvfhskbc yjhvt,bs fh htuekbhlt,f& fqcfybiyfdbf^ hjv ofhvjt,bc ghjlemnbc cfpj​uflj​t,bcvbthb vj[vf​ht,bc cfvfhskt,hbdb htuekbht,f cfvjmf​kfmj cfvhskbc xfhxjt,ib ]lt,f& htfkeh w[jdht,fib cfpjuf​ljt,bc bynt​htcsf lfrvf.jabkt,bc vjotchbut,f vj[vf​ht,bc cathjib bvb]yt,f cfmjykbc ~cfveifjc^ vjvcf[eht,bc` eiekj ofhvj​t,bc ghjwtcbcfufy^ hfw afmnj,hbdfl lfvjerb​lt,tkb cathjf& sfdbcsfdfl^ cfpjufljt,bc vjs[jdybkt,fsf lfrvf​.j​​abkt,bc ghjwtcb ibyffhcj,hbdfl ufyc[dfdt,ekbf lf htuekb​ht,bc cgtwbabehj,bs [fcbfslt,f& fv sdfkcfp​hbcbs cfvtehytj ,heydf - ofhvjt,bc^ ufyfobkt,bcf lf ufwdkbc cathjib ufy[jhwb​tkt,ek cfmvbfyj,fsf thsj,kb​j,ff lf vtofh​vtsf ehsbthsj,bc lfvjerblt,tk fhtfkc mvybc& cfvjmfkfmj ,heydf rb bylbdblsf vjs[jdyt,bc lfrvf​.j​abkt,bcfsdbc ufvbpyek ufhbut,fsf thsj,​kbj,bc cf[bs ofhvjclut,f& fv itv​s[dtdfib afmnj,hbdb eh​sbth​sj,f .fkb,​lt,f fhf v[jkjl vtofhvtt,c ijhbc^ fhfvtl cfvt​ofhvtj lf fhfcfvt​ofhvtj behb​lbek gbht,cf lf abpbreh gbht,c ~fhfvtofhvt` ijhbc^ fy v[jkjl abpbreh gbht,c ijhbc lf f&i&

vc]tkj,bc fyfkbpbc cfae’dtkpt itcf’kt,tkbf xfvjdf​.f​kb,js cfvtofhvtj cfvfhskbc ltabybwbf% cfvtofhvtj cfvfhsfkb fhbc cfvfhskbc yjhvfsf thsj,kbj,f^ hjvtkbw fhtuekbht,c cfvtofhvtj ehsbthsj,t,c lf vfcsfy vzblhjl lfrfdibht,ek c[df^ vfs ijhbc fhfcfvtofhvtj ehsbthsj,t,cfw^ fctdt^ cf[tk​vobajc vbth trjyjvbrbc htuekbht,bc ghjwtcib ofhvjmvybk ehsbthsj,t,c&

vc]tkj,bc cfae’dtkpt itudb’kbf lfdfcrdyfs^ hjv cfvt​ofhvtj cfvfhsfkc fmdc cfresfhb htuekbht,bc cfufyb lf vskb​fyj,fib bub eiefkjl cfpjufljt,bc fmnefkeh lf cbwjw​[kb​cfsdbc vybi​dyt​kjdfy cfrbs[t,c erfdibhlt,f&
ekonomikisa da biznesis saxelmwifo regulireba
Ekonomikisa da biznesis cf[tkvobajt,hbdb htuekbht,f ukj,f​kehb ghj,ktvff& amasTan dakavSirebiT xfvj.fkb,lf ufyc[dfdt,ekb it[tle​kt,t,b^ trjyjvb​rbcf lf biznesis htuekbht,bc hjkbc itafct,bc ehsbths​cfgbhbc​gbhj rhbnthbevt,b& cfrbs[bc fmnefkehj,blfy ufvjv​lbyfht^ bub \\+ cfereybc lfcfo.bcib bctd cfpjufljt,bc .ehfl​qt,bc^ vtwyb​tht,fcf lf ghfmnbrfib rb vodfdt rfvfsbc cfufybf& rfvfsb uh’tk​lt,f fhf bvbc itcf[t,^ fewbkt,tkbf se fhf trjyj​vbrbc cf[tk​vob​ajt,hbdb htuekbht,f pjuflfl^ fhfvtl vbc vfc​inf​,t,​pt^ ajh​vt,pt^ vtsjlt,pt^ tatmnbfyj,fcf lf vbpfy​vbvfh​sekt,fpt&

trjyjvbrbcf lf biznesis htuekbht,fib cf[tkvobajc hjkbc itcf[t, vc]tkj,f ]th rbltd rkfcbrehb trjyjvbrehb stjhbbc xfvj.fkb,t,bc gthbjlblfy lfbo.j& vbcb ths-thsb ae’tvlt,kbc flfv cvbsbc ~1776 o&` fphbs^ #cf,fphj ‘fkt,bc sfdbceafkb sfvfib@ mvybc /fhvjybek o.j,fc^ cfpjufljt,fv v[jkjl eylf itmvyfc cf[tkvobaj bycnbnent,b^ hjvkt,bw lfbwfdty flfvbfybc rth’j cfresht,fc^ itmvyfc itcf,fvbcb cf[tkvobajt,hbdb ufhtvj flfvbfysf tujbcnehb vbpyt,bc vbcfqotdfl& .dtkfath lfyfhxtyc #e[bkfdb@ [tkb uffrtst,c&

#e[bkfd [tkib@ fdnjhb rjyrehtywbfc uekbc[vj,c^ hjvtkbw thsudfhfl vtofhvbc vfhskpjvbthb mwtdbc vfrjynhjkt,tkbf& wfkrtek cfofhvjsf cfmvbfyb htgenfwbbc phlf^ rjyrehtywbbc ibib^ vtofhvtc fb’ekt,c fofhvjjc [fhbc[bfyb ghjlemnb lf bpheyjc ofhvjt,bc ntmyjkjubbc cbcntvfneh chek.jafpt&

rjyrehtynekb cf,fphj cbcntvbc vjmvtlt,f lf wdkbkt​,b​cflvb vbcb flfgnfwbbc eyfhb mvybfy cfjwfh lf vybidyt​kj​dfy thsbfyj,fc - rth’j lf cfpjufljt,hbdb byntht​ct,bc cbv,bjpc& abh​vt,b lf htcehtct,bc vbvojlt,kt,b^ hjvkt,bw cfresfhb bynthtct,bs vjmvtlt,ty vodfdt rjyrehytnekb cf,fphj cbcnt​vbc afhukt,ib^ bvfdlhjekfl sbsmjclf #e[bkfdb [tkbs@
 b​vfh​st,bfy lf [tkc eo.j,ty cf[tkvobajt,hbdb bynthtct,bc lfr​vf​.jabkt,fc&

sfyfvtlhjdt cf,fphj trjyjvbrbc ae’tvlt,kbc fkahtl vbekthbc stjhbek it[tlekt,fsf ghfmnbrekfl ufyv[jh​wbtkt,​tkvf keldbu th/fhlvf ofhvjflubyf stpbcb% cf[tkvobajv eylf itemvyfc vtofhvtc fewbkt,tkb gbhj,t,b ofhvjt,bc ufydb​sf​ht,bcfsdbc^ c[df v[hbd bc fh eylf xfthbjc trjyjvbreh ufydbsf​ht,fib& fvfcsfy^ cfresht,f fdfklt,ekt,c vtofhvtc vbc ufvj.t​yt,fc^ bc eylf tvcf[eht,jltc cfpjufljt,hbd rtsbklqtj,fc&

kb,thfkeh rfgbnfkbpvc jhb chekbfl f[fkb rjy​wtawbf lfegbhbcgbhlf% bynthdtywbjybpvb lf cjwbf​kbpvb& fv erfyfc​rytkbc ofhvjvflutykt,b fcf,est,lyty^ hjv rfgbnfkbc​nehb ofhvjt,bcf lf ufyfobkt,bc otcb cfvfh​skbfyb fh fhbc& fvbnjv sdkblyty^ hjv cf[tkvobajc eiefkj xfhtdfc eylf ittpqelf rth’j bynthtct,b vfiby^ hjwf bcbyb cfpjufljt,bc bynthtct,sfy obyffqvltuj,fib fqvjxylt,jlyty& itvlujvib fctsb vblujvf ufyfdbsfhtc gbhdtkvf cjwbfkbcnt,vf - h& jetyvf lf i& aehbtv& cjwbf​kbcnehvf bltt,vf f[fkb bvgekcb vbbqj vfhmcbc^ tyutkcbc^ ktybybc ihjvt,ib& vfs hflbrfkehfl lff.tytc cfrbs[b vstkb trjyjvbrbc wtynhfkbpt,ekb lfutuvdbcf lf vfhsdbc itcf[t,^ hfw htfkehfl ufy[jhwbtklf cf,zjsf rfdibhib&

trjyjvbrbc cf[tkvobajt,hbdb htuekbht,bc vybi​dytkj,f sfylfsfy brht,c ‘fkfc lf ghfmnbrekfl fvnrbwt,c cbwjw[kbc​eyfhbfyj,fc^ hfw eiefkjl 1929-1933 okt,bc vcjakbj trjyj​vbreh rhbpbcsfyff lfrfdibht,ekb& vbcb lfvfyuhtdtkb itltut,bc ufvj mdt.ybc trjyjvbrehb gjkbnbrbc ufyvcfpqdhtk stjhbfl rtbypbfyehb stjhbf xfvj.fkb,lf^ hjvkbc rhtlj trjyjvbrbc cf[tkvobajt,hbdb htuekbht,ff&

sfdbc yfihjvib #lfcfmvt,bc^ ghjwtynbcf lf aekbc pjuflb stjhbf@ ]& rtbypvf efh.j rfgbnfkbcnehb vtehytj,bc sdbs​htuekbht,bc itcf’kt,kj,f& fvbc cfae’dtkpt ghtpbltynvf a& hepdtknvf fvthbrfc #f[fkb rehcb@ itcsfdfpf^ hjvtkbw bsdfkbc​obyt,lf cf[tkvobajc xfhtdfc trjyjvbrbc sbsmvbc .dtkf cathjib&

uthvfybfib rfhntkt,b itmvytc b’ekt,bs& byukbcib ghbj​hbntnb vbtwf cjakbc vtehytj,bc ufydbsfht,fc& vsfdhj,fv lff​otcf rjynhjkb [tkafccf lf vjcf[ktj,bc c[df itvjcfdkt,pt& cfahfyutsbc vsfdhj,fv cfzbhjl vbbxybf cfresfhb rfgbnfkb xf​vjhxtybk cfofhvjt,ib xftlj^ itbmvyf ithtekb nbgbc cffmwbj cfpj​ufljt,t,b& cf[tkvobaj ctmnjhb ufycfresht,bs ufafh​sjdlf jvbc itvlujv gthbjlib& cfahfyutsbc vsfdhj,fv mdfyf[​ibhbc^ tythut​nbrekb vhtodtkj,bc^ hrbybupbc nhfy​cgjh​nbc yfwbjyfkb​pfwbf ufyf[jhwbtkf& fvfdt gthbjlib fdcnhbfib cf[tk​vobajc [tkib uflflbc v’bvt vhtodtkj,bc vstkb hbub lfhut,b^ [jkj bnfkbfib xfvj.fkb,lf trjyjvbrfib cf[tkvobajc vjyfobktj,bc vj,bkehb cbcntvf&

trjyjvbrbc cf[tkvobajt,hbdb htuekbht,bc uf’kbt​ht,fc [tkb iteo.j vcjakbj jvt,vf^ trjyjvbrbc vbkbnf​hbpfwbfv& vfu&^ vtjht vcjakbj jvbc gthbjlib uf’kbthlf cf[tkvobajc rjynhj​kb cfv[tlhj cfofhvjt,bc vbvfhs&

jvbc itvlujv gthbjlib cf[tkvobajc hjkb vstk vcja​kbjib vybidytkjdyfl ufbpfhlf^ vbcb xfhtdf ufafhsjdlf bylec​nhbek^ tythutnbrek ufydbsfht,fib^ aeylfvtynfkeh vtwybt​ht,fib& ufycfresht,bs uffmnbehlf cf[tkvobajc hjkb bcts cathjt,ib^ hjujhbwff vskbfyb iblf ghjlemnbc ufyfobkt,f^ thsj,kbdb vjs[jdybc^ vj[vfht,bcf lf lfuhjdt,bc ajhvbht,f^ htcehct,bc ufyfobkt,f^ afct,bcf lf itvjcfdkt,bc htuekbht,f^ cjwbfkehb aeymwbt,bc itchekt,f& \\ cfereybc 70-bfyb okt,bc ++ yf[tdhblfy lfcfdktsbc mdt.yt,ib sfdb bxbyf trjyjvb​rfib cf[tkvobajc ptlvtnfl xfhtdbc efh.jabsvf itltut,vf&

#cf[tkvobaj bynthdtywbf@ ufvjdkbylf byakfwbehb ghjwt​ct,bc uf’kbtht,fib^ cf[tkvobaj fgfhfnbc uf,thdfib^ ,be]tnbc ltabwbnib^ cf[tkvobaj dfkbcf lf uflfcf[flt,bc htrjhlek phlfib&

lfbo.j rtbypbfyehb vjltkbc vjobyffqvltutsf sfdbct​,ehb #htytcfycb@ lf trjyjvbreh ghjwtct,ib cf[tkvobajc xfhtdbc vbybvbpfwbbc ntyltywbf^ hfcfw bvbs fcf,est,lyty^ hjv cf​[tkvobajt,​hbdb htuekbht,bc vfcinf,t,bc phlf obyffqvltuj,fib fqvjxylf tatmnbfyj,bc fvfqkt,fcsfy& trjyjvbrbc cf​[tkvob​ajt,hbdb htuekbht,bc rtbypbfyeh gjkbnbrfib itnfybk bmyf ghbywbgekb rjhtmnbdt,b&

bcnjhbbc ufhrdtek tnfgpt trjyjvbrbc cf[tkvob​ajt,hbdb htuekbht,bc fewbkt,kj,f vcjakbj cfvtehytj ghfmnbrfv ufycfpqdhf lf lfflubyf vtofhvtj,fib cf[tk​vobajc xfhtdbc lfcfidt,b afhukt,b& vj[lf ovbylf cf,fphj vtmfybpvbc chek.jaf trjyjvbrehb gjkbnbrbs^ cf,fphj sdbsqbht,ekt,bcf lf trjyj​vbrbc cf[tkvobajt,hbdb htuekbht,bc itsfyfo.j,f^ hfw cfae’​dkfl lftlj cjwbfkehb vbvfhsekt,bc trjyjvbrbc xfvj.f​kb,t,fc^ hjvkbc vsfdfhb gjcnekfnbf trjyjvbrbc fltrdfnehj,f cfpjufljt,bcfsdbc cfcfhut,kj vjs[jdyt,sfy&

trjyjvbrbc cf[tkvobajt,hbdb htuekbht,bc ajhvt,b c[df​lfc[df mdt.fyfib ufyc[dfdt,ekbf^ sevwf vfs cfthsjw ,tdhb fmds&

trjyjvbrbc cf[tkvobajt,hbdb htuekbht,bc ‘bhbsflb vbvfh​se​kt,blfy vbcfqt,b lf cfbynthtcjf cfvfhskt,hbdb htuekbht,f^ hjvtkbw sfdbc v[hbd vjbwfdc cfvfhskt,hbdb cfae’dkt,bc itm​vyfc lf vfs itchekt,fpt rjynhjkc& vfcib buekbc[vt,f trjyj​vbreh ehsbthsj,fsf behblbekb ghbywbgt,bc^ fye #sfvfibc otct,bc@ lflutyf^ hjvkt,bw sfdbfys cfmvbfyj,fib fewbkt,kfl eylf ufbsdfkbcobyjy trjyjvbrehvf futynt,vf&

cf,fphj trjyjvbrbc htuekbht,bc behblbek rfyjyt,pt vc]t​​kj,bcfc v[tldtkj,fib udfmdc cf[tkvobajc itcf,fvbcb jhufyjt,bc vbth itveifdt,ekb lf vbqt,ekb yjhvfnbekb fmnt,b^ hjvkt,bw bwfdty cfresht,bc eakt,fc^ cfpjufljt,bcf lf cf[tk​vobajc bynthtct,c^ cf,fphj ce,btmnt,bc sfyfcojhj,fc^ ufy​cfp​qdhfdty cfvtofhvtj cfmvbfyj,fc^ kbwtypbt,bcf lf yt,fh​sdt,bc ufwtvfc lf f&i& 

zogadad biznesisa da cfvtofhvtj cfvfhskbc evsfdhtcb ghbywbgbf 
 cfvtofhvtj cfmvbfyj,bc (biznesis warmoebis) sfdbceakt,f^ hfw uekbc​[vj,c vtofhvt ce,btmnbc vbth cfvtofhvtj cfmvbfyj,bc ofhvfhsdbc sfdbceakt,fc trjyjvbrbc yt,bcvbth cathjib& cfmfhsdtkjc rjycnbnewbbc 30-t ve[kib fqybiyekbf% #cf[tkvobaj dfklt​,ekbf [tkb iteo.jc sfdbceafkb vtofhvtj,bcf lf rjyrehtywbbc ufydbsfht,fc@&

         vtofhvtj,bc sfdbceakt,f sfdbc sfdib fhxtdfybc sfdbcea​kt,fcfw uekbc[vj,c^ tc erfyfcrytkb ybiyfdc^ hjv vfnthbfkehb lf abyfycehb htcehct,bc vakj,tkt,c ite’​kbfs fv htcehct,bc ufvj.tyt,f lf htfkbpfwbf cfresfhb it[tlekt​,bcfvt,h& fctdt^ gbhc eakt,f fmdc lfcfmvltc ihjvbc yt,bcvbthb cf[tj,bs^ hbcb eyfhbw vfc uffxybf lf ,jkjc^ vjv[vfht,kt,b sfdbceafkb fhbfy cfresfhb itvj​cfdkt,bc afhukt,ib itb’byjy bc cfmjytkb lf vjvcf[eht,f^ hfw cfzbhjf vfs vjs[jdyfsf lfcfrvf.j​ab​kt,kfl&

cfvtofhvtj cfmvbfyj,bc sfdbceakt,f^ ,eyt,hbdbf^ fh uekbc​[vj,c vbc f,cjkenehj,fc& bub cfpjufljt,hbdb byntht​ct,bc ufs​dfkbcobyt,bs itvjcfpqdhekbf rfyjyvlt,​kj,bs& fvbc vfuf​kb​sbf pjubths cfmvbfyj,fpt kbwtypb​ht,bcf lf yt,fhsdt,bc cbc​ntvbc ufdhwtkt,f lf f&i& fmtlfy ufvjvlbyfht^ cfvtofhvtj cfm​vb​f​​​yj,bc sfdbceakt,f  vbc cf[tkvobajt,hbd htuekbht,fc tsfdct,f&

saqarTvelos mTavrobis mier biznes garemos maqsi​maluri liberalizaciis mimarTulebiT aRebuli kursi warma​tebulia da misi gagrZeleba sasicocxlod mniSvne​lo​vania Cve​ni qveynis ekonomikisaTvis. 2005-2007 wlebSi ganxor​ciele​buli sakanon​mdeblo cvlilebebi licenzirebis da nebar​Tvebis sferos, aseve samewarmeo kontrolis maqsimalur libera​lizacias isa​xav​da miznad. manamde arsebuli licenziebisa da nebarTvebis daax​lo​ebiT 60% gauqmda da minimumamde Sem​cir​da samewarmeo saqmianobis kontrolis formebi. es yvelaferi iyo ufunqcio furclis gacemaze agebuli maxinji biurok​ratiuli procedurebi. 

licenziebi da nebarTvebi es mxolod erTi mimarTulebaa, romelic gavlenas axdens biznes garemos gaumjobesebasa da investiciebis mozidvis SesaZleblobebze. mniSvnelovani cvlilebebi ganxor​cielda sabanko da safinanso sferoSi. Seiq​mna maqsimalurad yvela piroba imisaTvis, rom ucxouri sabanko organizaciebi xelovnuri biurokratiuli  dabrkolebebis gareSe Semovidnen qarTul bazarze, moixsna sabanko organi​zaciaSi wilis ode​nobasTan dakavSirebuli SezRudvebi. Seiqmna yvela piroba am sferoSi realuri konkurentunariani garemos Camoyali​bebisaTvis.

ganviTarebuli ekonomikisaTvis aseve mniSvnelovania Sromis liberaluri kanonmdebloba, rac ukve ganxorcielebuli re​for​mis seriozuli nawilia. arc erTi msxvili investori ar Seva qveyanaSi, sadac SromiTi urTierTobebis yvela detali mxolod kanoniT regulirdeba da ar aqvs saSualeba Tavad gan​saz​Rvros Tu ra pirobebze SeuTanxmdes dasaqmebuls. axali Sromis kanon​Ta kodeqsis mizania mxareTa nebis maqsimaluri Tavisuf​leba da damoukidebeli konsesusi.  

ucxouri investiciebis mozidvis TvalsazrisiT aseve mniS​vnelovania haagis 1961 wlis konvenciis ratifikacia, rom​liTac gauqmda ucxoeTis oficialuri (maT Soris sawarmos registra​ciasTan dakavSirebuli) dokumentebis legalizaciis moTxovna. egreT wodebuli apostilis institutis SemoRebamde ucxo qvey​nis oficaluri Tanamdebobis piris mier gacemuli dokumentis namdvilobis dadastureba saWiroebda damatebiT damowmebas Sesa​​bamis qveyanaSi saqarTvelos konsulTan,  xolo aseTis ar arse​bobis SemTxvevaSi sxva qveynis teritoriaze moqmed saqar​Tve​los konsulTan. aseve garTulebuli iyo Cveni qveynis Tanam​debobis pirTa mier gacemuli oficialuri dokumentebis da​mowmeba.
aRsaniSnavia “gadaxdisuunarobis saqmis warmoebis Sesa​xeb” axali kanonis miReba, romelic qveyanaSi mimdinare eko​nomikuri da samarTlebrivi reformis mniSvne​lovani nawi​lia. axali kano​nis mizania: movalis da kreditoris interesebis Tanabarzomi​eri dacva, movalis finansuri siZneleebis daZle​va da movalis qonebis realizaciis Sedegad amoRebuli Tanxe​bis ganawilebiT da misi likvidaciiT  an reabilitaciiT kredi​torTa moTxov​nebis dakma​yofileba; gadaxdisuunarobis saqme​Ta warmoebis efeqturi da moqnili sistemis Seqmna, romelic uzrunvelyofs kredi​torTa da movaleTa interesebis maqsima​lur dacvas.  

 biznesSi vjyfobkt vtcfreshtsf sfyfcojhj,f& ufcfpbfht,tkbf mfhsdtk fdnjhsf vjcfp​ht,f^ hjvkt,bw cfresht,bc wyt,bc thsbfyj,fc vbbxytdty cfvjmfkfmj cfvfhskbc htajhvbc ths-ths cthbjpek itltufl&
 cfmfhsdtkjc cfvjmfkfmj rjltmcbc pjufl yfobkib itnfybkbf lt,ekt,f bvbc itcf​[t,^ hjv cf[tkvobaj cfvjmfkfmj cfvfhskt,hbd ehsbth​sj​,t,ib bctdt vjyfobktj,c^ hjujhw rth’j cfvfhskbc behblb​ekb gbhb ~ve[&24^ 6&4`& cfvfhskt,hbdvf htajhvfv cfmfhsdtkjib ufyf​gbhj,f itvltub ghbywbgbc fqbfht,f% cfresht,f thsbfybf .dtkf vtcf​reshbcfsdbc^ .dtkf vtcfresht sfyfcojhbf cfres​ht,bc obyfit&

 rjyrehtywbbc sfdbceakt,f& fqybiyek ghbywbgc ufycf​res​ht,ekb vybidytkj,f fmdc cf,fphj trjyjvbrbc ajhvbht,bc gbhj,t,ib& fqybiyekb ghbywbgbc vybidytkj,f fcf[ekbf cfmfh​sdtkjc rfyjyib #sfdbceafkb dfzhj,bcf lf rjyrehtywbbc itcf​[t,@& fv rfyjybc vbpfybf cfmfhsdtkjib sfdbceafkb dfzhj,bcf lf rjyrehty​wbbcfsdbc ,fhbtht,bc vj[cyf& bub ufycfpqdhfdc cf[tk​vobaj [tkbceakt,bc jhufyjt,bc lf trjyjvbrehb futynbc ~vt​ofh​vt ce,btmnbc` gfce[bcvut,kj,fc vbc vbth ljvbybht,ekb vluj​vfhtj,bc ,jhjnfl ufvj.tyt,bc^ fhfrtsbkcbylbcbthb rjy​re​hty​wbbcf lf c[df mvtlt,t,bcfsdbc^ hfw bodtdc fy ite’kbf ufvjbodbjc rjyrehtywbbc itpqeldf fy fqrdtsf ,fpfhpt&

fv rfyjybs ufsdfkbcobyt,ekb ufycfresht,ekb ufvj​yfr​kb​ct,bc ufhlf^ bub rh’fkfdc trjyjvbrehb  futynt,bc lf cf[tkvobaj [tkbceakt,bc jhufyjt,bc vbth mdt.ybc nthbnj​hbfpt ufy[jh​wbtkt,ek .dtkf cf[bc fynbrjy​re​htynbek cfmvbf​yj,fc lf sfdbceafkb dfzhj,bcfsdbc ,fhbtht,bc itmvyfc&

 vjut,bc vbqt,f^ hjujhw cfvtofhvtj cfmvbfyj,bc vbpf​​​yb& 

 cfvtofhvtj cfmvbfyj,bc vfhskpjvbtht,f& fqybiyekb ghbywbgb vtofhvtj,bcsdbc fewbkt,tkb cfvtehytj ehsbth​sj​​,t,bc cnf,bkehj,fcf lf vluhflj,fc epheydtk.jac& rfyjyvlt,​kj,bc vrfwhb lfwdf vjts[jdt,f fhf vfhnj vtofhvtc^ fhfvtl cf[tkvobajc bv jhufyjt,cfw^ hjvkt,bw cfvtofhvtj cfmvbfyj,fc fhtuekbht,ty&

 cfvtofhvtj cfvfhsfkib rth’j lf cf]fhj byntht​ct,bc itho.vf& cf,fphj trjyjvbrbc ‘bhbsflb vfvj’hfdt,tkb ‘fkff gbhflb bynthtcb& vtofhvtt,b sfdbfys cfmvbfyj,fc cfresfhb bynthtct,blfy ufvjvlbyfht f[jhwbtkt,ty& vfsb eakt,t,b lfwe​kbf vjmvtlb rfyjyvlt,kj,bs^ sevwf fhfvfhst,ekb bmyt,jlf^ cfvtofhvtj cfmvbfyj,bc cfvfh​skt,hbdb htuekbht,f v[jkjl vtofhvtsf eakt,t,bc lfwdfcsfy hjv ufudtbubdt,byf& fctsb cfmvbfyj,bc ufy[jhwbtkt,bc lhjc fctdt ufcfsdfkbcobyt​,tkbf cf[tk​vobajcf lf vstkb cfpjufljt,bc bynthtct,bw& fmtlfy ufvjvlbyfht^ cfvtofhvtj cfmvbfyj,bc cfvfhskt,hbdb htuekbht,f rth’j lf cf]fhj bynthtct,bc cbystpc eylf tae’yt,jltc&

tc ufhtvjt,f fh fhbc ufsdfkbcobyt,ekb pjubths fdnjhsf vbth^ hjvkt,bw bhoveyt,bfy^ hjv cfvtofhvtj cfmvbfyj,bc htuekbht,f v[jkjl rth’j cfvfhskt,hbdb yjhvt,bs [jhwbtk​lt,f^ ghfmnbrekfl rb fctdt fhct,j,c cf]fhj cfvfhs​kt,​hbdb yjhvt,b^ hjvkt,bw cfpjufljt,fc vtofhvtsf fhfrtsbkcby​lbcbthb cfmvbfyj,bcfufy bwfdc&

 biznesis cfmvbfyj,bc cf[tkvobajcvbthb htue​kbht​,f& cfvtofhvtj cfmvbfyj,bc cf[tkvobajcvbthb htuekbht,f yt,bcvbth mdt.fyfib [jhwbtklt,f& cf[tkvobajc trjyjvbrf thsbfy cbcntvfc ofhvjflutyc^ hjvtkbw fhf vfhnj /jhbpjy​nf​keh^ fhfvtl dthnbrfkeh rfdibht,cfw vjbwfdc&

trjyjvbrbc ufydbsfht,bc ljybcf lf gbhj,t,bc^ fctdt^ thjdyekb nhflbwbt,bc ufsdfkbcobyt,bs^ biznesis cf[tkvobajcvbthb htuekbht,f c[dflfc[df vtsjlt,bs [jhwbtk​lt,f& \\ cfereybc 90-bfy okt,ib sbsmvbc .dtkf gjcncf,zjeh mdt.yt,ib efhb bsmdf cfvtofhvtj cfmvbfyj,bc cf[tkvobajc vbth htuekbht,fpt lf ufy[jhwbtklf t&o& #ijrehb sthfgbf@^ hbc vb[tldbsfw trjyjvbrehb ghjwtct,b eylf ufydbsfht,ekb.j chek sdbshtuekbht,fpt lf.hlyj,bs& fvfy vbudb.dfyf cfvtehytj cfmvbfyj,bc vstkb hbub cathjt,bc yuhtdfvlt lf cfmfhsdtkjc trjyjvbrf rhbpbcek vlujvfhtj,fib xff.tyf& 

biznesis cf[tkvobajcvbthb htuekbht,f c[df​lfc[df ajhvt,bs [jhwbtklt,f^ hjujhbwff cfvtofhvtj cfm​vbf​yj,bc ufyv[jhwbtkt,tk ce,btmnsf cf[tkvobaj lf cfuf​lfcf​[flj htubc​nhfwbf^ wfkrtekb cfmvbfyj,bc kbwty​pbht,f^ cfuf​lfcf[flj htuekbht,f^ cfdfkenj lf cf,f;j htuekbht,f lf f&i&

biznesis cf[tkvobajcvbthb htuekbht,f [jhwbtk​lt,f vjmvtlb rfyjyvlt,kj,bc itcf,fvbcfl& cfrfyjy​vlt,​kj fmnt,bc vbqt,f^ cf[tkvobajc cfvfhsfkitvjm​vtlt,bsb cfmvbfyj,f biznesis cf[tkvobajc​vbthb htuekb​ht,bc htfkbpfwbbc vybidytkjdfyb ajhvff&

fvfcsfy^ eylf fqbybiyjc^ hjv cfrfyjyvlt,kj htajhvbc ths-thsb evsfdhtcb vbpfyb rth’j cfvfhskt,hbd ehsbthsj,fsf vfmcbvfkehb lthtuekbht,ff& fqybiyek ehsbthsj,fsf vjyfob​ktyb eylf ufsfdbceaklyty zfh,b cfvfhskt,hbdb htuekbht​,bcfufy lf evsfdhtcb cfrbs[t,b cfvfhskbfyj,bc ghbywbgbc ufsdf​kbcobyt,bs cfresfhb yt,bcf lf rjyctcecbc cfae’dtkpt eylf uflfo.dbnjy& cojhtl tcff mdt.ybc trjyjvbrbc ufydbsfht,bc vybidytkjdfyb mdfres[tlb&

biznesis maregulirebeli  rfyjyvlt,kj,f

cfvfhskbc o.fhj pjuflfl^ fhf v[jkjl cfvfhskbc yjhvbc ufhtuyekfl ufvj[fndbc ajhvff^ fhfvtl fvf se bv cfvfhskbc cbcntvbc fhct,j,bc vtsjljkjubehb cfae’dtkbw&

biznesis cfvfhskbc o.fhjc ufydbsfht,ekb cf,fphj trj​yj​vbrbc vmjyt mdt.yt,ib ofhvjflutyc rfyjyt,b^ yjhvfnbekb [fcbfsbc flvbybcnhfwbekb fmnt,b^ cfcfvfhskj ghfmnbrf lf xdtekt,f ~tc erfyfcrytkb bv itvs[dtdfib^ se bub fh tobyffq​vltut,f vjmvtl rfyjyvlt,kj,fc^ pytj,bc yjhvt,cf lf cf]fhj otchbuc`& [ibhfl behblbek kbnthfnehfib cfcfvfhskj ghfmnbrf ufyb[bkt,f^ hjujhw xdtekt,bc cf[tc[dfj,f lf fqbybiyt,f nthvbybs #cfcfvfhskj xdtekt,f@&
rjynbytynehb tdhjgbc mdt.yt,ib cfvfhskbc o.fhjsf ijhbc vjbfpht,f rfyjyb ~hjujhw ajhvfkehb^ bct vfnthbfkehb ufut​,bs` lf xdtekt,f^ hfw itt[t,f cfcfvfhskj ghfmnbrfc^ bub fh bsdkt,f cfvfhskbc o.fhjl^ fh flutyc pjufl yjhvt,c lf fh totdf cfvfhsfkit​vjmvtlt,fc&

hfw itt[t,f cfthsj cfvfhskbc mdt.yt,c ~byukbcb lf fii`^ bm cfvfhskbc egbhdtktc o.fhjl ofhvjlut,f cfcfvfhskj ghtwt​ltynb^ fye cfvjcfvfhskj cfvfhsfkb ~Case law` lf fvfcsfy^ rfyjybc cfvfhsfkb ~Statut Law`&

rjynbytynehb tdhjgbc cfvfhskbcfufy ufyc[dfdt,bs cfthsj cfvfhskbc mdt.yt,ib ‘bhbsfl o.fhjc cfvjcf​vfhskj^ fye ghtwt​ltynekb cfvfhsfkb ofhvjflutyc& vfhsfkbf^ ufcek cfereytib byukbcib b.j rjlbabwbht,ekb fmnt,bc itmvybc vwltkj,f^ vfuhfv bub rhf[bs lfcheklf^ hfvtse byukbctkvf ghfmnbrjcvf behbc​nt,vf tc cfmvbfyj,f cfdct,bs vfhst,ekfl fqbmdtc^ hjujhw vfs vbth rjyrhtnekb itvs[dtdbc uflfo.dtnbcfc sfdbceafkb bynth​ghtnfwbbc lfvshueydtkb&

rjlbabwbht,ekb cfvfhsfkb tdhjgfib gbhdtkb yfwbj​yfke​hb cf[tkvobajt,bc eakt,hbdb sfyfvltdb b.j& lfcfdkts td​hjgbc cf[tk​vobajt,vf sfdbfys f[fk thjdyek cf[tkvob​aj​t,​​​hb​​j,fc ,t​ztlb cojhtl cfvfhskbc rjlbab​rfwbbs lfecdtc& ght​wtltynek cfvfhsfkc fctsb gjkb​nbrehb lf thjdyekb vybidytkj,f fhfc​lhjc fh ite’tybf&

cfmfhsdtkjc rjy​cnbnewbf cfvfhskbc .dtkf lfhubcfsdbc ufycfp​qdhfdc ghbywbgek lt,ekt,t,c&

biznesis cfvfhsfkehsbthsj,fsf vjotchbut,f hbu itv​s[dt​dt,ib ltktubht,ekbf cfthsfijhbcj [tkitrhe​kt,t,cf lf itsfy[vt,t,pt& fv erfyfcrytkbs cfmfhsdt​kjib vjmvtlb yjhvf​nbekb fmnt,bcfsdbc behblbekb ‘fkbc vb[tldbs lflutybk bthfhmbfib vtjht flubkb ezbhfds ~#yjhvfnbekb fmnt,bc itcf[t,@ cfmfhsdtkjc rfyjybc 19&1 ve[&`&

cfmfhsdtkjib vjmvtlt,c jhv[hbd cfthsfijhbcj [tkitr​he​kt,fsf cbcntvf^ hjvtkbw ufajhvt,ekbf c[dflfc[df mdt.yt,sfy cfvfhskt,hbdb lf[vfht,bc^ cfdfzhj-trjyjvbreh^ cfvtwybthj ntm​ybreh^ reknehek^ cfvhto-dtkj cfresht,bc lfwdbc^ lf,tu​dhbc sfdblfy fwbkt,bc^ bydtcnbwbt,bc [tkito.j,bcf lf c[df cathjt,ib&

ufhlf ptvj[ctyt,ekbcf^ cfmfhsdtkj fhfths cfthsfijhbcj rjydtywbfcf lf itsfy[vt,fib vjyfobktj,c& fvfcsfy cfuekbc[vjf^ hjv tc ghjwtcb uh’tklt,f&

.dtkf lfyfhxtyb rfyjyb^ hjvtkbw biznes cfmvbfyj,fc fhtuekbht,c^ eylf ittcf,fvt,jltc rjycnb​newbeh lf cfthsf​ijhbcj [tkitrhekt,fsf yjhvt,c& vfs ijhbc rjkbpbbc itvs[dt​dfib ~v[tldtkj,fib fh vbbqt,f rjycnb​newbf lf cfthsfijhbcj [tkitrhekt,t,b` ufvjb.t​yt,f eahj f[fkb lf cgtwbfkehb yjhvf&

biznesis htuekbht,fib fhfyfrkt,b vybidyt​kj,f tybzt,f t&o& eo.t,hbd yjhvfnbek fmnt,c^ ufycfresht,bs rb aeymwbehb jhufyjt,bc fmnt,c&

rjyrhtnekb biznes cfmvbfyj,bc htuekbht,f kjrfkehb yjhvfnbekb fmnt,bsfw [jhwbtklt,f& fctsb fmnt,b cfvtofhvtj cfmvbfyj,fc v[jkjl vbrhj^ cfofhvjc ljytpt ~vfu& cfofhvjc otclt,f^ lfvae’yt,tksf [tkitrhekt,f` fhtuekbht,ty&

biznesis maregulirebel rfyjyvlt,kj,fib itvfdfk yjhvfsf evhfdktcj,f cfthsj [fcbfsc fnfht,c lf yt,bcvbth biznesze dhwtklt,f ~vfu& saqarTvelos samoqalaqo kodeqsi, 1997 w. Sromis kodeqsi 2006 w., rfyjyb #vtofhvtsf itcf[t,@ 1994 o& cfmfhsdtkjc cfvjmfkfmj rjltmcb 1997 o&`* sevwf ud[dlt,f bctsb yjhvfnbekb fmnt,bw^ hjvtksfw cgtwbfkehb [fcbfsb uffxybfs& bcbyb dhwtk​lt,f cfvtofhvtj cfvfhskbc wfkrtek ce,btmnt,pt^ fy cfvtofhvtj cfmvbfyj,bc wfkrtek cf[tpt ~vfu& rfyjyb #kbwtypbt,bcf lf yt,fhsdt,bc itcf[t,@^ 2005 o& lf c[d&`&

biznesis  cfvfhskbc o.fhjt,bc ufy[bkdbcfc ite’kt,tkbf fh itdt[js bcts ghj,ktvfc^ hjujhbwff cf[tkvobajc cfvfh​skt,​hbdb htuekbht,bc hjkb trjyjvbreh ehsbthsj,t,ib& cfvtofhvtj ehsbthsj,fsf wfkcf[f ~fy v[jkjl cfvjmfkfmj cfvfhskt,hbdb^ fy v[jkjl flvbybcnhfwbek-cfvfhskt,hbdb` htuekbht,bc vjv​[ht​t,b vjytnfhbpvbc trjyjvbreh stjhbfc t.hlyj,bfy lf be​hblbek vtwybtht,fib fnfht,ty fphc trjyjvbrfib cf[tkvob​aj​t,hbdb htuekbht,bc itpqeldbc itcf[t, ~hfw ,fphbc sdbsht​uekbht,fc uekbc[vj,c`& cfvtofhvtj cfvfhskbc sfyfvtlhjdt vtwybthek rjywtawbfc vjwtvek cfrbs[sfy lfrfdibht,bs itv​ltub gjpbwbf ezbhfdc%

 biznes ehsbthsj,t,b^ hjujhw mjyt,hbdb ehsbth​sj,bc yfobkb^ vybidytkjdyfl ufyc[dfdt,ekbf^ fvbnjv vbcb vjotchbut,f cgtwbfkehb rfyjyvlt,kj,bs eylf vj[ltc; 
 vjytnfhbcnekb it[tlekt,f cf[tkvobajpt^ hjujhw cfvt​ofhvtj cfmvbfyj,bc htuekbht,bc gfcbeh tktvtynpt^ pbfyc f.tyt,c cf[tkvobajc trjyjvbreh eibihjt,fc& fewb​kt,tkbf cfpjufljt,bc bynthtct,bc fmnbehb lfwdf  hfw cgtwbfkehb rfyjy​vlt,​kj,bs [jhwbtklt,f;
 cf[tkvobaj fotct,c ce,btmnsf vbth biznesis ufy[jhwbtkt,bc otct,c& tc vjs[jdyt,b ufvj[fnekbf c[df​lfc[df yjhvfnbek fmnt,ib;
 cf]fhj cfvfhskt,hbdb rfyjyvlt,kj,bc cbcntvbc fhct,j,f^ hjvtkbw fotct,c ufycfpqdhek gfce[bcvut,kj,fc biznesis ufyv[jhwbtkt,tkb gbht,bcfsdbc&

cfmfhsdtkjib vbvlbyfht htajhvt,bc ajypt fmnbehfl vbv​lb​yf​htj,c ufydbsfht,ekb cf,fphj trjyjvbrbc vmjyt mdt.yt,bc biznesis cfvfhsfksfy byntu​hfwbbc ghjwtcb^ bcf[t,f cfvfh​skt,​hbd yjhvfsf eybabwb​ht​,bc^ lff[kjt,bcf lf /fhvjybpfwbbc itcf’kt,kj,t,b& fqybi​yeksfy vbvfhst,fib cfbynthtcjf ufth​sbfyt,ekb tht,bc jhuf​ybpfwbbc vbth cfthsfijhbcj cfdfzhj cfvfhskbc rjvbcbbc obyfit ofhlutybkb 2205 htpjkewbf^ cflfw ths-ths vybidytkjdfy fvjwfyfl lfcf[ekbf% #ufvjbyf[jc upt,b lf cfiefkt,t,b^ hjvtkbw epheydtk.jac cfthsfijhbcj cfdfzhj cfvfhskbc cathjib cfthsfijhbcj rjydtywbt,bc bltyneh rjvty​nbht,fc lf thsyfbhb rfyjyt,bc sfdvj.hfc@&

fqcfybiyfdbf^ hjv biznes ehsbthsj,fsf htuekbht,bcfc hbu itvs[dtdt,ib ufvjb.tyt,f cf]fhj cfvfhskt,hbdb yjhvt,b& rth’jl^  cfuflfcf[flj rjltmcb^  cbc[kbc cfvfhskbc rjltmcb^  flvbybcnhfwbek cfvfhsfklfhqdtdfsf rjltmcb lf f& i&

ufcekb cfereybc vboehekc cfmfhsdtkjib fhct,j,lyty cfvt​ofhvtj rjltmcbc vbqt,bc vjv[htt,b& bcbyb t.hlyj,jlyty fphc^ hjv rjltmcc cfae’dkfl lfhuj,hbdb ghbywbgb eltdc^ fvfcsfy fqcf​ybi​yfdbf^ hjv idtbwfhbfv^ bnfkbfv^ /jkfylbfv lf’kbf lef​kbpvb lf thsbfy cfvjmfkfmj rjltmcib ufbsdfkbcobyf cfvtofhvtj ehsb​th​sj,fsf vjotchbut,f&

pjubths mfhsdtk behbcnsf fphbs% #cfvjmfkfmj rjltmcsfy thsfl eylf itveifdltc cfvtofhvtj rjltmcbw^ hjvtkibw rjlbabwb​ht,ekb eylf b.jc fhf v[jkjl cfvtofhvtj ehsbthsj​,t,b^ fhfvtl cfvtofhvtj cfmvbfyj,bc vfhtuekbht,tkb lf vfrjy​nhjkt,tkb cfvtehytj-cfvfhskt,hbdb fmnt,b@&

#xdty dabmhj,s^ hjv ]th]t​hj,bs vfbyw sfdb eylf itdb​rfdjs wfkrt cfdfzhj rjltmcbc vbqt,bcfufy& itdbveifjs wfkrt rfyjyvlt,kj,f fhfrtsbkcby​lbcbth rjyrehtywbfpt^ cf]fhj dfzhj,bc^ femwbjybc ajhvt,pt^ vjv[vfht,tksf lfwdfpt lf vtofhvtj,bc rfyjybc fvjmvtlt,bs uflfdo.dbnjs vjvfdfkib cfdfzhj rjltmcbc itmvybc fewbkt,​kj,bc cfrbs[b&@

#xdty ufvjdhbw[fds rth’j cfvfh​skt,​hbd ehsbthsj,fsf htue​kbht,fib lefkbcneh vblujvfc^ t&b& cfdfzhj rjltmcbc fy vbcb vcufdcb rfyjybc vbqt,bc cfzbhjt,fc& tc chekt,bsfw fh fhbc itvs[dtdbsb fylf xdtyb cfvfhsfk​it​vjmvtlt,bc nhflbwbbs ufygb​hj,t,ekb& cfdfzhj rjltmcbc fhct,j,fv cf,fphj trjyjvbrbc mdt.​yt,ib erdt itfc​hekf sfdbcb hjkb@&

fqybiyek cfrbs[sfy lfrfdibht,bs dtsfy[vt,b uthvfytkb vtwybthbc^ r& /jgnbc vc]tkj,fc% wfkrt cfdfzhj rjltmcbc fh fhct,j,f sfdbcsfdfl fh ybiyfdc^ hjv fcts mdt.yt,c fhf fmds cfdfzhj cfvfhsfkb* cfdfzhj cfvfhsfkb cfvfhskbc j,btmnehfl fhct,ekb lfhubf lf vbcb lfvjerblt,​kj,bc tzdmdti lf.tyt,f cfae’dtkc vjrkt,ekbf&

biznes urTierTobebis ce,btmnsf vjrkt lf[fcbfst,f

biznes urTierTobebis ce,btmnt,b fhbfy abpbrehb lf behb​lbek gbht,b, aseve pirTa gaerTianeba^ hjvkt,cfw cfvtofhvtj cfmvbfyj,bc ufy[jhwbt​kt,bcf lf htuekbht,bc cathjib fmds ufhrdtekb eakt,t,b lf vjdfktj,t,b& 
rth’j cfvfhskbc cfvtofhvtj behblbek gbht,ib c[df lf c[df cfvfhskt,hbdb ajhvbc cfofhvjt,b vjbfpht,f^ hjvkt,bw uflfvo.dtn hjkc sfvfij,ty yt,bcvbthb mdt.ybc trjyj​vbrbc ufydbsfht,fib& (vtofhvt ce,btmnbc ufycfpqdht,fc udsfdfpj,c cfmfh​sdt​kjc 2005 o& rfyjyb #sfdbceafkb dfzhj,bc lf rjyrehtywbbc itcf[t,@& trjyjvbrehb futynb ~vtofhvt ce,btmnb` fhbc behb​lbekb fy abpbrehb gbhb^ hjvtkbw ufyehxtdkfl cfofhvjc cfvfhskt,hbdb lf cfresht,bc ajhvbcf totdf cfvtofhvtj cfmvbf​yj,fc* tc nthvbyb vjbwfdc fuhtsdt arasamewarmeo behblbek gbht,c lf c[df ufthsbfyt,t,c^ hjvkt,bw ofhvjflutyty ,fphbc vjyfobktt,c^ fy vjmvtlt,ty vtofhvtt,bc^ cfmdtkvjmvtlj jhufybpfwbt,bcf lf ghjatcbekb ufthsbfyt,t,bc bynthtct,bc itcf,fvbcfl)&

biznes urTierTobebis ce,btmnt,b ZiriTadad arian samewarmeo saqmianobis ganmxorcielebeli subieqtebi, romelTa mimarT saqarTvelos cfvjmfkfmj cfvfh​sfkb numerus clausus ghbywbgc b.tyt,c& tc ybiyfdc^ hjv rth’j cfvfhskt,hbd ehsbthsj,t,ib lfbidt,bfy v[jkjl bc  gbht,b^ hjvkt,cfw rfyjyb bsdfkbcobyt,c& 

#vtofhvtsf itcf[t,@ cfmfhsdtkjc rfyjyib ~ve[&2&1` vjwt​​ve​kbf cfvtofhvtj cfmvbfyj,bc ufyv[jhwbtkt,tk subieqtTa fvjvoehfdb xfvjyfsdf​kb& tctybf% bylbdb​lefkehb mewarme, samewarmeo amxanagoba^ cjkblfhekb gfce[bc​vut,kj,bc cfpjufljt,f^ rjvfylbnehb cfpjufljt,f^ itpqelekb gfce[bcvut,kj,bc cfpj​uf​ljt,f^ cffmwbj cfpjuf​ljt,f da rjjgthfnbdb& vfs ijhbc .dtkf^ ufhlf bylbdblefkehb mewarmisa da samewarmeo amxanagobisa^ behblbekb gbhbc cnfnecbs cfhut,kj,c&

cf,fphj trjyjvbrbc nhflbwbek mdt.yt,ib pjuflfl^ behb​lbekb gbhbc cfthsj lf cgtwbfkeh eakt,feyfhb​fyj,fc fc[df​dt,ty& cfthsj eakt,feyfhbfyj,bc lhjc behb​lbek gbhc eakt,f fmdc^ itb’byjc .dtkf cf[bc cfvjmfkfmj eakt,f lf brbchjc cfvjmfkfmj dfklt,ekt,f^ hjujhw abpbrehvf gbhvf^ ufhlf bv eakt,f-vjdfktj,bcf^ hfw vjbs​[jdc flfvbfyehb ybify-sdbct,t,bc mjyfc&

cgtwbfkehb eakt,feyfhbfyj,bc lhjc^ behblbekb gbhb eakt,fvjcbkbf b.jc v[jkjl bctsb ehsbthsj,t,bc vjyfobkt^ hjujhbw fewbkt,tkb lf cfrvfhbcbf rfyjyib fy otclt,fib lfcf​[ekb vbpybc vbcfqotdfl&

ganviTarebuli cf,fphj trjyjvbrbc mdt.yt,ib ,jkj gthb​jlib cek eahj vtnfl [lt,f cfthsj eakt,feyf​hbfyj,bc ktuf​kb​pfwbf& bub fvce,emt,c rfgbnfkbc vj’hfj,fc lblb vjut,bc vbqt,bc vbpybs& .dtkfpt fmnbehb ufvj[fnekt,f vfy idtbwfhbfib gjdf& fv mdt.ybc rfyjyvlt,kj,blfy ufvjvlb​yfht^ behblbekb gbhb eakt,fvjcbkbf bmjybjc yt,bcvbthb cf[bc eakt,f lf brbchjc yt,bcvbthb cf[bc dfklt,ekt,f ufhlf bctsbcf^ hjvtksf mjyfw lfrfdibht,ekbf flfvbfybc bcts sdbct,t,sfy^ hjujhbwff cmtcb^ fcfrb^ yfstcfehb rfd​ibhb lf f& i&
 idtbwfhbbc cfcfvfhskj ghfmnbrf lf vbcb cf​vfh​​​skt,hbdb ljmnhbyf fv eakt,f-vjdfktj,t,ib fhf vfh​nj mjyt,hbd^ fhfvtl gbhfl fhfmjyt,hbd eakt,t,cfw uekbc​[vj,c&

XIX cfereybc ief gthbjlib byukbctkvf vjcfvfhskt​t,vf fqbfhtc^ hjv rjhgjhfwbt,cfw itb’kt,f /mjyltc eakt,fe​yfhbfyj,f lf mvtleyfhbfyj,f^ vfuhfv sdbs rjhgj​hfwbbc vcufd​cfl bcbybw v[jkjl vbpyj,hbdfl eylf fhct​,j,lyty^ vbpyj,​hbj,fc rb vfs cf[tkvobaj fybzt,c&
 fv vj’qdht,bc ufesdf​kbcobyt,kfl lflt,ekb [tkitrhe​kt,t​,b rjhgjhfwbbc cfvfhskt,hbdb itcf’kt,kj,t,bc afhukt,c ufhts bv.j​at,bfy&

rjhgjhfwbt,bc vbpfyb #itb’kt,f jhudfhb .jabkb.j% ]th thsb^ rjhgjhfwbt,bc obksf vakj,tkt,c eylf cwjl​yjlfs^ se hf vbpyt,bcfsdbc ufvjb.tyt,f vfsb cf[cht,b lf vtjht^ rhtlbnj​ht,b eylf .jabkb.dyty ufhfynbht,ekyb lf lfhoveyt,ekyb^ hjv vfsb vjs[jdybc epheydtkcf.jafl rjh​gjhfwbbc mjyt,f otclt​,bc itecf,fvj vbpyt,bcfsdbc uf​vj​.t​yt,bs fh itvwb​ht,ekb.j&@

byukbcib cfcfvfhskj ghtwtltynpt fqvjwtyt,ekvf ghby​wbgvf “ultra vires”, sfylfsfy lfrfhuf sfdbc vybidytkj,f^ bub fqfh tcflfut,jlf byukbcbc ufydbsfht,ek cfmjytk​,hey​dfc^ hbc ufvjw XX cfereybc vboehekc vfy sfdbcb fhct​,j,f ito.dbnf&

ptvjsmvekbc ufsdfkbcobyt,bs^ cfvtofhvtj behblbek gbhpt cfvfhskbfyfl dhwtklt,f pjuflb eakt,feyf​hbfyj,f&

fqcfybiyfdbf^ hjv cf,zjsf gthbjlbc behblbek kbnt​hf​ne​hfib cfvtehytj jhufyjt,bc eakt,fsf lf[fcbfst,bcfc ufvjb.tyt​,jlf #rjvgtntywbbc@ wyt,f^ sevwf fqybiyekb nthvbyb chekfl fh fcf[fdc cfvtofhvtj cfvfhskbc ce,b​tmnsf cfvfhskt,hbd vlujvfhtj,fc^ fvbnjv bub cfdct,bs cfvfhskbfyfl itbwdfkf #eakt,feyfhbfyj,bc@ wyt,bs^ [jkj hfw itt[t,f #rjvgtntywbfc@ - tc nthvbyb itb’kt,f cf[tkvobaj jhufyjcsfy vbvfhst,fib ufvjdb.t​yjs&

cfvtofhvtj behblbek gbht,c eakt,feyfhbfyj,bc ufhlf uffxybfs mvtleyfhbfyj,f&

pjuflfl behblbekb gbhbc mvtleyfhbfyj,fcsfy vbvfh​st,fib ufvjb.tyt,f jhufyekb stjhbf& #fv stjhbbc sfyf[​vfl^ .dtkf behblbekb gbhbc vvfhsdtkj,bc cbcntvf^ vfsb itmvybc otcb lf eakt,fvjcbkt,f eylf ufybcfpqdhjc rfyjybs lf fbcf[jc behblbekb gbhbc otclt,fib&@ eakt,f-vjdfktj,t,bc it’tyf lf ufy[jhwbtkt,f behblbekb gbhbc jhufyjsf ghthjufnbdff& behblbekb gbhbc jhufyj - tc fhbc cfvfhskt,hbdb nthvbyb^ hjvtkbw fqybiyfdc gbhc ~thsgbhjdyekb jhufyj` fy gbhsf ohtc ~rjktubfkehb jhufyj`^ hjvkt,bw vbylj,bkj,bc ufhtit ofhvj​f​l​utyty behb​lbekb gbhbc bynthtct,c cfvfhskt,hbd ehsbthsj​,t,ib& cojhtl fvbnjv jhufyjc cfmvbfyj,f ufyb[bkt,f hjujhw sdbs behblbekb gbhbc cfmvbfyj,f&

fvfc ufhlf^ hbu itvs[dtdfib cfvtofhvtj cfvfhskbc ce,btm​nfl itb’kt,f ufvjdblyty bctsb behblbekb gbht,b^ hjvtksf ‘bhbsflb vbpfybf fhfrjvthwbekb cfmvbfyj,f^ sevwf cfotclt,j vbpybc vbcfqotdfl fctsb jhufybpfwbt,b eakt,fvjcbkyb fhbfy ufyf[jhwbtkjy cfvtofhvtj cfmvbf​yj,f& fcts itvs[dtdfib bcbyb vjyfobktj,ty cfvtofh​vtj eh​sb​thsj,fib lf vjmvtlt,ty hjujhw cfvtofhvtj cfvfhskbc ce,btmnt,b& 

fhfcfvtofhvtj behblbek gbht,c eakt,f fmds ufyf[jh​wbtkjy cfvtofhvtj cfmvbfyj,f bv gbhj,bs^ hjv vjut,f vj[vfh​lt,f vfsb vbpyt,bc htfkbpfwbfc lf fh ufyfobklt,f lfvae’​yt,​kt,c^ otdht,c fy$lf itvjvobhdtkt,c ijhbc&

se fhfcfvtofhvtj ~fhfrjvthwbekb` behblbekb gbhbc vbth ufy[jhwbtkt,ekb cfvtofhvtj cfmvbfyj,blfy vbqt,e​kb vjut,f ufyfobklt,f fhfcfvtofhvtj ~fhfrjvthwbekb` behblbekb gbhbc lfvae’yt,kt,c^ otdht,c fy$lf itvjvobhdtkt,c ijhbc^ lfbynt​htct,ekb gbhbc cfhxtkbc cfae’dtkpt cfcfvfhskj ufyb[bkfdc lf o.dtnc cfrbs[c fv gbhsf vbvfhs pbfybc fyfpqfeht,bc cf[bs mjyt,hbdb gfce​[bcvut,kj,bc lfrbcht,bc sfj,fpt&

cfvtofhvtj cfvfhskbc ce,btmnsf itvltu ]ueac vbt​res​​dyt,f ce,btmnt,b^ hjvkt,bw f[jhwbtkt,ty cfvtofhvtj cfmvbf​yj,bc htuekbht,fc^ hbu itvs[dtdfib rjynhjkc& tct​ybf% cf[tk​vobaj lf veybwbgfkehb jhufyjt,b^ fctdt^ pjub​ths itvs[dtdfib sdbs cfofhvj&

 cfvtofhvtj cfvfhskbc ce,btmnsf lf.jaf cfvtofhvtj cfmvbf​yj,bc ofhvvfhsdtkfl lf cfvtofhvtj cfmvbfyj,bc vfrjynhj​kt,kfl^ hf smvf eylf^ fh fhbc f,cjkenehb& pjubths itvs[dt​dfib [lt,f fv jhb aeymwbbc itho.vf& vfu&^ cf[tkvobajc^ hjvtkbw f[jhwbtkt,c cfvtofhvtj cfmvbf​yj,bc cfvfhskt,hbd htuekb​ht,fc^ fhbc hf vtcfresht^ ite’kbf sfdfl ufyf[jhwbtkjc cfvt​ofhvtj cfmvbfyj,f& vtjht v[hbd^ cfofhvj^ fhbc hf cfvtofhvtj cfmvbfyj,bc ce,btmnb^ eakt,fvjcbkbf^ /mjyltc idbkj,bkb cfofhvjt,b lf fhtuekbht,ltc vfs cfmvbfyj,fc&

cfofhvjc/mewarmis  wyt,f& cfofhvjc ajhvt,i
        cfofhvj gbhsf lf mjyt,bc jhufybpfwbek-trjyjvbrehb thsb​fyj,ff& cfofhvjc vbtresdyt,f fctdt cfofhvjsf lf veif-vjcfv​cf[ehtsf cfmvbfyj,fw& ufhlf fvbcf^ vfc ufytresdyt,f fhfvfnt​hbfkehb afctekj,fyb^ afmnj,hbdb ehsbthsj,t,b^ cfofhvjj cfblevktj,fyb da a.S. cfofhvjc wyt,f vjbwfdc fctdt vfnthb​fkeh afctekj,t,c, fuhtsdt eakt,t,ca lf dfklt,ekt,t,c&
 c[df cbn.dt,bs^ cfofhvj fhbc cfofhvjj-cfvtehytj lf cjwbfkehb ~cjwbjntmybrehb` cbcntvf^ hjvkbc vsfdfh vbpfyc ofhvjflutyc ufycfpqdhekb cf[bc cfmjykbs ~cfveifjsb^ vjvcf[eht,bs` cfpjufljt,bc vjs[jdybkt,fsf lfrvf.jabkt,f lf fvbc cfae’​dtkpt vjut,bc vbqt,f^ fctdt cfveifj flubkt,bc itsfdfpt,f^ hfw sfdbc v[hbd flfvbfysf vfnthbfkehb epheydtk.jabc o.fhjc ofhvjflutyc&

nthvbyb #cfofhvj@ ~Enterprise, Unternehmen` cfvfhskt,hbd ghfm​nb​rfcf lf ljmnhbyfib c[dflfc[df ufut,bs ufvjb.tyt,f& ths itv​s[dt​dfib vfcib vjbfpht,f cfpjufljt,f ~rjvgfybf^ rjhgjhfwbf`^ fye fqybiyfdc cfvtofhvtj cfmvbfyj,bc ufyv[jhwbtkt,tk ce,b​tmnc^ c[df itvs[dtdfib buekbc[vt,f cfvtehytj vbpybc vbcfq​otdfl itmvybkb cfofhvjj-cfvtehytj rjvgktmcb^ hjujhw vfnt​hbfkeh cfiefkt,fsf lf flfvbfysf thsbfyj,f&

behblbek vtwybtht,fib cfofhvjc ltabybwbf .fkb,lt,f vbcb ‘bhbsflb vf[fcbfst,kt,bc ufycfpqdhbs& rth’jl%

 jhufybpfwbekb thsbfyj,f ybiyfdc^ hjv cfofhvjc fmdc cfresfhb cnhemnehf lf jhufybpfwbf*

 cfofhvjc vbpfyb^ vbbqjc vjut,f lf lffrvf.jabkjc cfpjuf​ljt,hbdb vjs[jdybkt,t,b& tc jhb vbpfyb thsbfyj,fibf ofhvjl​utybkb^ hflufy hfw eahj vtnfl frvf.jabkt,c cfofhvj cfpjuf​ljt,hbd vjs[jdyt,c^ vbs eahj vjvut,bfybf vbcb cfmvbf​yj,f* ufhlf fvbcf^ cfofhvjc htynf,tkj,fc ite’kbf ufhrdtek​obkfl itfvce,emjc ~fy cekfw vj[cyfc` bctsb cjwbfkehb ghj,​ktvf^ hjujhbwff cfveifj flubkt,bc itmvyf& hfw eaj vtnb vjvut,bfyb cfofhvj bfhct​,t,c cf[tkvobajib^ vbs vtnb cfveifj flubkb itbmvyt,f^ vbs vtnb flfvbfyb bmyt,f epheydtk.jabkb cffhct,j vbybvevbs& fvfcsfy^ vjvut,bfy cfofhvjsf cbvhfdkt kjubrehfl fbcf[t,f cf[tkvobajc ,be]tnpt ~buekbc[vt,f cfuflfcf[flj cbcntvf`^ .jdtkbdt tc itb’​kt,f ufydb[bkjs^ hjujhw mdt.ybc trjyjvbrehb ufydbsfht,bc ths-thsb cfiefkt,f&

vjut,f sfdbc v[hbd cfofhvjc rentabelobis ufhfynbff^ bub ep​hey​dtk.jac cfofhvjc lfabyfyct,bc o.fhjt,c lf ofhvjflutyc vtofhvtsf acbmjkjubehb cnbvekbht,bc cfiefkt,fc& fv erfyfc​rytksfy lfrfdibht,bs vcehc vjdb[ctybj cjwbjkjut,bcf lf acbmjkjut,bc vbth itveifdt,ekb t&o& ,b/tdbjhbpvbc stjhbf^ cflfw vfmcbvfkehb vjut,bc vbqt,f lf fvbc cfae’dtkpt cekbthb lf abpbrehb lfrvf.jabkt,bcfrty cohfadf ofhvjlutybkbf thsb​fyj,fib&

sbsjtek vtofhvtc cfpjufljt,bcfsdbc cfhut,tkb vjfmdc^ vbe[tlfdfl bvbcf^ bcf[fdc se fhf bub fvfc vbpyfl& veifj,c hf vjut,bc vbpybs^ vtofhvtc sfdbcb odkbkb itfmdc yfwbjyfkehb cbvlblhbc itmvyfib^ hjvtkbw itvltu vstk cfpjufljt,fpt yfobklt,f& flfv cvbsbc tc cbn.dt,b w[fl.jac^ se hfvltyfl cthbjpekb lfndbhsdf fmdc cfofhvjcf lf vskbfyfl vtofhvtj,bc vbpfyc*

 cfofhvjc fvjwfyff cfvtofhvtj cfmvbfyj,bc ufy[jhwbtkt,f ghjlemwbbc lfvpflt,bc^ cfveifjc itchekt,bc fy vjvcf[eht,bc ufotdbc cathjib*

 cfofhvjib ihjvbsb rjktmnbdbc fhct,j,f& ihjvbs rjktm​nbdib buekbc[vt,f cfofhvjc veif-vjcfvcf[ehtt,b^ hjvkt,bw veifj,ty ihjvbsb [tkitrhekt,bc cfae’dtkpt^ sevwf fhbc itvs[dtdt,b^ hjwf cfofhvjib v[jkjl vbcb lfvae’yt,kt,b veif​j,ty lf fhf /.fds lfmbhfdt,ekb veif-vjcfvcf[ehtt,b ~tc ‘bhbsf​lfl t[t,f fv[fyfuj,bc nbgbc cfpjufljt,t,c lf rjjgt​hfnbdc`*

 cfofhvjc cfvtehytj lfvjerblt,kj,f^ hfw bvfc ybiyfdc^ hjv cfofhvj f,cjkenehfl lfvjerblt,tkbf cfvtofhvtj cfmvbf​yj,bc ghjwtcib uflfo.dtnbkt,t,bc vbqt,bcfc*

 cfofhvjc mjyt,hbdb lfvjerblt,kj,f& buekbc[vt,f cfofh​vjc ufycfpqdhekb mjyt,f^ hjvtkbw vbcb cfvtofhvtj cfmvbfyj,bc trjyjvbreh ,fpfc ofhvjflutyc*

 cfofhvj cfvfhskbc ce,btmnbf& bvfdlhjekfl^ cfofhvj it​b’​kt,f ofhvjudblutc hjujhw j,btmnb ~tc erfyfcrytkb bv itv​s[dt​dfib^ hjwf cfofhvj ufyb[bkt,f hjujhw mjyt,bc jhufybpf​wbek-trjyjvbrehb thsbfyj,f`*

 cfofhvjc eylf /mjyltc cfabhvj cf[tkojlt,f^ hfw vbcb  bylb​dblefkbpfwbbcf lf bltynbabrfwbbc cfiefkt,ff&

#vtofhvtsf itcf[t,@ rfyjybc 2&1 ve[kiT ufsdfkbcobyt,ekb mewarme subieqtTa cfvfhskt,hbdb ajhvt,bf: individualuri mewarme, samewarmeo amxanagoba,^ cjkblfhekb gfce[bcvut,kj,bc cfpjufljt,f^ rjvfylbnehb cfpjufljt,f^ itpqelekb gfce[bc​vut,kj,bc cfpj​ufljt,f^ cffmwbj cfpjufljt,f^ rjjgthfnbdb&&

vcufdcb ajhvt,b fhct,j,c byukbccf lf fii-ib& vfu&^ cjkblf​hek ~chek` lf rjvfylbneh cfpjufljt,t,c cfthsj cfvfhskbc mdt.yt,ib ittcf,fvt,f t&o& fv[fyfuj,f ~partnership` lf itpqelekb gfce[bcvut,​kj,bc fv[fyfuj,f ~Limited partnership`^ igc-cf lf cc-c - itpqelekb gfce[bcvut,kj,bc rjvgfybf lf vbcb cf[tc[dfj,f - Private Company Limited by shares& mfhsekb lf uthvfyekb cfvfh​sfkb fv[fyfuj,bcf lf rfgbnfkehb nbgbc cfpjufljt,bc vbvfhs b.t​yt,c ths nthvbyc - cfofhvj^ Gesellschaft. ufhlf fvbcf^ eylf ufydfc[dfjs #fv[fyfuj,f@ cfvjmfkfmj cfvfhskt,hbdb ufut,bs lf #fv[fyfuj,f@ cfvtofhvtj cfvfhskt,hbdb ufut,bs& cfm& cfvjmf​kfmj rjltmcbc 930-t ~uthvfybbc cfvjmfkfmj c]eklt,bc $705` ve[kb ufycfp​qdhfdc% thsj,kbdb cfmvbfyj,bc ~fv[fyfuj,bc` [tkitrhekt,bs jhb fy hfvltybvt gbhb rbchekj,c thsj,kbdfl bvjmvtljc cfthsj cfvtehytj fy c[df vbpyt,bc vbcfqotdfl [tk​itr​hekt,bs ufycfpqdhekb cfiefkt,t,bs^ behblbekb gb​hbc itemvytkfl& se fctsb [tkitrhekt,bc lflt,bc itltufl bmvyt,f rjhgj​hfwbekb cnhemnehf (Korperschaft), romlis ZiriTad mizans warmoadgens mogebis miReba iuridiulI piris Seuqmnelad, vfiby cfmvt udfmdc #fv[fyfuj,fcsfy@ cfvt​ofhvtj cfvfhskt,hbdb ufut,bs&
cfvfhskt,hbdb ljmnhbyf gbhj,bsfl cfofhvjt,c gthcjyf​kehb ~fv[fyfuj,bc` lf rfgbnfkehb nbgbc cfpjufljt,t,fl .jac& gbhdtk ]ueac tresdybc cjkblfhekb ~chekb` gfce[bcvut,​kj,bc cfpjufljt,f lf rjvfylbnehb cfpjufljt,f& vfsib gbhjd​yek tktvtync ufwbkt,bs eahj ghbjhbntnekb flubkb ezb​hfdc& vtjht ]ueac rb tresdybc itpqelekb gfce[bcvut,kj,bc cfpj​ufljt,f^ cffmwbj cfpjufljt,f lf rjjgthfnbdb^ cflfw ghbjhbnt​nekbf Tavad sawarmos qoneba. 

fvudfhb lf.jaf gbhj,bsbf^ hfvtse .jdtkb gthcjybc ~gfh​nyb​​jhbc` erfy .jdtksdbc lufc ufhrdtekb vjwekj,bc rfgbnfkb lf gbhbmbs&

individualuri mewarme fizikuri piria, romelic aseTad registrirebulia samewarmeo saqmianobis ganxorcielebis mizniT. bylbdblefkeh vtofhvtc fvthbrek cfvfhsfkib ittcf,fvt,f proprietorship, hfw uekbc[vj,c^ hjv v[jkjl ths gbhc fmdc eakt,f^ ufcobjc cfofhvjc vtyt]vtynb lf vbbqjc cfhut,tkb&

      cjkblfhekb gfce[bcvut,kj,bc cfpjufljt,fc lfcfdktsbc .dtkf mdt.ybc cfvfhsfkb bwyj,c& cfmfhsdtkjc rfyjyb #vtofhvtsf itcf[t,@ ufycfpqdhfdc% სოლიდარული პასუხისმგებლობის საზოგადოება არის საზოგადოება, რომელშიც რამდენიმე პირი (პარტნიორი) ერთობლივად, ერთიანი საფირმო სახელწოდებით ეწევა სამეწარმეო საქმიანობას და საზოგადოების ვალდებულებებისათვის კრედიტორების წინაშე პასუხს აგებს, როგორც სოლიდარული მოვალეები, – მთელი თავისი ქონებით, პირდაპირ და უშუალოდ (mux.20.1)

        cfahfyutsbc rfyjyb #cfdfzhj fv[fyfuj,fsf itcf[t,@ flutyc% #cgc fhbc ufthsbfyt,f^ hjvkbc vjyfobktyb ufvjlbfy rjvth​cfynt​,bc cf[bs lf cfpjufljt,bc dfklt,ekt,t,pt gfce[c fut,ty ufyecfpqdhtkfl lf cjkblfhekfl@ ~ve[&10`&

cfmfhsdtkjc^ hectsbcf lf cfahfyutsbc rfyjyvlt,kj,bs cgc-c gfhnybjhb^ ufhlf abpb​rehb gbhbcf^ itb’kt,f b.jc behblbekb gbhbw& fv itvs[dtdfib vjyfobkt behblbekb gbhbc [tkv’qdfytkc uffxybf pecnfl bc eakt,t,b lf frbchbf bc vjdfktj,t,b^ fvfcsfy bctdt fut,c gfce[c^ hjujhw cgc-c gfhnybjhb abpbrehb gbhb&

cfpjufljt,bc ‘bhbsfl vfnthbfkeh ,fpfc mvybc gfhnybjhsf ityfnfyt,b& ityfnfybc vjwekj,bc vbe[tlfdfl sbsjtek gfhnyb​jhc fmdc thsb [vf, Tu wesdebiT sxva ram ar aris dadgenili. yt,bcvbthb gfhnybjhb eakt,fvjcbkbf ufyf​[jh​​wbtkjc hjujhw cfpjufljt,bc cfmvbfyj,bc jgthfnbekb vfh​sdf^ bct vbcb ofhvjvflutykj,f&

     rjvfylbnehb cfpjufljt,f fv[fyfuj,bc nbgbc cfpjufljt,fc ofhvjflutyc& კომანდიტური საზოგადოება არის საზოგადოება, რომელშიც რამდენიმე პირი ერთიანი საფირმო სახელწოდებით ეწევა სამეწარმეო საქმიანობას, თუ საზოგადოების კრედიტორების წინაშე ერთი ან რამდენიმე პარტნიორის პასუხისმგებლობა განსაზღვრული საგარანტიო თანხის გადახდით შემოიფარგლება – შეზღუდული პარტნიორები (კომანდიტები), ხოლო სხვა პარტნიორების პასუხისმგებლობა შეზღუდული არ არის – სრული პარტნიორები (კომპლემენტარები) (მუხ.34). 

      rjvgktvtynfht,bc cfvfhskt,hbdb vlujvfhtj,f afmnj,​hbdfl bubdtf^ hfw cjkblfhekb gfce[bcvut,kj,bc cfpjufljt,bc gfhnybjhbcf& ufyc[dfdt,ekbf rjvfylbnbc cnfnecb^ hjvkbc cfvt​ofhvtj hbcrb v[jkjl vbc vbth ufy[jhwbtkt,ekb ityfnfybs ~cfuf​hfynbj sfy[bs` ufybcfpqdht,f lf fh fmdc cfpjufljt,bc vfh​sdbcf lf ofhvjvflutykj,bc eakt,f ~ufhlf ufvjyfrkbcb itv​s[dtdbcf`& rjvfylbnuri sazogadoebis partniori itcf’kt,tkbf b.jc hjujhw abpbrehb^ bct behblbekb gbhb&

rjvfylbneh cfpjufljt,fib ufthsbfyt,ekbf gthcjyfkeh lf rfgbnfkeh cfpjufljt,fsf tktvtynt,b^ fvbnjv pjubthsb fdnjhb vfc thsudfhfl ufhlfvfdfk ajhvfl vbbxytdc&

hjujhw fqdybiyt^ fv[fyfuj,bc nbgbc cfpjufljt,f  jhufybpf​wb​bc vfhnbdb ajhvff^ hjvtkibw vjyfob​ktj,c thspt vtnb gbhb& gfh​nybjht,b sfdfl f[jhwbtkt,ty vtyt]vtync^ itepqelfdfl fut​,ty gfce[c fv[fyfuj,bc dfklt​,ekt,t,pt& hfw itt[t,f% Limited partnership-c^ vfcib thsbfylt,bfy t&o& itpqelekb lf utythfkehb gfhnybjht,b& tc erfyfcrytkyb itepqelfdfl fut,ty gfce[c cfpj​ufljt,bc dfklt,ekt,t,pt lf fvfcsfy^ vjyfobktj,ty cfofhvjc vfhsdfib&

rfgbnfkeh cfpjufljt,fsf ]ueac tresdybc cffmwbj cfpjuf​ljt,f ~Aktiengesellschaft` lf itpqelekb gfce[bcvut,kj,bc cfpjufljt,f ~Gesellschaft mit beschrenkter Haftung`& 

igc-bc ktufkbpfwbf vjudbfyt,bs^ rth’jl^ 1892 o& uthvfybfib vj[lf& fqcfybiyfdbf^ hjv igc sfdblfy itbmvyf hjujhw gbhsf^ t&o& vtofh​vtsf ufthsbfyt,f^ fye fv[fyfuj,f& vjudbf​yt,bs bub vbxytekb bmyf rfgbnfkbc ufthsbfyt,fl& tc ufyfgbhj,f vbcvf xfvj.fkb,t,fv ehsbthsj,fsf ,eyt,hbdb ufydbsfht,bc upbs& fqybiyekb cfpjufljt,f itbmvyf^ hjujhw fv[fyfuj,bcf lf rfgb​nfkehb ybiyt,bc thsj,kbj,f& itb’kt,f bsmdfc^ hjv bub itbmvyf cc-bc cfae’dtkpt lf vbe[t​lfdfl bvbcf^ hjv vfcib ityfh​xeyt,ekbf cc-bc ‘bhbsflb sdbct​,t,b^ igc cfvfhskt,hbdb lf trjyj​vbrehb sdfkcfphbcbs eahj vjmybk lf vfhnbd ajhvfc ofhvjflutyc&

 შეზღუდული პასუხისმგებლობის საზოგადოება არის საზოგადოება, რომლის პასუხისმგებლობა მისი კრედიტორების წინაშე შემოიფარგლება მთელი მისი ქონებით. ასეთი საზოგადოების დაფუძნება შეუძლია ერთ პირსაც (mux.44). სააქციო საზოგადოება არის საზოგადოება, რომლის კაპიტალი დაყოფილია წესდებით განსაზღვრული კლასისა და რაოდენობის აქციებად. აქცია არის არამატერიალიზებული სახელობითი ფასიანი ქაღალდი, რომელიც ადასტურებს სააქციო საზოგადოების ვალდებულებებს პარტნიორის (აქციონერის) მიმართ და აქციონერის უფლებებს სააქციო საზოგადოებაში. სააქციო საზოგადოების წესდებით შეიძლება განისაზღვროს ის ღირებულება, რომელზე ნაკლები ღირებულებითაც დაუშვებელია ამ კლასის აქციების პირველადი განთავსება (აქციების ნომინალური ღირებულება). სააქციო საზოგადოების პასუხისმგებლობა მისი კრედიტორების წინაშე შემოიფარგლება მთელი მისი ქონებით. სააქციო საზოგადოების აქციონერი პასუხს არ აგებს სააქციო საზოგადოების ვალდებულებებისათვის. სააქციო საზოგადოების დაფუძნებისას კაპიტალი შეიძლება განისაზღვროს ნებისმიერი ოდენობით (mux.51).

       cc-ib gfh​nybjhb ltvfnthb​fkbpbht,ekb afcbfyb mfqfklbc^ fmwbbc vakj​,tkbf^ hfw fh [lt,f igc-c itvs[dtdfib (saerTo samarTlis qveynebSi aseTi gansxvaveba ar arsebobs) .
        igc-sdbc itvce​,emt,ekbf cf]fhj fyufhbiut,bc vjs[jdyf^ mas ar moeTxoveba savaldebulo auditis Catareba  (cfahfyutsbc rfyjyvlt,​kj,bs htdbpjhb ~commissaircs aux comptes` v[jkjl okbeh fyufhbit,c fvjovt,c^ bcbw bv itvs[dt​dfib^ se igc-c cfotclt,j rfgbnfkb 300000 tdhjpt vtnbf). „ფასიანი ქაღალდების ბაზრის შესახებ“ საქართველოს კანონის მიხედვით ანგარიშვალდებულ საწარმოში, რომლის ფასიანი ქაღალდები სავაჭროდ არის დაშვებული ფასიანი ქაღალდების ბირჟაზე, ან საქართველოს საფინანსო ზედამხედველობის სააგენტოს მიერ ლიცენზირებულ საწარმოში, ან საწარმოში, რომლის პარტნიორთა რაოდენობა აღემატება 100-ს, აუდიტის ჩატარება სავალდებულოა. სამეთვალყურეო საბჭო ყოველწლიურად იწვევს აუდიტორს, რომელიც საზოგადოებისაგან, მისი დირექტორებისა და პარტნიორებისაგან სამართლებრივად და ეკონომიკურად დამოუკიდებელი უნდა იყოს.

· gansxvavebulia საწარმოს პარტნიორთა da maTi wilobrivi monawileobis cvlilebis registraciac. kerZod Sps-Si რეგისტრაციას ახორციელებს:
ა) თუ საწარმოს პარტნიორთა რაოდენობა 50 ან 50-ზე ნაკლებია – თავად საწარმო ან დამოუკიდებელი რეგისტრატორი;

ბ) თუ საწარმოს პარტნიორთა რაოდენობა 50-ზე მეტია – დამოუკიდებელი რეგისტრატორი. 

      სააქციო საზოგადოება, რომლის აქციონერთა რაოდენობა 50-ზე მეტია, ვალდებულია, აქციათა რეესტრი აწარმოოს დამოუკიდებელი რეგისტრატორის მეშვეობით, მასთან დადებული ხელშეკრულების საფუძველზე. თუ აქციონერთა რაოდენობა 50 ან 50-ზე ნაკლებია, საზოგადოებას შეუძლია აწარმოოს რეესტრი თვითონ ან დამოუკიდებელი რეგისტრატორის მეშვეობით (mux.53.1).

· Sps-is marTvis struqtura gacilebiT ufro martivia, vidre ss-is. kerZod, Sps-isTvis gaTvaliswinebulia erT safexuriani marTvis sistema. marTalia am mxriv ss-ebis mimarTac moxda mniSvnelovani deregulireba, magram თუ სააქციო საზოგადოება „ფასიანი ქაღალდების ბაზრის შესახებ“ საქართველოს კანონის მიხედვით არის ანგარიშვალდებული საწარმო, რომლის ფასიანი ქაღალდები სავაჭროდ არის დაშვებული ფასიანი ქაღალდების ბირჟაზე, ან სააქციო საზოგადოება საქართველოს საფინანსო ზედამხედველობის სააგენტოს მიერ არის ლიცენზირებული, ან სააქციო საზოგადოების აქციონერთა რაოდენობა აღემატება 100-ს, სავალდებულოა სამეთვალყურეო საბჭოს შექმნა არანაკლებ 3 და არა უმეტეს 21 წევრისაგან. ყველა სხვა შემთხვევაში სამეთვალყურეო საბჭოს შექმნა არ არის სავალდებულო. 

 cf[tkvobajc vbth cc-pt ufy[jh​wbtkt,ekb rjynhjkbc ths-ths cfiefkt,fl ofhvju​dbl​ut,f gfhnybjhsf cfthsj rht​,fpt yjnfhbecbc lfcoht,bc fewb​kt,​​kj,f^ hfw fh dhwtklt,f igc-pt
hfw itt[t,f igc-c^ tc fhbc cfpjufljt,f^ hjvkbc gfce[bc​vut,kj,f vbcb rhtlbnjht,bc obyfit itvjbafhukt,f vstkb vbcb mjyt,bs^ cfpjufljt,bc gfhnybjhb fh fhbc gfce[bcvut,tkb cfpj​ufljt,bc dfklt,ekt,t,pt^ ufhlf rfyjybs ufsdfkbcobyt,ekb itvs[dtdbcf&

fh dtsfy[vt,b pjubths fdnjhc^ hjvt​kbw vbbxytdc^ hjv igc-c cf[tkojlt,f lf gfce[bcvut,kj,bc [fcbfsb^ ltabybwbblfy ufvjvlbyfht fh ittcf,fvt,f thsvfytsc^ fqybiyekbc fhuevtynfwbf itvltuyfbhbf% #sdbs cfpjufljt,fc rhtlbnjhsf obyfit uffxybf chekb mjyt,hbdb gfce[bcvut,kj,f^ hfw itt[t,f gfhnybjht,c^ rhtlbnjht,bc obyfit bcbyb cfthsjl fh fut,ty gfce[c&@

ptvjfqybiyekbc ufsdfkbcobyt,bs^ vfhsfkbf igc vstkb sfdbcb mjyt,bs fut,c gfce[c yfrbch dfklt,ekt,t,pt^ vfuhfv fv[fyfuj,bc nbgbc cfpjufljt,t,bcfufy ufyc[dfdt,bs^ vbcb gfce​[bcvut,kj,f itpqelekbf cfpjufljt,bc mjyt,bc vjwekj,bs^ fvbnjv vjwtvekb cfpjufljt,bc cf[tkojlt,bc itcf,fvbcj,f vbc ibyffhcsfy tzdc fh eylf bodtdltc&

hfw itt[t,f rjjgthfnbdc^ tc fhbc cfvtofhvtj cfpjufljt,f^ hjvtkbw itlut,f otdhsf itepqelfdb jltyj,bcfufy lf vbpyfl bcf[fdc cfresfhb otdht,bc cfvtehytj cfmvbfyj,bc [tkito.j,fc^ vfsb mjyt,hbdb vlujvfhtj,bc ufev]j,tct,fc& tc vbpfyb rjjgt​hfnbdbc ‘bhbsflb vf[fcbfst,tkbf lf vbcb^ hjujhw behblbekb bycnbnenbc fhct,j,bc gbhj,ff&

rfyjyb #vtofhvtsf itcf[t,@ xfvjsdkbc idblb cf[bc rjjgt​hfnbdc^ bcbyb itb’kt,f ufdfthsbfyjs jh ]ueafl% cfofhvjj ~fh​ntkb` lf itv’ty-ufvcfqt,tkb& rjjgthbnbdb cfvtofhvtj cfvfh​skbc sfdbct,ehb ce,btmnbf& cf,fphj trjyjvbrfpt ufhlfvfdfk gthbjlib vfs cfrvfjl lblb hjkb itfchektc& fvbc lfvflfc​neht,tkbf bc^ hjv cf,zjsf gthbjlib gbhdtkb rfyjyb^ hjvtkvfw afmnj,hbdfl fqbfhf vtofhvtj,bc vfhskpjvbtht,f^ b.j cchr-bc 1988 okbc rfyjyb #rjjgthfwbbc itcf[t,@&

mewarme subieqtTa saxelmwifo da sagadasaxado htubcnhfwbf

mewarme subieqtTa cf[tkvobaj lf cfuflfcf[flj htubcnhfwbbc otcc da pirobebs fhtuekbht,c cfmfhsdtkjc rfyjyb #vtofhvtsf itcf[t,@& vbc vbpfyc ofhvjflutyc cfvtofhvtj cfmvbfyj,bc ufyv[jhwbtkt,tk ce,btm​nsf fqhbw[df& cojhtl htubcnhf​wbbc vjvty​nblfy [lt,f cfofhvj​cfsdbc behblbekb gbhbc cnfne​cbc vbybzt,f&

cfofhvjc htubcnhfwbf [tkc eo.j,c vtofhvtsf lhjek xfh​sdfc sfyfvtlhjdt cfvtofh​vtj ,heydfib& 

      2007 wels “mewarmeTa Sesaxeb” saqarTvelos kanonSi ganxorcielebuli cvlilebebiT seriozuli nabiji gadaidga sawarmoTa registraciis gamartivebis TvalsazrisiT, Sedegi absoluturad naTelia:  Semcirda saregistracio vadebi, Semcirda saregistracio xarjebi, sabolood ganxorcielda “erTi sarkmlis” principi, moxda registraciis procedurisa da saregistracio moTxovnebis maqsimaluri da gonivruli deregulireba. 1 pigus Teoriis mixedviT (1938) “dauregulirebel bazarze xSiria sirTuleebi monopoliebis an eqsternaliebis gamo. xelisufleba aregulirebs ra bazars, icavs sazogadoebas mosalodneli sirTuleebisagan.” registraciasTan mimarTebaSi es gulisxmobs, saxelmwifos mxridan sawarmoTa savaldebulo registraciis moTxovnas. amiT saxelmwifo erTgvarad akontrolbs bazarze Semomaval axal subieqts, sakanonmdeblo regulirebis farglebSi.

     saxelmwifos arCevanis Teoria (Tuloki 1967, Stigleri 1971, pelcmani 1976) regulirebas socialurad araefeqtur meTodad miiCnevs “mrewvwloba TviTon agvarebs regulirebis sakiTxs, romlis gamoyeneba xdeba missave sasargeblod”.

     biznesis dasawyebad saWiro procedurebi, maTTan dakavSirebuli vadebi da xarjebi radikalurad gansxvavebulia. magaliTad, saregistracio procedurebis ricxvi meryeobs oridan (kanada) ocdaerTamde (dominikis respublika); saregistracio vada _ ori samuSao dRidan (kanada, avstralia), 152 samuSao dRemde (madagaskari); saregistraciod gasawevi xarji _ 0,5 % mSp-s erT sul mosaxleze (aSS), 4,6 mSp-s erT sul mosaxleze (dominikis respublika).

     sawarmoTa registraciis gamartivebuli da modernizebuli procedurebi met motivacias qmnis qveynis SigniT axali biznesis dasawyebad. is erTgvarad xels uwyobs registraciaTan dakavSirebul korufciis Semcirebasac. saqarTvelom am kuTxiT mniSvnelovani reformebi ganaxorciela 2005-2008 wlebSi. Sicvala regitraciis adgili, vadebi, procedurebis raodenoba da masTan dakavSirebuli xarjebi. msoflio bankis duing business 2006 wlis reitingis Tanaxmad, 2005 wels saqarTveloSi kompaniis dafuZnebisTvis saWiro iyo rva procedura, 21 dRe da erT sul mosaxleze mSp-is 13.7 %. 2008 wlis dasawyisisTvis duing business monacemebiT saqarTvelo reitingSi me-10 adgilze iyo (pirveli sam adgils inawileben avstralia, axali zelandia da kanada).

    cfmfhsdtkjib mewarme subieqtTa cf[tkvobaj lf cfuflfcf[flj ht​ubc​nhfwbfc f[jhwbtkt,ty cfuflfcf[flj jhufyjt,b subieqtis flubk​cfv.jatkbc vb[tldbs& cfahfyutsib t&o& cfdfzhj cfcfvfh​skjt,b^ [jkj bv flubkt,ib^ cflfw fctsb cfcfvfhskjt,b fh fhct,j,c^ htubcnhfwbf ofhvjt,c cfthsj cfcfvfhskjt,bc vbth* uthvfybfib - gbhdtkb bycnfywbbc cfcfvfhskjt,b, atlthf​kehb vbobc vsfdhj,bc uflfo.dtnbkt,bs itb’kt,f behblbek gbhsf htubcnhfwbf ufsdfkbcobyt,ekb b.jc tktmnhjyekb cfief​kt,bs fdnjvfnbpt​,ek httcnhib& idtbwfhbfib - rfynjyt,bc flvbybcnhf​wbekb jhufyjt,b* byukbcib - rjvgfybbc htubc​nhf​njhb*
 fii-ib infnbc vlbdfyb* hectsib cfuf​lfcf[flj jhufyj&

thsbfy cfvtofhvtj httcnhc fofhvjt,c cfmfhsdtkjc abyfy​csf cfvbybcnhjc cfuflfcf[flj ltgfhnfvtynb& cfvtofhvtj httc​nhbc vsfdfh fvjwfyfl vbxytekbf bv vybidytkjdfyb cfvfhskt,​hbdb ehsbthsj,t,bc lfabmcbht,f^ behblbekb ufajhvt,f^ hjvt​kbw ofhvjbij,f vtofhvbc lf cfofhvjc rjvthwbekb cfmvbfyj,bc ufy[jhwbtkt,bc ghjwtcib&

uthvfybfib cfvtofhvtj httcnhbc xfyfotht,c f[jhwbtkt,c vjcfvfhskt^ fy fvbcsdbc ufyresdybkb sfyfvlt,j,bc gbhb - #ht[cnaktuthb@& bcbyb fqybiyek cfmvbfyj,fc f[jhwbtkt,ty cgtwbfkehb cfghjwtcj rfyjybs #elfdj cfmvtt,bc cfvfhsfkofh​vjt,bc itcf[t,@&

·     saregistracio proceduraTa gamartivebis mizniT mniSvnelovani siaxleebia: 

· სარეგისტრაციო განცხადების შესავსებად პირს უფლება აქვს, გამოიყენოს საგადასახადო ორგანოს მიერ გაცემული სარეგისტრაციო განცხადების ფორმა ან მისი ასლი ნებისმიერ მატარებელზე, rac Tavisi iuridiuli mniSvnelobiT dedanis tolfasia;

· განმცხადებელი უფლებამოსილია სარეგისტრაციოდ წარდგენილ განცხადებაზე გამოიყენოს ელექტრონული ხელმოწერა „ელექტრონული ხელმოწერისა და ელექტრონული დოკუმენტის შესახებ“ საქართველოს კანონის შესაბამისად;

· Semcirda registraciisTvis savaldebulod warsadgen dokumentTa nusxa; 

· sawarmos/mewarmis registracia xdeba saregistracio dokumentebis Sesabamis organoSi wardgenisTanave.

· bolo wlebSi imata ucxoeli pirebis mier saqarTvelos teritoriaze sawarmoebis, maTi filialebisa da mudmivi warmomadgenlobebis registraciis ricxvma. amasTan dakavSirebiT moqmed kanonmdeblobaSi sruli vakuumi iyo, rac iwvevda mTel rig gaugebrobas da xSir SemTxvevaSi mati registraciis SeuZleblobas. cvlilebebis Sedegad es vakuumi amoivso da kanonma faqtobrivad pasuxi gasca yvela kiTxvas, ramac xeli Seuwyo Cvens qveyanaSi ucxouri investiciis Semosvlasa da biznesis ganviTrebas.

·        .dtkfpt vfhnbdb ajhvf ufs​dfkbcobyt,ekbf bylbdblefkehb mewarmissdbc^ hjv​kbc htubcnhf​wbfcfw itcf,fvbcb cfuflfcf[flj jhufyj f[jhwb​tkt,c& bylbdble​fkehvf vtofhvtv^ fy misma warmomadgenelma lfpqdtekb othbkbs sfdbcb sacxovrebeli flubkbc vb[tldbs htubcnhfwbfpt eakt,fvjcbk cfuflfcf​[flj jhufyjib eylf uffupfdyjc fy eiefkjl ofhflubyjc ufyw[flt,f da piradobis damadasturebeli mowmoba, an mowmobis notarialurad damowmebuli asli. ufyw[flt,fib eylf fqbybiyjc% 
· განმცხადებლის სახელi; 

· განმცხადებლის საცხოვრებელი ადგილის მისამართi; 

· განმცხადებლის პირად ნომეri;

· განცხადების შევსების თარიRi; 

·  განმცხადებლის ხელმოწერა.

              უცხო ქვეყნის მოქალაქის საქართველოში ინდივიდუალურ მეწარმედ რეგისტრაციისას მან უნდა წარადგინოს სარეგისტრაციო განცხადება, რომელიც უნდა შეიცავდეს ამ მუხლით დადგენილის ეკვივალენტურ მონაცემებს. 

    lfeidt,tkbf lfvfnt,bs c[df ljrevtynbc fy/lf byajhvfwbbc vjs[jdyf&
bylbdblefkehb mewarmec cf[tkvobaj lf cfuflfcf[flj ht​ubc​nhf​wbbcfsdbc fh uflfb[ltdbyt,f cf[tkvobaj ,f;b^ vjcfr​ht,tkb fy c[df hfbvt uflfcf[ltkb&

   kanoniT daSvebuli axali mewarme subieqti, სამეწარმეო ამხანაგობა, რეგისტრირდება ერთ-ერთი იმ monawile პირის მისამართის მიხედვით, რომლის სახელიც (სახელწოდებაც) მითითებულია სამეწარმეო ამხანაგობის სახელწოდებაში.  

       სამეწარმეო ამხანაგობის რეგისტრაციისათვის წარდგენილი უნდა იქნეს: 

· განცხადება;

· მონაწილეთა პირადობის დამადასტურებელი მოწმობა, ხოლო განცხადების დაზღვეული წერილით გაგზავნის ან წარმომადგენლის მეშვეობით წარდგენის შემთხვევაში – კანონით დადგენილი წესით დამოწმებული პირადობის მოწმობის ასლები. 

განცხადება უნდა შეიცავდეს: 

· ყველა მონაწილის სახელს; იურიდიული პირის შემთხვევაში – საფირმო სახელწოდებას; 

· yველა მონაწილის საცხოვრებელი ადგილის მისამართს; იურიდიული პირის შემთხვევაში – იურიდიულ მისამართს; 

· ყველა მონაწილის პირად ნომერს; იურიდიული პირის შემთხვევაში – რეგისტრაციის ნომერს;

· საქმიანობის ხანგრძლივობას;

· განცხადების შევსების თარიღს; 

· განმცხადებლების ხელმოწერას; იურიდიული პირის შემთხვევაში – მისი წარმომადგენლის ხელმოწერას;

· სამეწარმეო ამხანაგობის მონაწილე უცხო ქვეყნის იურიდიული პირის შემთხვევაში – აპოსტილით დამოწმებულ ან ლეგალიზებულ, იურიდიულ პირად რეგისტრაციის დამადასტურებელ დოკუმენტებს. 

sagulisxmoa, rom სამეწარმეო ამხანაგობის Seqmnis ufleba gaaCniaT individualur mewarmeebsa da sawarmod daregistrirebul subieqtebs, faqtobrivad es erTi miznisaTvis gaerTienebuli mewarmeTa/sawarmoTa erTianobaa, amitom, kanoni adgens, სამეწარმეო ამხანაგობის მონაწილე ფიზიკური პირები , რომლებიც არ არიან მეწარმედ რეგისტრირებული, ვალდებული არიან, სამეწარმეო ამხანაგობის სარეგისტრაციო განცხადებასთან ერთად aseve წარადგინონ  განცხადება, რომლის საფუძველზედაც ეს პირები იმავდროულად daრეგისტრირდებიან ინდივიდუალურ მეწარმეებად. 

სამეწარმეო ამხანაგობის რეგისტრაციისათვის არ გადაიხდევინება სახელმწიფო ბაჟი, მოსაკრებელი ან სხვა რაიმე გადასახდელი.

iuridiuli piris statusis mqone cfofhvjc cf[tkvobaj lf cfuflfcf[flj htubcnhfwbbc vjs​[jd​ybs ofhlutybkb ufyw[f​lt,f .dtkf lfyfhxtyb cfofhvjcfsdbc eylf itbwfdltc%

 cfabhvj cf[tkojlt,fc*

 cfvfhskt,hbd ajhvfc*

 flubkcfv.jatkc (iuridiul misamarTs)*

 .jdtkb lfvae’yt,tkb gfhnybjhbc^ xalmZRvanelobasa da warmomadgenlobaze uflebamosili pirebis cf[tkc^ udfhc^ cfw[jd​ht,tk flubkc^ gbhfl yjvthc da  xelmoweras^ [jkj se lfvae’yt,tkb behblbekb gbhbf _ vbc cfabhvj cf[tk​ojlt,fc lf htubcnhfwbbc vjyfwtvt,c*

· საწარმოს საქმიანობის ხანგრძლივობას (ვადიანი საწარმოს შემთხვევაში ვადა უნდა მიეთითოს წლებით);

· თუ საწარმოს ჰყავს წარმომადგენლობაზე უფლებამოსილი რამდენიმე პირი, აღნიშვნას – ისინი ერთად წარმოადგენენ საწარმოს თუ ცალ-ცალკე;

· კომანდიტური საზოგადოების შემთხვევაში აღნიშვნას – რომელი პარტნიორია შეზღუდული და რომელი – სრული; 

· განცხადების სარეგისტრაციოდ წარდგენის თარიღს.

რეგისტრაციის მიზნებისათვის კაპიტალის არსებობის დამადასტურებელი დოკუმენტის წარდგენა აRaრ მოითხოვება.

საწარმოს რეგისტრაციისათვის სარეგისტრაციო განცხადებასთან ერთად წარდგენილი უნდა იყოს საწარმოს ხელმძღვანელობაზე უფლებამოსილი პირის (პირების) ხელმოწერის ნიმუში (ნიმუშები). ხელმოწერის ნიმუში უნდა დამოწმდეს ნოტარიუსთან ან უნდა შესრულდეს მარეგისტრირებელ ორგანოში, რეგისტრაციაზე უფლებამოსილი პირის თანდასწრებით.

თუ საწარმოს პარტნიორი (პარტნიორები), ხელმძღვანელობაზე ან/და წარმომადგენლობაზე უფლებამოსილი პირი (პირები) არიან უცხო ქვეყნის მოქალაქეები ან უცხო ქვეყნის იურიდიული პირები, ისინი სარეგისტრაციოდ წარადგენენ საქართველოს მოქალაქისათვის/ საქართველოში რეგისტრირებული საწარმოსათვის დადგენილის ეკვივალენტურ მონაცემებს. სარეგისტრაციოდ წარსადგენი დოკუმენტების ეკვივალენტურობის დადგენის წესის განსაზღვრა შეუძლია საქართველოს ფინანსთა მინისტრს. უცხო ქვეყნის იურიდიული პირების შემთხვევაში მათი იურიდიულ პირად რეგისტრაციის დამადასტურებელი დოკუმენტები დამოწმებული უნდა იყოს აპოსტილით ან ლეგალიზებული უნდა იყოს სათანადო წესით (mux. 5.4). 

mniSvnelovani siaxlea, rom, თუ პარტნიორი (პარტნიორები), ხელმძღვანელობაზე ან/და წარმომადგენლობაზე უფლებამოსილი პირი (პირები) სარეგისტრაციო განცხადებას ხელს აწერენ მარეგისტრირებელ ორგანოში, რეგისტრაციაზე უფლებამოსილი პირის თანდასწრებით, იგი არ მოითხოვს ნოტარიალურ დამოწმებას. სხვა შემთხვევაში სარეგისტრაციო განცხადება ნოტარიალურად უნდა დამოწმდეს.

განმცხადებელი უფლებამოსილია სარეგისტრაციოდ წარდგენილ განცხადებაზე გამოიყენოს ელექტრონული ხელმოწერა „ელექტრონული ხელმოწერისა და ელექტრონული დოკუმენტის შესახებ“ საქართველოს კანონის შესაბამისად.

     aRsaniSnavia, hjv cfpjufljt,fc vtcfvt gbht,sfy ehsbthsj,fib ofhvjflutyty% igc-c^ cc-c^ rjjgthfnbdc - lbhtmnjht,b* cgc-c - gfhnybjht,b* rc-c - rjvgktvtynfht,b& cfpjufljt,fc vbc vtcfvt gbht,sfy ehsbth​sj,fib fctdt ofhvjflutyty ghjrehbcnt,b lf ofhvjvfl​uty​kj​,bsb eakt,fvjcbkt,bs fqzehdbkb c[df gbht,b&

fqybiyekvf yjhvfv sfdbcsfdfl ufyfgbhj,f ofhvjvfluty​kj,fpt eakt,fvjcbk gbhsf [tkvjothbc hjkbc fvfqkt,f^ hfvfw cfmvbfyb ehsbthsj,t,blfy ,tzlbc fhct,j,bc fewbkt,kj,f vj[cyf& 

miuxedavad amisa, praqtikaSi damkvidrebuli tradicia beWdis sandoobis Taobaze mainc ver aRmoifxvra, swored am mizeziT kanonSi gaCnda ufro naTeli debuleba, kerZod, საწარმოს რეგისტრაციისათვის ან საქმიანობისათვის არ არის სავალდებულო საწარმოს ბეჭდის არსებობა. დაუშვებელია ნორმატიული აქტით ან სახელმწიფო ორგანოს მიერ მოთხოვნილ იქნეს საწარმოს ბეჭდით დამოწმებული ნებისმიერი დოკუმენტი (mux.5.10).

          საწარმოს აქვს წესდება (პარტნიორთა შეთანხმება), რომელშიც შეიძლება დადგინდეს საწარმოს კაპიტალის წილების პარტნიორთა შორის განაწილება, თითოეული პარტნიორის შენატანის ოდენობა და მათი სხვა უფლება-მოვალეობანი. 2008 wlis cvlilebebis Sedegad რეგისტრაციის მიზნებისათვის საწარმოს წესდების წარდგენა არ არის სავალდებულო. საწარმოს მოქმედი წესდება უნდა ინახებოდეს თავად საწარმოში, ხოლო თუ პარტნიორთა წილობრივი მონაწილეობის რეესტრის მწარმოებელი პირი დამოუკიდებელი რეგისტრატორია – ასევე მასთან.
kanoni aseve iTvaliswinebs sawarmos/mewarmis registraciaze uaris Tqmis SesaZleblobas (მუხ.53, 55). რეგისტრაციაზე უარის თქმის შემთხვევაში განმცხადებელს უბრუნდება სარეგისტრაციოდ წარდგენილი დოკუმენტაცია. საგადასახადო ორგანოს უარი რეგისტრაციაზე შეიძლება გასაჩივრდეს მარეგისტრირებელი ორგანოს ზემდგომ ორგანოში ან სასამართლოში  საქართველოს კანონმდებლობით დადგენილი წესით.

    Secvala kanoniT gansazRvruli im monacemTa nusxa, romlis cvlilebac moiTxovs registraciis savaldebulobas (მუხ. 51, 56). სარეგისტრაციო მონაცემთა ცვლილება ძალაშია შესაბამის საგადასახადო ორგანოში მისი რეგისტრაციის მომენტიდან. aRsaniSnavia, rom საწარმოს პარტნიორთა წილობრივი მონაწილეობის ცვლილება არ მოითხოვს სამეწარმეო რეესტრში რეგისტრაციას, Tumca es ar miSnavs am informaciis konfidencialurobas, piriqiT, ინფორმაცია საწარმოს პარტნიორთა წილობრივი მონაწილეობის ცვლილების შესახებ საჯაროა და ხელმისაწვდომი უნდა იყოს ნებისმიერი დაინტერესებული პირისთვის. am mxriv kanoni gamoirCeva sruliad axleburi midgomiT, kerZod 

          ა) თუ საწარმოს პარტნიორთა რაოდენობა 50 ან 50-ზე ნაკლებია – თავად საწარმო ან დამოუკიდებელი რეგისტრატორი.საწარმოს პარტნიორთა წილობრივი მონაწილეობის ცვლილების რეგისტრაციას ახორციელებს თავად საწარმო ნოტარიალურად დამოწმებული გარიგების საფუძველზე. rac Seexeba damoukidebel registrators, igulisxmeba „ფასიანი ქაღალდების ბაზრის შესახებ“ საქართველოს კანონით განსაზღვრული ფასიანი ქაღალდების რეგისტრატორი.

          ბ) თუ საწარმოს პარტნიორთა რაოდენობა 50-ზე მეტია – დამოუკიდებელი რეგისტრატორი. 

informaciis araadekvaturobis da/an dublirebis Tavidan acilebis mizniT, დაუშვებელია საწარმოს პარტნიორთა წილობრივი მონაწილეობის ცვლილების რეგისტრაციის განხორციელება ერთდროულად სხვადასხვა დამოუკიდებელი რეგისტრატორის მიერ. ასევე დაუშვებელია საწარმოს პარტნიორთა წილობრივი მონაწილეობის ცვლილების რეგისტრაციის განხორციელება ერთდროულად Tavad საწარმოსა და დამოუკიდებელი რეგისტრატორის მიერ. 

es wesi არ ვრცელდება სააქციო საზოგადოების აქციონერთა რეესტრის წარმოებაზე. maTze vrceldeba “mewarmeTa Sesaxeb” saqarTvelos კანონის 51-ე მუხლის მე-3 პუნქტით gansazRvruli debulebani.

           sakanonmdeblo siaxlea sawarmos redomicilebis SeaZlebloba (მუხ. 57), rac gulisxmobs   უცხო ქვეყნის საწარმოს რეგისტრაციის საქართველოში გადმოტანაs (რედომიცილებაs) საწარმოს საქმიანობის უწყვეტობის დაურღვევლად.საქართველოში რედომიცილებული საწარმო შეიძლება დარეგისტრირდეს მხოლოდ საქართველოს კანონმდებლობით გათვალისწინებული სამართლებრივი ფორმით. rac Seexeba საქართველოში რეგისტრირებულ საწარმოს უფლება აქვს, გადაიტანოს რეგისტრაცია უცხო ქვეყანაში საწარმოს საქმიანობის უწყვეტობის დაურღვევლად, შემდეგი პირობების არსებობისას:

           ა) ამ ქვეყანასთან დადებული საერთაშორისო ხელშეკრულებით არ არის აკრძალული საწარმოს რედომიცილება;

ბ) საწარმოს წინააღმდეგ საქართველოში არ მიმდინარეობს სასამართლო დავა ან გადახდისუუნარობის საქმის წარმოება ან სისხლის სამართლის საქმის წარმოება;

გ) საწარმოს რედომიცილების დროისათვის საქართველოს საგადასახადო ორგანოების მიმართ არ გააჩნია საგადასახადო დავალიანება.

რედომიცილების წესი და პირობები განისაზღვრება საქართველოს მთავრობის დადგენილებით.

           საწარმოს რედომიცილება samarTlebrivi da ekonomikuri TvalsazrisiT metad seriozuli da sapasuxismgeblo proceduraaa, amitom kanonma daadgina, rom  საქართველოში რეგისტრირებული საწარმოს რედომიცილება Tavisi SinaarsiT საწარმოს რეორგანიზაციის ტოლფასიa და მასზე ვრცელდება საწარმოს რეორგანიზაციის მარეგულირებელი ნორმები.

          kbrdblfwbbc itvs[dtdfib cfuflfcf[flj jhufyj dfklt,ekbf ufyf[jhwbtkjc #vtofhvtsf itcf[t,@ rfyjybsf lf cfuflfcf[flj rfyjyvlt,kj,bs ufycfpqdhekb vjmvtlt,fyb^ hbc itltuflfw cfofhvj eylf fvjbifkjc cfvtofhvtj httcnhblfy&

rjynbytynehb tdhjgbc cfvfhskt,hbdb ljmnhbyf fqbfht,c^ hjv cfofhvjsf cf[tkvobaj htubcnhfwbf fnfht,c rjycnbne​wbeh fy ltrkfhfwbeh [fcbfsc& htubcnhfwbf rjycnbnewbehbf^ hj​wf rfyjybs vbcb ufy[jhwbtkt,f cfvfhsfklfvlutyb vybidyt​kj,fcff^ hjujhw behblbekb afmnbcf^ hjvkbc cfae’dtkptw gbhc vtofh​vbc cnfnecb  tybzt,f& htubcnhfwbbc rjycnbnewbeh [fcbfsc fqbfht,c .dtkf mdt.fyf rfgbnfkeh cfpjufljt,t,sfy vbvfhst​,fib^ [jkj cfahfyutsb^ yt,bcvbth #fv[fyfuj,fcsfy@ vbvfhst,fib&

htubcnhfwbfc fmdc ltrkfhfwbekb [fcbfsb^ hjltcfw gbhb vtofhvtf fhf vtofhvtj,bc ufy[jhwbtkt,bc itltufl^ fhfvtl cfvtofhvtj ~cfdfzhj` [fcbfsbc ufhbut,fsf lflt,bc cfae’dtkpt^ fye htubcnhfwbbcfufy lfvjerblt,kfl& vfu&^ uthvfybfib t&o& cf[tkitrhekt,j fv[fyfuj,bc httcnhib ufnfht,f ltrkfhfwbekb [fcbfsbcff& fv[fyfuj,f bsdkt,f fhct,ekfl cfvtofhvtj cfmvbf​yj,bc ufy[jhwbtkt,bc lqblfy^ se hf smvf eylf fqybiyekb vjvtynb lhjbs oby ecoht,c htubcnhfwbfc&

ucxoeTis zogierT qveyanaSi sawarmos itmvyf vjbwfdc thsvfytsbc sfyvbvltdhek hbu ghjwtct,c& uthvfybfib tc afmnb lfae’yt,ekbf yjnfhbfkehfl lfvjovt,ekb cfpjufljt,bc gfhnybjhsf [tkitrhekt,fpt& fvbc cfae’dtkpt [lt,f cfpjufljt,bc lfvae’yt,tksf sfdvj.hf& bcbyb f.fkb,t,ty cfpjufljt,bc jhufybpfwbek cnhemnehfc^ rbche​kj,ty gfce[bcvut,kj,fc cfpjufljt,bc cfotclt,j rfgbnfkib ityfnfyt,bc itnfybc sfj,fpt lf f&i& vfufkbsfl^ igc #itmvybkfl@ bsdkt,f gfhnybjhsf [tkitrhekt,bc lflt,bc vjvtynblfy&
 fv tnfgpt bub bctdt^ hjujhw cffmwbj cfpjufljt,f^ lfae’yt,bc ghjwtcib bv.jat,f lf ofhvjudblut,f^ hjujhw ]th rbltd htubc​nhfwbfib ufenfht,tkb cfpjufljt,f ~Vor.GmbH`&

fqybiyek tnfgpt v.jab cfpjufljt,bc cfvfhskt,hbd htue​kbht,fc ufycfpqdhekb cb’ytktt,b f[kfdc& fvbc ufvj ufydb​sfht,ekb cf,fphj trjyjvbrbc vmjyt mdt.yt,bc behbcnt​,bcfsdbc bub [ibhfl cfrfvfsjf& vfhsfkbf rfyjyvlt,kj,f b’ktdf pjubthsb cf[bc fhfgbhlfgbh ufyvfhnt,fc^ vfuhfv vfsb itcf,fvbcj,fib vj.​dfyf hsekbf& thsb v[hbd^ rfyjyvlt,kj,f vjbs[jdc cfpjufl​jt,bc cfotclt,j rfgbnfkbc ityfhxeyt,bc ghbywbgbc lfwdfc^ rth’jl^ cfpjufljt,bc ufhrdtekb vjwekj,bc cfotclt,j rfgb​nfkbc itmvyfc^ hjvtkbw cfpjufljt,bc cf[tkvobaj httcnhib itnfyfvlt it’kt,bclfudfhfl cfpjufljt,bc ufyrfhuekt,fib eylf b.jc*
 vtjht v[hbd^ cfpjufljt,bc rfyjybs ufsdfkbc​obyt​,ekb^ httcnhib ]th rbltd itenfytkb vjmvtlt,fyb^ hjvtkbw vbvfhsekbf cfpjufljt,bc erdt itmvybkb mjyt,bc vbvfhs - fh ey​lf dyt,ltc fv erfyfcrytkc&

cfpjufljt,bc xfvj.fkb,t,bc cnflbfpt cfofhvjc vvfhsdt​kj​,bc jhufyjt,vf eylf vbbqjy lf vfhsjy vbybvfkehb ityfnfyt,b cf​ofhvjj rfgbnfkib& ufycfpqdhekb vjyfobktj,f cfpjufljt,bc obkj,hbd ehsbthsj,t,ib fewbkt,tkbf httcnhib itnfyfvlt& tc rfhufl xfyc fhfaekflb ityfnfybc vfufkbspt^ hflufy bub eylf itb​nfyjy vskbfyfl^ cfpjufljt,bc cf[tkvobaj htubcnhfwbbc vjvty​nfvlt& thsb v[hbd^ cfpjufljt,bc xfvj.fkb,t,bc gthbjlib cfotc​lt,j rfgbnfkbc ityfhxeyt,bcf lf chek.jabc fewbkt,​kj,f^ [jkj vtjht v[hbd^ htubcnhfwbfib ]th rbltd ufenfht,tkb cfpjufljt,bc cfmvbfy ehsbthsj,t,ib vjyfobktj,bc ufhfy​nb​ht,f^ itpqelekb fy seylfw vskbfyb vjwekj,bs^ mvybc vstk hbu ghj,ktvt,c& uthvfybfib fv ghj,ktvfsf uflfo.dtnf rfyjy​vlt,kt,vf vbfyltc vfhskvcf]ekt,bc jhufyjt,c& fvfcsfy^ eylf uflfo.dtnbkb.j vhfdfkb ghbywbgekb lf ltnfkehb cfrbs[b& fv cfrbs[sfufy evtntcb tresdyjlf htubcnhfwbfib ]th rbltd ufenfht,tkb cfpjufljt,bc cfvfhskt,hbd ,eyt,fc^ ofhvjvfl​utykj,bc eakt,fcf lf vfcsfy lfrfdibht,ek dfklt,ekt,t,pt ofhvjij,bk gfce[bcvut,kj,fc&

cfvtofhvtj httcnhib htubcnhfwbfvlt cfpjufljt,bc cf[t​kbs vjgjdt,ekb eakt,t,b ofhvjflutyc lfvae’yt,kt,bc cfth​sj eakt,t,c^ vbe[tlfdfl vfsb obkbcf^ se c[df hfv fh b.j vfs ijhbc itsfy[vt,ekb& obyfht cfpjufljt,bc cf[tkbs dfk​lt,e​kt,t,bc fvqt,b gbht,b lf lfvae’yt,kt,b htubcnhfwbbc vjvty​nfvlt gthcjyfkehfl lf cjkblfhekfl fut,ty gfce[c rhtlb​njht,bc obyfit& cfvtofhvtj httcnhib cfpjufljt,bc htubc​nhf​wbbc vjvtynblfy obyfht cfpjufljt,bc vbth vjgjdt,ekb eakt​,t,b lf yfrbchb dfklt,ekt,t,b [lt,f htubcnhbht,ekb cfpjuf​ljt,bc eakt,t,b lf dfklt,ekt,t,b&

uthvfybbc rfyjyvlt,kj,fib fv cfrbs[sfy lfrfdibht,bs vhf​dfk rbs[dfc uftwf fvjvoehfdb gfce[b& uthvfybbc atlthfkehvf cfcf​vfhskjv behblbek kbnthfnehfpt lf.hlyj,bs uflfo.dbnf ‘bhbsflb cfrbs[t,b& fvfcsfy^ vfy itmvyf yfobkj,hbd f[fkb cf​vfh​​skt,hbdb cbcntvf htubcnhfwbfib ]th rbltd ufenfht,tk cfpjufljt,fsf vbvfhs& fctsvf cfvfhsfkofhvjt,fv lflt,bsb ufvj[​​vfeht,f gjdf uthvfytk behbcnsf ijhbc^ sevwf^ vfsb fp​hbs^ lfhxf vhfdfkb uflfeo.dtntkb cfrbs[b&
 ghj,ktvf ‘bhb​sf​lfl t[t,f igc-t,c& tc ufcfut,bwff^ hflufy vfsb hfjltyj,f ufwbkt,bs vtnbf^ dblht c[df cfvfh​skt,hbdb ajhvbcf&

ufydbsfht,ekb cf,fphj trjyjvbrbc vmjyt mdt.yt,bc rfyjy​vlt,​kj,f okt,bc ufyvfdkj,fib ofhvjflutylf xfvj.fkb,t,bc cnflbfpt v.ja cfpjufljt,fc^ hjujhw tuhts ojlt,ek #fhfmvt​leyfhbfy rfdibhc@&
 ghfmnbrfv w[fl.j^ hjv fvudfhb vblujvf fhfcojhbf& #tc fhbc ufycfresht,ekb cf[bc #ufthsbfyt,f@^ hjvt​kbw mvtleyfhbfyj,bcfufy lfvjerblt,kfl ittcf,fvt,f xfvj​.f​kb,t,bc ghjwtcib v.ja itpqelekb gfce[bcvut,kj,bc cfpjuf​ljt,fc& fctsb #ufthsbfyt,bc@ vbvfhs erdt ufvjb.tyt,f fhf v[jkjl gfhnybjhsf [tkitrhekt,bc^ fhfvtl rfyjyvlt,kj,bc itcf,fvbcb yjhvt,bw& tc yjhvt,b yt,fc hsfdc gfhnybjht,c - cfpjufljt,bc samewarmeo httcnhib itnfyfvlt lffae’yjy cfpjuf​ljt,f^ itmvyfy cfpjufljt,bc mjyt,f ~cfotclt,j rfgbnfkb`^ fctdt yt,fc hsfdc cfpjufljt,bc lfvae’yt,kt,c vjyfobktj,f vbbqjy cfvfhskt,hbd ehsbthsj,t,ib&

fhfyfrkt, cfbynthtcjf xfvj.fkb,t,bc cnflbfpt v.jab cfpj​uf​ljt,bc ofhvjvflutykj,bc lf gfce[bcvut,kj,bc cfrbs[b vtcfvt gbhsf vbvfhs& vfufkbsfl^ se gfhnybjht,b igc-c htubc​nhf​wbfvlt^ xfvj.fkb,t,bc ghjwtcib lflt,ty ufhbut,fc^ [jkj fv erfyfcrytkblfy ufvjvlbyfht gfce[bcvut,kj,f lflut,f cfpj​ufljt,bc htubcnhfwbbc itvltu^ bcbyb gfce[c fut,ty fhf hjujhw igc-c gfhnybjht,b ~cfpjufljt,bc gfhnybjhb fh fhbc gfce[bc​vut​,tkb cfpjufljt,bc dfklt,ekt,t,pt`^ fhfvtl hjujhw cjkb​lfhekb vjdfktt,b ~gbhlfgbh^ eiefkjl^ vstkb sfdbcb mjyt,bs`&
warmodgenili problema saqarTveloSi sakanonmdeblo cvlilebaTa ganxorcielebis Sedegad aRmoifxvra.

cfofhvjc mjyt,is samarTlebrivi safuZvlebi
biznesis warmatebulad ganxorcielebisaTvis mniSvnelovania biznes urTierTobaTa subieqtebis sakuTreba, romelsac isini biznesis warmoebisTvis gankargaven da ris safuZvelzec iqmneba sawarmos qonebis ZiriTadi nawili. cfofhvjc mjyt,f vbcb cfvtofhvtj cfmvbfyj,bc trjyjvbrehb ,fpff& bub cfofhvjc c[dflfc[df behblbek cfae’dtkpt  tresdybc* rth’jl^ cfybdsj cfvfhskt,hbdb yjhvt,bc^ fy dfklt,ekt,bsb cfvfhskbc yjhvt,bc cfae’dtkpt& cfybdsj cfvfhsfkb fhbc bv yjhvfsf thsj,kbj,f^ hjvtkbw fotchbut,c gbhsf ehsbthsj,t,c ybd​st,sfy& dfklt,ekt,bsi cfvfhsfki ki fhtuekbht,c mjyt,bc uflfwtvfcsfy^ cfveifjc itchekt,fcsfy^ vjvcf[eht,bc ufotdfcsfy^ pbfybc vb.tyt,fcsfy^ ecfae’dkj ufvlblht,fcsfy lf c[dfcsfy lfrfdibht,ek ehsbthsj,t,c&

cfuekbc[vjf^ hjv cfybdsj eakt,t,b numerus clausus-c ghby​wbgbsff ufycfpqdhekb& t&b& fhct,j,c bvltyb cfybdsj eakt,f^ hfvltybw rfyjybsff fqbfht,ekb& tctybf% cfresht,f^ fqyfuj,f^ cthdbnenb^ epeahemnb^ ubhfdyj,f^ bgjstrf& dfklt,ekt,bsb cfvfhsfkb rb sfdbceafkbf fctsb SezRudekb ajhve​kbht​,bcfufy^ vfc fhf fmdc cbchekbc vcufdcb ghtntypbf&

cfofhvjc mjyt,f vtcfreshbc eakt,bs tresdybc& itcf,f​vbcfl^ vfc fmdc fv mjyt,bc akj,bc^ cfhut,kj,bcf lf ufyrfhudbc eakt,f&

cfue​kbc​[vjf^ hjv ufcekb cfereybc 80-90-bfy okt,ib cf,zjsf htc​ge,kbrt,ib lblfl ufdhwtklf t&o& cfb]fhj cfofhvjt,b^ hjvtksf mjyt,fcfw ihjvbsb rjktmnbdt,b cf[tkvobajcufy b]fhbs bqt,​lyty& fctsb cfofhvjt,bc itmvyf gbhdtkb yf,b]b b.j cfofhvjsf ufycf[tkvobajt,bcfrty.

cfresht,bc ajhvbc vbe[tlfdfl^ cfofhvjc mjyt,f eylf b.jc ufywfkrtdt,ekb lf vfcpt lfvfuht,ekb& tc [jhwbtklt,f cfofh​vjc lfvjerblt,tkb ,fkfycbc vtidtj,bs^ bub ofhvjflutyc fhf vfhnj cf,eqfknhj^ fhfvtl behblbek ljrevtync^ hjvtkbw cfofhvjc mjyt,bc ufywfkrtdt,fc epheydtk.jac&

cfofhvjpt mjyt,bc behblbekb lfvfuht,bc cfae’dtkb itb’​kt,f vbylj,bkb vfhsdbc [tkitrhekt,f ~nhfcnb` b.jc& nhfcnb tc fhbc cfresht,bc vfhsdbc vbylj,bc [tkitrhekt,f^ hjvkbc ‘fkbsfw cfresht,bc vbvylj,b uflfcwtvc mjyt,fc vbylj,bk vvfhsdtkc^ hjvtkbw bqt,c lf vfhsfdc vfc cfresht,bc vbvylj,bc bynthtct,bc itcf,fvbcfl& fvltyfl^ nhfcnb ufvjb.tyt,f fhf hjujhw vbylj,bkb cfresht,f^ fhfvtl hjujhw cfresht,bc vbylj,bkb vfhsdf& cojhtl fvbnjv^ bub ufvjlbc dfklt,ekt,bsb lf fhf cfybdsj eakt,bc cf[bs& 

cfresht,bc vbylj,bkb vfhsdbc [tkitrhekt,bc fewb​kt,​kj,f vfiby ofhvjbmvyt,f^ hjwf mjyt,bc vtcfreshtc fh ‘fke’c vbcb tatmnehb vfhsdf^ fy cfresht,bc vfcfib itlbc vfhsdbc c[dflfc[df j,btmnt,b&

mjyt,bc vbylj,bkb vfhsdbc [tkitrhekt,bc ibyffhcblfy ufvjvlbyfht^ thsb v[fht ~vfhsdbc lfvae’yt,tkb` uflfcwtvc vtjht v[fhtc ~vbylj,bk vvfhsdtkc` mjyt,fc vbylj,bk vvfhsdt​kj,fib ufhrdtekb dflbs^ [jkj vtjht v[fht dfklt,ekbf ufyf​[jh​wbtkjc vbylj,bkb mjyt,bc vfhsdf^ vfhsdbc lfvae’yt,​kbc fy vbc vbth vbsbst,ekb gbhbc ~cfhut,kbc vbvqt,bc` bynthtct,bc itcf,fvbcfl&

mjyt,bc vbylj,bkb vfhsdbc [tkitrhekt,f jhv[hbdb fy vhfdfkv[hbdb ufhbut,ff ~se vfcib vjyfobktj,c vtcfvt gbhb - cfhut,kbc vbvqt,b`^ tc afmnjhb ufyfc[dfdt,c vfc cfthsj cfvfhskbc mdt.yt,ib lfvrdblht,ekb nhfcnbcfufy^ hjvtkibw .jdtksdbc cfvb v[fht vjyfobktj,c&

vfhsfkbf^ mjyt,f vbylj,bk vvfhsdtkpt cfresht,bc eakt​,bs fh uflflbc^ vfuhfv tc erfyfcrytkb eakt,fvjcbkbf fqybi​yek mjyt,fcsfy vbvfhst,fib itfchekjc yt,bcvbthb behblbekb fy afmnj,hbdb vjmvtlt,f cfhut,kbc vbqt,bc vbpybs ~sevwf pjubthsb cf[bc itpqeldt,b itb’kt,f rfyjybs fy [tkitr​he​kt,bs lflubyltc`& vbylj,bkb vvfhsdtkb ufhbut,t,ib cfresfhb cf[tkbs vjyfobktj,c^ fvfcsfy lfehsfdc vbylj,bkb vvfh​sdt​kbc fqvybidytk lfvfnt,fc& se fctsb fqybidyf fh bmyf itc​hekt,ekb^ bub rjyrhtnekb [tkitrhekt,blfy ufvjvlbyfht dfklt,ekt​,t,pt thsgbhjdyekfl^ vstkb sfdbcb mjyt,bs fut,c gfce[c&

vbylj,bkb vfhsdbc j,btmnb itcf’kjf b.jc cfofhvj lf/fy c[df mjyt,hbdb rjvgktmct,b^ wfkrtekb j,btmnt,b^ afcbfyb mfqfklt,b^ eakt,t,b lf f&i& hfw itt[t,f sfdfl vbylj,bk vvfh​sdtkc^ bub .jdtksdbc cfvtofhvtj cfmvbfyj,bc ufyv[jhwbtkt,tkb abpbrehb fy behblbekb gbhbf&

mjyt,bc vfhsdf pjuflb otcbc vb[tldbs^ cfmvbfyj,bc vfh​sdb​cf lf [tkitrhekt,bc j,btmnbc ~vfhsdbc j,btmnbc` ufydbsf​ht,fc ~ufvhfdkt,fc` uekbc[vj,c& vfufkbsfl^ se cffmwbj cfpjuf​ljt,bc fmwbfsf cfrjynhjkj gfrtnb cf[tkvobajc tresdybc lf tc gfrtnb vbylj,bkb vfhsdbc eakt,bsff uflfwtvekb - tc ybi​yfdc^ hjv cf[tkvobaj^ hjujhw fmwbjythb^ cfpjufljt,bc vfh​sdfib vjyfobktj,c& hfvltyflfw bub cfrjynhj​kj gfrtnbc vakj​,t​kbf^ uflfo.dtnbkt,fsf vbqt,fib vsfdfhb hjkbw vfcdt tres​dybc& ofhvjlutybk itvs[dtdfib fmwbfsf gfrtnbc vfhsdf cfpj​uf​ljt,bc vfhsdfib nhfycajhvbhlt,f^ hflfuy mjyt,bc obkbc vj​wekj,bc phlf v[jkjl cfpjufljt,bc cfmvbfyj,bcf lf ufydb​sfht,bc tatmnehb vfhsdbc cfiefkt,bs itb’kt,f&

vbylj,bkb vvfhsdtkb vfcpt lfrbcht,ek aeymwbt,c gbhflfl f[jhwbtkt,c^ sevwf pjubths itvs[dtdfib ~se bub fvbcfsdbc eakt,fvjcbkbf [tkitrhekt,bs^ fy vfhsdbc lfvae’yt,kbcfufy vbqt,ekb fmdc othbkj,bsb sfy[vj,f^ fy eakt,fvjcbkt,fc bqt,c rjyrhtnekb ufhtvjt,t,blfy ufvjvlbyfht` aeymwbfsf ltkt​ubht,f itb’kt,f vj[ltc c[df gbhpt^ fcts itvs[dtdfib gfce[bc​vut,kj,f vfbyw vbylj,bk vvfhsdtkc trbcht,f&

ufhlf fvbcf^ vbylj,bkb vvfhsdtkb gfce[c fut,c% 

 se vbylj,bkb mjyt,bc vfhsdbc ufy[jhwbtkt,bcfc^ vfhsdbc lfvae’yt,kbc bynthtct,bc itcf,fvbcfl fh bxtyc uekbc[vbtht,fc lf vpheydtkj,fc*

 pjuflb otcbc vb[tldbs^ vbylj,bkb vfhsdbc ufy[jhwb​tkt,blfy ofhvjmvybkb dfkt,b cfvfhsfdfl vbylj,bkb mjyt,bc [fh]pt bafht,f& serb tc mjyt,f cfrvfhbcb fh fhbc^ vfiby flubkb fmdc ce,cblbfkeh gfce[bcvut,kj,fc& rth’jl^ uflf[ltdbyt,f [lt,f vbylj,bkb vvfhsdtkbc cfresfhb mjyt,bc [fh]pt^ ervfhb​cj,bc itvs[dtdfib - vfhsdbc lfvae’yt,kbc^ vfhsdbcfsdbc vbylj,bkb mjyt,bc vfcfib itenfytkb mjyt,bc [fh]pt*

 eakt,fvjcbkt,bc uflfzfh,t,bs lflt,ekb ufhbut,blfy ufvjvlbyfht dfklt,ekt,t,pt&

mjyt,bc vbylj,bkb vfhsdbc [tkitrhekt,bc ito.dtnbcfc mjyt,f e,heylt,f vfhsdbc lfvae’yt,tkc^ se [tkitrhekt,bs c[df hfv fh fhbc ufsdfkbcobyt,ekb& rth’jl^ ptvj[ctyt,ekb mjyt,f fyfpqfeht,bs fy feyfpqfeht,kfl itcf’kjf uflftwtc vbylj,bk vvfhsdtkc fy obyfcofh lflutybk vtcfvt gbhc^ fy itcf’​kjf ufb.jc c[dflfc[df ghjgjhwbbs vfhsdbc lfvae’yt​,tk​cf lf vbylj,bk vvhfsdtkc ijhbc^ fy vfhsdbc lfvae’yt,tkc^ vbylj,bk vvfhsdtkcf lf vtcfvt gbhc ijhbc&

ptvjsmvekbc ufsdfkbcobyt,bs^ mjyt,bc vbylj,bkb vfhsdbc [tkitrhekt,bc cfae’dtkb vbylj,bkb vvfhsdtkbc vbvfhs fhct,ekb ylj,ff^ hfw vfhsdbc lfvae’yt,kbc hovtybsff ufyvnrb​wt,ekb& ylj,bc afmnjhbc fhct,j,bc fewbkt,kj,f bv vfhnbdb vbptpbsff ufygbhj,t,ekb^ hjv vbylj,bkb vvfhsdtkbc cfmvbfyj​,fpt vbylj,bc lfvae’yt,kbc v[hblfy ufy[jhwbtkt,ekb rjy​nhj​kb vjrkt,ekbf f,cjkenehj,fc^ [jkj sfdfl vvfhsdtkbc vbth^ gbhflb ufvlblht,bc vbpybs fhfrtsbkcbylbcbthb mwtdbc itcf’kt,kj,f cfrvfjl lblbf&

ufhlf fqybiyekbcf^ cfmfhsdtkjib ghjuhtcbhlt,f kbpbyubc [tkitrhekt,bc ufvj.tyt,fw& kbpbyub fhct,bsfl mbhfdyj,ff^ vfuhfv vybidytkjdfyb sfdbct,eht,t,bs& kbpbyubc [tkitr​he​kt,bs ‘bhbsflfl mbhfdlt,f ‘dbhflqbht,ekb vjo.j,bkj,f fy vjo.j,bkj,fsf rjvgktmnb& fvfcsfy^ fv vjo.j,bkj,fsf uflfwtvf [lt,f [fyuh’kbdb lhjbs^ [ibhfl vjo.j,bkj,bc tatmnehb cfvcf[ehbc vstkb lhjbs&

cfofhvjsf vbth fqybiyekb [tkitrhekt,bc vj[th[t,ekfl ufvj.tyt,f [tkc iteo.j,c kbpbyuehb bylecnhbbc ufydbsfht,fc^ hfw sfdbcsfdfl ufyb[bkt,f iblf cfabyfycj ,fphbc vityt,kj,bc ths-ths vbvfhsekt,fl&

cfmfhsdtkjib ]th rbltd fhct,ek cfofhvjsf vjo.j,bkj,f - lfyflufht,bc wdtsfv erdt 70-90)-c vbfqobf& j,bmnehfl ufh​​lf​edfkb [lt,f cfofhvjsf afhsjvfcinf,bfyb ntmybrehb uflfbf​hfqt,f& cojhtl fv ghj,ktvbc jgnbvfkeh uflfo.dtnfc tvcf[e​ht,f kbpbyubc ~abyfycehb b]fhbc` [tkitrhekt,f& bub rfgbnfk​lf,fylt,fsf vskbfyfl abyfycbht,bc ufy[jhwbtkt,bc cfief​kt,ff^ fvfcsfy cfofhvjc eyfhxeyt,c abyfyceh kbrdb​lehj,fc&

cfofhvjsf vjlthybpfwbf^ f[fkb ntmyjkjubt,bc lfythudf cohfafl lf tatmnehfl fydbsfht,c ofhvjt,fc^ fdct,c ,be]tnc^ hfw obyfgbhj,ff vfs vbth cf[tkvobajc v[hblfy lqtc ufwtvekb itqfdfst,bc lf,heyt,bcf&
 fqcfybiyfdbf cfmfhsdtkjc 2002 okbc rfyjyb #cfkbpbyuj cfmvbfyj,bc [tkito.j,bc itcf[t,@^ hjvkbc vbpfybf cfmfhsdtkjc cfvjmfkfmj rjltmcbs ufsdfkbcobyt,ekb kbpbyubc [tkitrhekt,bs ofhvjij,bk ehsbthsj,fsf ufydb​sfht,f lf cfkbpbyuj cfmvbfyj,bc [tkito.j,f&

xdtyb mdt.ybc cbyfvldbktib vjvhfdklf cfofhvjt,b^ hjv​kt,bw sfdbfys ,bpytcc ahtyifbpbyubc cfae’dtkpt fut,ty& ahty​ifbpbyubc vb[tldbs thsb gbhb ~ahtyifbpbc vbvwtvb`^ hjvtkcfw fmdc cfmvbfyj,bc fvf se bv cathjib vfhsdbc itveifdt,ekb cbcntvf^ yt,fhsdfc f’ktdc vtjht gbhc ~ahtyifbpbc vbvqt,c`^ ufvjb.tyjc tc cbcntvf ahtyifbpbc vbvwtvbc vjs[jdyfsf itcf​,fvbcfl^ rjvgtycfwbbc cfyfwdkjl&

ahtyifbpbyubc [tkitrhekt,bc cfufyb vjbwfdc byntktm​nefkehb cfresht,bc ~fhfvfnthbfkeh mjyt,hbd` eakt,t,c& fv itvs[dtdfib fqybiyekb eakt,t,b ahtyifbpbc vbvqt,bc cfres​ht,fib rb fh uflflbc^ fhfvtl bub vfc bqt,c kbwtypbbc cfae’​dtkpt^ [tkitr​hekt,bc vjmvtlt,bc dflfib& lqtc cfmfhsdtkjib ahtyifbpbyubc [tkitrhekt,bc cfae’dtkpt vjmvtlt,ty bctsb wyj,bkb cfofhvjt,b^ hjujhbw fhbc% #gtgcbrj@^ #vfr ljyfklcb@^ #gbnf /fnb@^ #,fcrby-hj,bycb@^ #ithfnjy gfkfcb@^ #vfhbjnb@ lf c[d&

ahtyifbpbyub ~rjvthwbekb rjywtcbf` fhbc fhf vfhnj vbc vbvwtvcf lf vbvqt,c ijhbc ehsbthsj,f^ fhfvtl vfc cfpjuf​ljt,hbdb vybidytkj,fw uffxybf& ]th thsb^ [lt,f ,fpfhpt f[fkb rjyrehtynbc itcdkf^ hjvtkcfw ofhvjt,bc lfo.t,fvlt ,fphbc kblthj,fpt fmdc ghtntypbf^ [jkj vtjht bc^ hjv ahtyifbpbyub fhbc ew[jehb bydtcnbwbt,bc vjpbldbc ths-thsb cfiefkt,f& flubkj,hbdb trjyjvbrbcfsdbc ahtyifbpbyuc vfhnj fvbs rb fh vjfmdc cfhut,tkb^ fhfvtl f[fkb cfveifj flubkt,bc itmvybsf lf f[fkb ntmyjkjubt,bc itvjnfybsfw& cf[tkvobaj rb itvjcfdfkc bqt,c c[dflfc[df uflfcf[flt,bs&

ahtyifbpbyubc cfvij,kjib^ fii-ib bub ufybcfpqdht,f^ hj​ujhw cfofhvjc vbth cfmjykbcf lf vjvcf[eht,bc vfhsdbcf lf ufcfqt,bc cbcntvf lbcnhb,enjhsf mctkbc cfiefkt,bs&

ahtyifbpbyubc [tkitrhekt,f eiefkjl cfmjykbc fy vjvcf​[eht,bc uflfwtvbc [tkitrhekt,f rb fhf fhbc^ fhfvtl [tkitr​hekt,f^ hjvkbc vb[tldbsfw thsb gbhb ~ahtyifbpbc vbvwtvb`^ hjvtkcfw fmdc cfmvbfyj,bc fvf se bv cathjib vfhsdbc itveif​dt,ekb cbcntvf^ yt,fhsdfc f’ktdc vtjht gbhc ~ahtyifbpbc vbvqt,c` ufvjb.tyjc tc cbcntvf ahtyifbpbc vbvwtvbc vjs[jdyfsf itcf,fvbcfl rjvgtycfwbbc ~fyfpqfeht,bc` cfyfwdkjl&

ahtyifbpbyub ew[jeh kbnthfnehfib ufyb[bkt,f hjujhw sfyfvtlhjdt ,fphbc vjs[jdybkt,fsf lfvfrvf.jabkt,tkb ufycfresht,ekb cfvtofhvtj abkjcjabf^ hjujhw ,bpytcbc jhuf​ybpt,bcf lf cfmvbfy ehsbthsj,fsf tsbrbc f[fkb^ ghjuhtcekb cbcntvf&

cfofhvjc mjyt,f fbcf[t,f vbc ,fkfycpt& cfofhvjc ,fkfycb lfvjerblt,tkbf& cojhtl tc lfvjerblt,kj,f fcf[fdc cfofhvjc mjyt,bc ufywfkrtdt,ekj,fc& ,fkfycb fmdc cfofhvjc mdtlfyf​.jat,cfw ~abkbfkb^ ofhvjvflutykj,f`^ vfuhfv fv itvs[dtdfib cfe,fhbf fhf lfvjerblt,tk^ fhfvtl wfkrt ,fkfycpt& fctsb ,f​kfy​cbc fmnbdt,b lf gfcbdt,b vskbfyfl cfofhvjc lfvjerblt,tk ,fkfycib fbcf[t,f&

cfofhvjc mjyt,bc yfobkc gfhnybjhsf vbth ufy[jhwbtkt,ekb ityfnfyt,b itflutyc& .dtkfpt yfskfl tc rfgbnfkehb nbgbc cfpjufljt,t,ib dkbylt,f^ hjvtksfw cfotc​lt,j rfgbnfkb fmds& 

cfpjufljt,bc cfotclt,j rfgbnfkb ofhvjflutyc cfofhvjc cfcnfhnj cfmvbfyj,bc mjyt,hbd cfae’dtkc^ hjvkbc vjwekj,f abmcbhlt,f cfofhvjc otclt,fib lf hjvtkbw bmvyt,f cfpjuf​ljt,bc gfhnybjhsf ityf​nfyt,bs& 

sfdbcb fhcbs cfotclt,j rfgbnfkb rjhgjhfwbbc mjyt,bc yfobkbf& cfpjufljt,bc mjyt,hbd ,fkfycib cfotclt,j rfgbnfkb .jdtksdbc gfcbdbc ve[kib ufbsdfkbcobyt,f^ [jkj lbdbltylbc cf[bs ufyfobkt,fc cf,fkfycj ~ceasf` vjut,f tmdtvlt,fht,f*

pjuflb otcbc vb[tldbs^ rjhgjhfwbbc gfhnybjhsf ea​kt​,f-vjdfktj,fsf vjwekj,f^ cfotclt,j rfgbnfkib vfsb ob​kbc ghj​gjh​wbekbf^ se v[fhtsf ijhbc c[df hfv fh fhbc itsfy​[vt​,ekb&

gfhnybjhbc obkbc jltyj,f^ hjujhw otcb^ lfvjrblt,ekbf itcfnfybc jltyj,fpt lf ghjwtynt,bs ufvjb[fnt,f^ se v[fhtsf ijhbc c[df hfv fh fhbc itsfy[vt,ekb& itcfnfyb itb’kt,f ufy[jh​wb​tkltc hjujhw aekflb^ bct fhfaekflb cf[bs& gfhnybjht,bc vbth itcfnfybc ufy[jhwbtkt,bc vjvtynblfy cfpj​ufljt,f fv mjyt,bc vtcfresht [lt,f&

#vtofhvtsf itcf[t,@ rfyjybc sfyf[vfl^ aekflb itcfnfybc ufy[jh​wbtkt,f itb’kt,f yt,bcvbthb dfkenbs^ vfuhfv cfpj​uf​ljt,bc cf,eqfknhj obuyt,ib tc sfy[f eylf fqbybiyjc thjdyekb dfkenbs^ bv rehcbc itcf,fvbcfl^ hf rehcbw itnfybc lhjc /mjylf thjdyek dfkenfc ~ve[& 3`&

fhfaekflb itcfnfyb itb’kt,f ufy[jhwbtkltc c[df vfnthb​fkehb lf fhfvfnthbfkehb mjyt,​hbdb j,btmnt,bc cf[bs ~ve[& 3&3`& vsfdfhbf^ hjv itcf’kt,tkb b.jc itcfnfybc qbht,ekt,bsb itaf​ct,f& tc vbcbf lfvjerblt,tk tmcgthn-felbnjhc frbchbf& vbc vbth itlutybkb lfcrdyf thsdbc cfpjufljt,bc otclt,fc lf c[df fewb​kt,tk ljre​vty​nt,sfy thsfl ofhtlubyt,f cfcfvfh​skjc htubc​nhf​wbbc​sdbc& ~cfahfyutsib fhfaekflb itcfnfybc itafct,fc f[jhwbtkt,c htdbpjhb^ hectsib - sdbs gfhnyb​jht,b`&

fhfaekflb itcfnfybc ufy[jhwbtkt,bcfc uf​​cfs​df​kbc​​​ob​​yt​​-,t​kbf cfpjufljt,bcfsdbc vbcb cfzbhjt,f&itcfnfyc tmdtv​lt,f​-ht,f hjujhw vj’hfdb^ bct e’hfdb ybdst,b& cfybdsj itcfnfybc cf[bs itcf’kjf fqyfuj,bc eakt,bc ufvj.tyt,fw& fctdt^ lfub​-hfdt,ekb fy bgjstrbs lfndbhsekb mjyt,f^ vfuhfv itcfnfybc itafct,bc lhjc ufsdfkbcobyt,ekb bmyt,f tc ufhtvjt,f lf ybdsbc qbht,ekt,f itcf,fvbcfl itb’kt,f itvwbhltc& lfei​-dt​,tkbf b]fhbs fqt,ekb mjyt,bc itnfyf cfotclt,j rfgbnfkib^ hflufy vjb]fht fh fhbc fv mjyt,bc vtcfresht& fhfvfnthbfkehb mjyt,hbdb j,btmnt,b^ cfveifjc itchekt,f fy$lf vjvcf[eht,bc ufotdf itb’kt,f uflfwtvekb bmytc cfpj​ufljt,bcfsdbc& bub fh fbcf[t,f cfotclt,j rfgbnfkib^ vfuhfv itb’kt,f ufsdf​kbc​ob​-yt,ekb bmytc gfhnjybhsf eakt,f-vjdfktj,t,bc ufycfpqdhbcfc& itnfyf​pt dfklt,ekb gfhnybjhb cfpjufljt,bc obyfit gfce[c fut,c fhfaekflb itcfnfybc bv qbht,ekt,bs^ hfw fv j,btmnc htubcnhfwbbc vjvtynib /mjylf&

vjs[jdyt,b itb’kt,f ufvj.tyt,ek bmytc fhfaekfl it​cf​​nfyfl^ se vfsb trjyjvbrehb qbht,ekt,t,bc lflutyf htf​kehfl itcf’kt,tkbf& vjs[jdybc ufvj.tyt,f fhfaekflb itcfnfybc cf[bs eylf ufajhvltc vjs[jdybc lfsvj,bc [tk​​itrhe​kt,bs cfpj​ufljt,fcf lf itnfyfpt dfklt,ek gfhnyb​jht,c ijhbc& fhfaekflb cf[bs itb’kt,f ufvj.tyt,ek bmytc fmwbt,b fy igc-bc^ cgc-bc^ rc-bc okt,b^ se fv cfpjufljt,fsf gfhnybjht,b sfyf[vf fhbfy^ fy se otclt,f fcts itcf’kt,kj,t,c bsdfkbcobyt,c&

vjvcf[eht,bc ufotdbc dfklt,ekt,f^ fy vbcufy ofhvj​ij,bkb vjs[jdyt,b fh itb’kt,f xfbsdfkjc cfotclt,j rfgbnfkib itcf​nfyfl vfibyfw rb^ hjwf tc vjs[jdyt,b uflfwtvflbf&

fhfaekflb cf[bs itcfnfybc ufy[jhwbtkt,f itcf’kt,tkbf fhf v[jkjl ybdst,bs^ fhfvtl cffdnjhj eakt,bs^ #yje-/fe@-sb lf c[df& tc sfdbc v[hbd vjbwfdc cfpjufljt,bcfsdbc yfofh​vjt,bc ufvjwtvbc^ vbcb cf]fhj itchekt,bc^ rjvthwbekb cfblev​kjt,t,bc ufvj.tyt,bcf lf c[df eakt,fsf uflfwtvfc& fqybiyek itvs[dtdfib fdnjhb byfhxeyt,c cffdnjhj eakt,fc& fvudfhb ityfnfybc aekflb qbht,ekt,bs ufycfpqdhf lbl cb’ytktt,sfyff lfrfdib​ht,ekb lf [ibhfl cfpjufljt,bc lf gfhnybjhsf ijhbc ofhvjmvybk ghj,ktvfsf cfae’dtkbf&

 gfhnybjhvf cfofhvjc mjyt,f itb’kt,f uflfcwtc fhf cfres​ht,bc eakt,bs fhfvtl v[jkjl cfhut,kj,bc eakt,bs& fcts itvs[dtdfib vbcb ityfnfyb ufybcpqdht,f cfb]fhj sfy[bs ~vstkb gthbjlbs^ fy otclt,bs ufycfpqdhekb c[df dflbs`&

se fhfaekflb itcfnfybc j,btmnbc qbht,ekt,f fhfcfr​vfhbcbf^ vbcb itdct,f eylf vj[ltc aekbs^ [jkj se gbhbmbs^ fhfaekflb itcfnfybc qbht,ekt,f fqtvfnt,f lfsmvek sfy[fc^ ptlvtnb sfy[bc erfy lf,heyt,bc vjs[jdyf lfeidt,tkbf&

cfpjufljt,bc htubcnhfwbbc vjvtynbcfsdbc fh fhbc fewbkt​,tkb^ hjv cfpjufljt,bc cfotclt,j rfgbnfkb ,jkjvlt b.jc itdct,ekb otclt,fib lfsmvek jltyj,fvlt& fv cfrbs[bc uflfo​.dtnf lfvjrblt,ekbf gfhnybjhsf itsfy[vt,fpt&

fqybiyekblfy ufvjvlbyfht^ cfotclt,j rfgbnfkbc htfkehb vjwekj,bc lflutyf [ibhfl hseklt,f^ fvfcsfy ufsdfkbc​obyt​,e​kbf vtofhvbc acbmjkjubf ~hbcrb^ fpfhnb lf f&i&`^ fvbnjv pj​ubths mdt.fyfib ~vfu& fii^ byukbcb` efhb smdtc cfotclt,j rfgbnf​kbc ufy​cfpqdhfpt&

cfpjufljt,bc cfotclt,j rfgbnfkib ityfnfybc vjwekj,f cf[tkvobaj htubcnhfwbbc vjvtynbcfsdbc c[dflfc[df mdt.ybc rfyjyvlt,kj,bs c[dflfc[dfyfbhflff ufycfpqdhekb ~vfu&^ hect​sbc rfyjyvlt,kj,bs - lfsmvekb jltyj,bc yf[tdfhb* uthvfybbc rfyjyvlt,kj,bs igc-sdbc sbsjtekb gfhnyb​jhbc ityfnfyb fh eylf b.jc 500 tdhjpt yfrkt,b* erhfbybc rfyjy​vlt,kj,bs - 30)* .fpf[tsbc rfyjyvlt,kj,bs - 25)`^ se otc​lt​,bs c[df hfv fh fhbc ufsdfkbcobyt,ekb&

rjvthwbekb ,fyrt,bc vbvfhs cfotclt,j rfgbnfkbc itdct,bc itvwbht,ekb lhjf lfotct,ekb& thjdyek ,fyrib htubcnhfwbbc lqblfy se thsb sdbc ufyvfdkj,fib cfotclt,j rfgbnfkb fh itbdct,f^ itcf’kt,tkbf kbwtypbbc erfy ufvjs[jdf lf cfpjuf​lj​t,bc kbrdblfwbbc cfrbs[bc lfcvf& 

cfmfhsdtkjc thjdyekb ,fyrbc ghtpbltynbc 2006 okbc 23 vfbcbc =144 ,h’fyt,bc sfyf[vfl^ cfmfhsdtkjc cf,fyrj cbcntvbc cnf,bkehb lf vluhflb aeymwbjybht,bc epheydtkcf.jafl^ itcf’kj hbcrt,bc vfmcbvfkehfl sfdblfy fwbkt,bc lf rjvth​wbekb ,fyrt,bc rfgbnfkbc fvfqkt,bcf lf vbybvfkehb rfgbnfkbc jltyj,bc cfthsfijhbcj yjhvt,sfy vbf[kjt,bc vbpybs^ cf,fyrj cfmvbfyj,bc kbwtypbbc vf’bt,tkb rjvthwbekb ,fyrt,bcf lf ew[jehb rjvthwbekb ,fyrt,bc abkbfkt,bcfsdbc cfptlfv[tl​dtkj rfgbnfkbc vbybvfkehb jltyj,f ufybcfpqdht,f 12 vbkbjyb kfhbs& hfw itt[t,f cfmfhsdtkjib kbwtypbht,ekb rjvthwbekb ,fyrt,bcf lf ew[jehb ,fyrtmbc abkbfkt,bc cfptlfv[tldtkj rfgbnfkbc vbybvfkeh jltyj,fc^ 2007 okbc 30 bdybcfvlt eylf itflutyltc fctdt 12 vbkbjy kfhc&

cfmfhsdtkjc rfyjyvlt,kj,bs^ gfhnybjht,c ite’kbfs otclt,bs fy otclt,bs ufsdfkbcobyt,ek itvs[dtdfib othbkj,bsb ajhvbs lflt,ekb wfkrt [tkitrhekt,bs ufycfpqdhjy sbsj​tekb gfhnybjhbc itcfnfybc itafct,bc otcb^ ufy[jhwbtkt,bc dflt,b^ itcf,fvbcb obkb lf gfce[bcvut,kj,f fv gbhj,fsf lfh​qdtdbc itvs[dtdfib& se gfhnybjhvf uflffwbkf itcfnfybc itnfybc dflfc^ .jdtk gfhnybjhc ite’kbf othbkj,bs vjcs[jdjc vfc fv sfy[bc uflf[lf lfvfnt,bsb dflbc vbsbst,bs lf uffahs[bkjc bub cfpjufljt,blfy itcf’kj ufhbw[dbc itcf[t,& lfvfnt,bs dflfc ufycfpqdhfdty gfhnybjht,b&

hectsbc atlthfkehb rfyjybs ptvj[ctyt,ekb itvs[dtdb​cfs​dbc ufsdfkbcobyt,ekbf ufwbkt,bs vrfwhb mjyt,hbdb cfymwbt,b& tc yfskfl xfyc igc-bc vfufkbspt& #igc-c itcf[t,@ hectsbc atlthfkehb rfyjybc vt-14 ve[kib fqybiyekbf% #se igc sdbsjy uflfb[lbc vbcb gfhnybjhbc vbth itechekt,tk itcfnfyc fy vbc obkc^ fv gfhnybjhc uflf[lbc vjvtynblfy 3 sdbc ufyvfdkj,fib eakt,f fmdc itbnfyjc sfdbcb itcfnfyb& fvfcsfy^ cfpjufljt,fc eylf uflfe[fljc itenfytkb sfy[bc 10) ~cfpjufljt,bc lfvae’​yt,tk ljrevtynt,ib itb’kt,f ]fhbvbc cf[bs ufsdfkbcobyt,ek b.jc vtnb ghjwtynb`& ufhlf fvbcf^ cfpjufljt,fc eylf feyfp​qfehjc dflbc uflfwbkt,bs vb.tyt,ekb pfhfkb@&

rfgbnfkeh cfpjufljt,fsf cfotclt,j rfgbnfkb rfyjybthb cfae’dkbc fhct,j,bc itvs[dtdfib itb’kt,f itbwdfkjc^ ufb​pfh​​​ljc fy itvwbhltc& fqybiyekb wdkbkt,f tmdtvlt,fht,f fewb​​kt,tk htubcnhfwbfc& 

cfmfhsdtkjc rfyjyb #vtofhvtsf itcf[t,@ ufycfpqdhfdc rfgb​nfkeh cfpjufljt,fsf cfotclt,j rfgbnfkbc vbybvfkeh jlt​yj,fc* igc-sdbc bub elhbc 200 kfhc^ [jkj cffmwbj cfpj​uflj​t,bcfsdbc - 15000 kfhc&

hfw itt[t,f rjjgthfnbdc^ vbc vbvfhs vjmvtlb rfyjy​vlt,kj,f gbhlfgbh fh fotct,c cfotclt,j rfgbnfkbc vbybvevc^ fvfcsfy^ #vtofh​vtsf itcf[t,@ rfyjybc 61-t ve[kib drbs[ekj,s% #rjjgt​hf​nbdbc otdhbc vbybvfkehb gfbc jltyj,f ufybcfpqdht,f lfvae’​yt,kt,bc vbth& .jdtkb gfb eyfisjl eylf b.jajltc jhvjwlf​fspt@& se ufdbs​dfkbcobyt,s^ hjv rjjgthfnbdbc vtgfbtsf vbyb​vf​kehb hfjltyj,f jhbs ufybcfpqdht,f^ itudb’kbf lfdfc​rdyfs^ hjv rjjgthfnbdbc vbybvfkehb cfgfbj itcfnfybc jltyj,f 100 kfhbf&

cfpjufljt,bc htubcnhfwbbc vjvtynib cfofhvjc mjyt,f lf cfotclt,j rfgbnfkbc yjvbyfkehb qbht,ekt,f njkbf^ sevwf cfofhvjc cfmvbfyj,bc ufyvfdkj,fib fqybiyekb ,fkfycb bhqdtdf lf ertstc itv[dtdfib cfpjufljt,bc mjyt,f vjwekj,bs cfotc​lt,j rfgbnfkbc yjvbyfkeh qbht,ekt,fc fzfh,t,c&

itcfnfybc erfy lf,heyt,f rjvfylbneh^ itpqelekb gfce[bc​vut,kj,bc^ cffmwbj cfpjufljt,t,cf lf rjjgthfnbdib lfbidt,f v[jkjl cfotclt,j rfgbnfkbc itvwbht,bc upbs& fcts itvs[dtddib cfotclt,j rfgbnfkb rdkfd eylf itbdcjc rfyjybs lflutybk vbybvfkeh jltyj,fvlt& se itvwbht,f vj[lt,f ityfnfybc lf,he​yt,bc fy itenfytkb yfobkbc uflf[lbcfufy ufsfdbceakt,bc vbpybs^ vfiby sbsjtek gfhnybjhpt lfhxtybkb itcfnfybc sfy[f fh eylf b.jc 50 kfhpt yfrkt,b&

rfyjybc vybidytkjdfyb cbf[ktf bc^ hjv gfhnybjht,c ijhbc itcf’​kjf lfbljc yjnfhbfkehfl lfvjovt,ekb [tkitrhekt,f^ cflfw itb’kt,f  lfabmcbhltc gfhnybjhbc eakt,f-vjdfktj,fsf vjwekj,bc lfvjerblt,kj,f ityfnfybc vjwekj,bcfufy& c[df cbn.dt,bs^ gfhnybjht,c vbtwfs cfiefkt,f^ hjv vwbht obkbc vbe​[tlfdfl^ vfsb eakt,f-vjdfktj,fyb ufwbkt,bs vjwekj,bsb b.jc& 

cfofh​vjc mjyt,f^ ufhlf ptvj[ctyt,ekbcf^ vjbwfdc fctdt c[df​lfc[df ajylt,c^ hjvtksf jltyj,f lf vbpyj,hbdb lfybi​yekt,f ufsdf​kbcobyt,ekbf cfpjufljt,bc otclt,fib& aekflb cf[cht,bc ajylt,bc ajhvbht,f abyfycehb vtyt]vtynbc cfmvbf​yj,bc ths-thsb vybidytkjdfyb vbvfhsekt,ff& vfs ijhbc vybi​dytkjdfybf cfhtpthdj ajylb^ hjvtkbw vtofhvtsf bybwbf​nbdbs bmvyt,f lf c[dflfc[df^ pju]th ufesdfkbcobyt,tkb [fh]t,b​cfsdbc ufvjb​.tyt,f ~ghfmnbrbc ufsdfkbcobyt,bs^ .jdtkb cf,fkfy​cj okbc ,jkjc cfpjufljt,bc cfhtpthdj ajylib bhbw[t,f cfofhvjc ovbylf vjut,bc 5)`& cffmwbj cfpjufljt,bcfsdbc cfht​pthdj ajylbc itmvyf cfdfklt,ekjf^ hfw thsudfhfl vbcb cnf,bkehb aeymwbjybht,bc ufhfynbht,ekj,bc tatmnehb vtmf​ybpvbf&

cffmwbj cfpjufljt,bc cfhtpthdj ajylbc jltyj,f cfotc​lt,j rfgbnfkbc 15 )-pt yfrkt,b fh eylf b.jc& cfhtpthdj ajylbc ajhvbht,bc ‘bhbsflb o.fhjf cfpjufljt,bc ovbylf vjut,f& cfhtpthdj ajylbc ufvj.tyt,f .jdtksdbc vbpyj,hbdfl [lt,f^ rth’jl bub ufvjb.tyt,f ufesdfkbcobyt,tkb pbfybc fcfyfpqfeht,kfl^ lbdbltylt,bc ufwtvbcfc^ cf,fkfycj okbc ufyvfdkj,fib cf,fkfycj pfhfkbc lfcfafhfl^ [tkafcbc ufcf​wtvfl^ se vbcsdbc ufsdfkbcobyt,ekb ajylb fh rvfhf&

cfpjufljt,fib cehdbkbcfvt,h itb’kt,f c[df cf[bc ajy​lt,bw itbmvyfc& rth’jl^ ofhvjt,bc ufafhsjt,bc ajylb ~ufvjb.tyt,f ofhvjt,ekb ghjlemwbbc ~cfveifjc^ vjvcf[eht,bc` rjyrehty​neyfhbfyj,bc epheydtkcf.jafl^ rfgbnfklf,fylt,f​sf tatmne​hj,bc epheydtkcf.jafl lf f&i&`^ gthcjyfkbc ufydbsfht,bc ajylb ~[tkc eo.j,c veifrsf lfbynthtct,fc`^ cjwbfkehb ephey​dtk.jabc ajylb ~ufvjb.tyt,f veifrsf abyfycehb lf[vf​ht,b​cfsdbc vfsb fdflv.jaj,bc^ fctdt htf,bkbnfwbbc  itvs[dtdfib` lf c[df&

cffmwbj cfpjufljt,bc mjyt,bc yfbhcf[tj,fc ofhvjflutyc vbcb cfctc[j rfgbnfkb& vfhsfkbf^ ufycfpqdhekb lhjbc ufcdkbc itvltu cfctc[j sfy[f ufvctc[t,tkc e,heylt,f^ vfuhfv dblht fctsb rfgbnfkb cffmwbj cfpjufljt,bc ufyrfhuekt,fibf^ vfc vybidytkjdfyb vfnthbfkehb [fcbfsbc lf[vfht,bc ufotdf ite’kbf& cfctc[j rfgbnfkb cfpjufljt,bc vbth j,kbufwbt,bc ufvjidt,f-ufdhwtkt,bc itltufl bmvyt,f&

pjuflfl^ cfofhvjc mjyt,f itb’kt,f lfb.jc ‘bhbsfl lf cf,heyfd cfiefkt,t,fl& fvudfhb lf.jaf f[kjc lufc ybdst,bc e’hfd lf vj’hfd ybdst,fl lf.jafcsfy^ vfuhfv bltynehb fh fhbc& vfhsfkbf^ .dtkf e’hfdb ybdsb ‘bhbsflb cfiefkt,ff ~vfu&^ vbobc yfrdtsb^ ityj,f^ yfut,j,f lf f&i&`^ vfuhfv vj’hfdb ybdsb itb’kt,f b.jc hjujhw ‘bhbsflb ~vfu&^ cfnhfycgjhnj cfiefkt,f`^ bct cf,heyfdb cfiefkt,f ~vfu&^ ytlktekb^ vfcfkf lf f&i&`&

‘bhbsfl cfiefkt,fsf fvjhnbpfwbbc ghjwtynb ufbsdfkbc​ob​yt,f cffvjhnbpfwbj fyfhbw[t,bc cfiefkt,bs^ hjvtkbw ofh​vjt,c lflutybkb vjwekj,bs&

cfofhvjib gthbjlekfl [lt,f ‘bhbsfl cfiefkt,fsf uflf​afct,f& hbu itvs[dtdfib [jhwbtklt,f vstkb mjyt,bc bydty​nfhbpfwbf^ hjvkbc cfiefkt,bsfw lubylt,f vbcb htfkehb itvfl​utykj,f& mjyt,bc bydtynfhbpfwbf fewbkt,tkbf cfofhvjc mjyt,bc .bldbc fy uf.bldbcfc^ b]fhbs ufwtvbcfc^ okbehb fyufhbit,bc itlutybcfc^ vfnthbfkehfl gfce[bcvut,tkb gbhbc itwdkbcfc lf f&i&

mjyt,bc fhct,j,f vybidytkjdfybf fhf v[jkjl cfofhvjc cfvtehytj cfmvbfyj,bc sdfkcfphbcbs^ fhfvtl bub vybi​dyt​kjdfybf gfce[bcvut,kj,bc vjwekj,bc ufycfpqdhbcfc^ hfvtse cfofhvj yfrbch dfklt,ekt,t,pt gfce[c fut,c vstkb sfdbcb mjyt,bs - tc gbhdtk hbuib rfgbnfkehb nbgbc cfpjuf​ljt,t,c t[t,f& hfw itt[t,f fv[fyfuj,bc nbgbc cfpjufljt,t,c^ vfsb gfce​[bcvut,kj,f ufwbkt,bs afhsjf& cgc-c gfhnybjht,b lf rc-c rjvgktvtynfhb gfhnybjht,b rhtlbnjht,bc obyfit yfrbchb dfk​lt,e​kt,t,bcfsdbc gfce[c fut,ty eiefkjl^ vskbfyfl^ gbhlfgbh^ itepqelfdfl^ vstkb sfdbcb mjyt,bs ~vfsb gfce[bc​vut,kj,f cjkblfhekbf`& cfofhvjc mjyt,f vjbwfdc fhf v[jkjl fmnbdc fhfvtl gfcbdcfw&

cfofhvj^ hjujhw cfvfhskt,hbdb

ehsbthsj,bc j,btmnb

nthvbyb cfofhvj (Entreprise, Unternehmen, Предприятие) ghfm​nbrfcf lf ljmnhbyfib c[dflfc[df vybidytkj,bs b[vfht,f& ths itvs[dtdfib bub cfpjufljt,bc ~rjhgjhfwbbc` cbyjybvbf^ vtjht itvs[dtdfib gbhsf lf mjyt,bc jhufybpfwbekb thsbfyj,f^ hjvtkcfw fctdt vbtresdyt,f cfofhvjcf lf veif-vjcfvcf[ehtsf cfmvbfyj,f^ fhfvfnthbfkehb afctekj,fyb^ afmnj,hbdb ehsbth​sj,t,b^ cfofhvjj cfblevkjt,fyb^ vfnthbfkehb afctekj,fyb^ eakt,t,b lf dfklt,ekt,t,b&

kbnthfnehfib cfofhvjc^ hjujhw ufycfpqdhekb cfvtehytj th​stekbc fyfkbpbc itltufl ufvjsmvekbf ufyc[dfdt,ekb cfvfh​s​kt,​​hbdb lf trjyjvbrehb it[tlekt,t,b& rth’jl^ ghj,ktvehb uf[lf cf​​ofhvjc^ hjujhw cfvfhskt,hbdb ehsbthsj,bc j,btmnfl fqbf​ht​,f&

j,btmnb^ pjuflfl abkjcjabehb rfntujhbff lf uekbc[vj,c cfufyc^ hjvtkptw vbvfhsekbf ce,btmnbc vjmvtlt,f& cfmfh​sdt​kjc cfvjmfkfmj rjltmcbc vt-7 ve[kbc sfyf[vfl^ rth’j eakt,fsf j,btmnb itb’kt,f b.jc mjyt,hbdb fy fhfmjyt,hbdb qbht,ekt,bc vfnthbfkehb lf fhfvfnthbfkehb cbrtst^ hjvtkbw rfyjybs lflutybkb otcbs ,heydblfy fh fhbc fvjqt,ekb& vjwtvekb lt,ekt,blfy ufvjvlbyfht itb’kt,f dbvc]tkjs cfofhvjpt^ hjujhw rjyrhtnekb cfvfhskbc j,btmnpt^
 fvfcsfy^ pjubthsb fdnjhb vfc cfvfhskbc lfvjerblt,tk j,btmnfl fh vbbxytdc&

cfofhvjc^ hjujhw cfvfhsfkehsbthsj,bc j,btmnbc lf[fcb​fst,bcfc cfzbhjf vbcb vf[fcbfst,tkb sdbct,t,bc ufvb]dyf&

1` cfofhvj sfdbcb itvflutykj,bs hsekb ~vhfdfkudfhb` mj​yt,​hbdb rjvgktmcbf^ hjvtkbw vjbwfdc hjujhw vfnthbfkeh^ bct fhfvfnthbfkeh tktvtynt,c ~cfofhvjc cnfnbrehb lf[f​cbfst,f`&

cfofhvjc mjyt,hbdb rjvgktmcb gbhj,bsfl js[ ]ueafl b.jaf%

 ybdst,b& cfvjmfkfmj cfvfhskbc vb[tldbs ybdst,c vbtres​dyt,f .dtkf vfnthbfkehb cfufyb^ hjvtkbw flfvbfybc [tkbs lf ujyt,bs fhbc itmvybkb^ fylf ,eyt,bc yf,j’t,bf^ fvfcsfy bub eylf frvf.jabkt,ltc flfvbfybc hfbvt vjs[jdybkt,fc ~buekbc[vt,f vbobc yfrdtst,b^ ityj,f-yfut,j,t,b^ vjo.j,bkj,t,b^ ytlktekb^ vfcfkt,b^ ghjlemwbf lf c[df ‘bhbsflb lf cf,heyfdb cfie​fkt,t,b`*

 mjyt,hbdb eakt,t,b& tc cfvfhsfkehsbthsj,bc vjyf​obktsf ce,btmnehb eakt,t,bf^ hjvtkbw mjyt,bc akj,fc^ cfh​ut,kj,fcf lf ufyrfhudfc erfdibhlt,f^ fctdt vjbwfdc bv mjyt,hbd vjs[jd​yt,c^ hjvtkbw fv mjyt,bc uf.jabc fy ufwdkbc lhjc ofhvjbij,f ~buekbc[vt,f vbobs^ o.kbs lf c[df ,eyt,hbdb htceh​ct,bs^ ityj,f-yfut,j,t,bs^ vfymfyf-lfyflufht,bsf lf vjo.j​,bkj,t,bs cfhut,kj,bc eakt,f* vjs[jdybc eakt,f lf f&i&`*

 mjyt,hbdb dfklt,ekt,t,b ~buekbc[vt,f cfvfhsfk​eh​sbth​sj,bc ce,btmnbc vbth yfrbchb dfklt,ekt,t,b ~dfkt,b``*

 eakt,f fhfvfnthbfkeh cbrtstpt ~buekbc[vt,f cfofhvjc bltynbabrf​wbbcf lf bylbdblefkbpfwbbc cfiefkt,f lf f&i&`&

ptvjfqybiyekb cekfw fh ybiyfdc^ hjv cfofhvjcsfy lf​lt​,e​kb ufhbut,f fewbkt,kfl eylf vjbwfdltc .dtkf ]ueabc tkt​vtync& lfcfidt,bf^ hjv cfvfhsfkehsbthsj,bc j,btmnb b.jc fhf cfofhvj vskbfyfl^ fhfvtl v[jkjl vbcb yfobkb ~fctdt b]fhbc [tkitrhekt,bs itb’kt,f vjb]fhtc uflftwtc v[jkjl cfofhvjc yfobkb`& vbcb ibyffhcbc lf.dfyf fvf se bv ybdst,bc rjvgktmcbc ufut,fvlt lfeidt,tkbf& fvfcsfy lfrfdibht,bs fqdybiyfd^ hjv ahfyuekb rfyjyvlt,kj,bs^ ufc[dbct,ekb cfofhvjc itvfluty​kj,fib itlbc .dtkf mjyt,hbdb tktvtynb ufhlf e’hfdb ybd​st,bcf^  vtcfvt gbht,sfy ehsbthsj,fib ofhvjmvybkb vjs[jd​yt,bcf lf dfkt,bcf& afmnj,hbdfl ufvjlbc^ hjv cfofhvjc itv’tyb fh [lt,f fhw vjdfkt lf itcf,fvbcfl fhw rhtlbnjhb^ se fq​ybiyekb obyfc​ofh fh fhbc ufycfpqdhekb [tkitrhekt,bs& ahfyub fdnjht,b rfyjyvlt,kj,fpt lf.hlyj,bs cfvfhskbfyfl fqybiyfdty% cfdfzhj fmnbdt,bcf lf cfofhvjc ufbubdt,f lfei​dt,tkbf&

fii-c cfvfhskbc vb[tldbs^ t&o& #rjvgktmcehb ufc[dbct,f@ itv​’tybc cfresht,fib v[jkjl vfcfkbc^ vjo.j,bkj,bcf lf cfmjy​kbc uflfcdkfc uekbc[vj,c^ hfw itt[t,f cfdfkj dfklt,ekt,t,c lf vtcfvt gbht,bc vbvfhs vjs[jdybc eakt,fc^ vbcb vjotchbut,f itb’kt,f v[jkjl v[fhtsf ijhbc lflt,ekb rjyrhtnekb [tk​itrhekt,bs&

2` cfofhvjc tktvtynt,b mvybfy ths vskbfyc^ hfw ufycfp​qdhekb cf[bc cfmvbfyj,bc ufy[jhwbtkt,bc cfiefkt,fc b’ktdf ~cfofhvjc byntuhfwbekb lf[fcbfst,f`&

cfofhvjc tktvtynsf cbvhfdkt^ fctdt vbcb itvflutykj,bc gthvfytynekb wdkbkt,f cekfw fh uekbc[vj,c^ hjv bub ybdst,bc ecbcntvj^ trktmnbrehb rjyukjvthfynbf&

cfofhvjc byntuhfwbekb thsbfyj,f yfskfl dkbylt,f rjhgj​hfwbbc xfhxjt,ib vbvlbyfht htfkeh cehjufwbfib^ hfw bvfc ybi​yfdc^ hjv thsj,kbj,fib itvfdfkb wfkrtekb mjyt,f itb’kt,f itbwdfkjc vtjhbs - thsj,kbj,f vfbyw fuh’tkt,c fhct,j,fc hjujhw ewdktkb& f[fkb mjyt,f ‘dtkbc flubkc brfdt,c&

ghfmnbrekfl cfofhvjc thsbfyj,f vhfdfk fcgtmnib dkby​lt,f& tctybf% jhufybpfwbekb^ ntmyjkjubehb^ nthbnjhbfkehb lf c[df^ sevwf bcbyb afmnj,hbdb lf fhf behblbekb [fcbfsbcff& cfofhvjc^ hjujhw trjyjvbrehb vskbfyj,bc ufut,f sfdbcsfdfl tzdc fh bodtdc^ vfuhfv cfrbs[b cfofhvjc behblbek vskbfyj,fpt^ pju]th ghj,ktvehbf& 

ghfmnbrbc^ ljmnhbybc lf vjmvtlb rfyjyvlt,kj,bc fyfkbpb w[fl.jac^ hjv cfofhvjc fhf v[jkjl cfvtehytj thsbfyj,f f[fcbfst,c^ fhfvtl behblbekbw& fqybiyekbc vnrbwt,bcfc itvltu lt,ekt,t,c dt.hlyj,b% 

 cfofhvj thsbfyj,fib ,heydfeyfhbfybf*

 cfofhvjc cfabhvj cf[tkojlt,f uflflbc itv’typt se [tk​itrhekt,bs c[df hfv fh fhbc ufsdfkbcobyt,ekb*

 cfofhvjc ufc[dbct,bc [tkitrhekt,bs vbesbst,tkb df​kt,bc fhct,j,bcfc^ itv’tyb eakt,vjcbkbf vjbs[jdjc afcbc lfrkt,f^ vbe[tlfdfl fvbcf^ f[fkb itv’tyb vfbyw vjdfktl bs​dkt,f&

cfofhvjc fqbfht,f cfvtofhvtj lf dfklt,ekt,bsb cfvfhskbc j,btmnfl tzdc fh bodtdc^ vfuhfv cfofhvjc^ hjujhw cfresht,bc eakt,bc j,btmnbc cfrbs[b cflfdjf& pjubthsb hecb fdnjhb ~,hfubycrb^ ljpjhwtdb^ bdfyjdb^ njkcnjb` cfofhvjpt cfres​ht,bc eakt,fc fqbfht,c* ufyc[dfdt,ekb fphbc sfyf[vfl ~utyrbyb lf dtytlbmnjdb`^ cfofhvjib^ hjujhw cfresht,bc eakt,bc j,btmnib v[jkjl cfofhvjj cfie​fkt,t,b buekbc[vt,f& cfres​ht,bc eakt,bc j,btmnfl itb’​kt,f vjudtdkbyjc cfofhvjc v[jkjl wfkrtekb vfnthbfkehb rjvgj​ytynt,b^ rth’jl% ityj,f-yfut,j,f^ vjo.j​,bkj,f-lfyflufhb lf f&i&

uthvfytkb wbdbkbcnb - k& tytrwthecb fqybiyfdc% #eakt,f cfofhvjpt fh eylf ufdfbubdjs cfresht,bc eakt,fcsfy^ fvbnjv cfybdsj eakt,t,b cfofhvjpt fh dhwtklt,f&@

3` cfofhvj tmcgkefnbht,ekb mjyt,bc rjvgktmcbf ~cfofhvjc lbyfvbrehb lf[fcbfst,f`&

cfofhvjc cbhsekt fhf v[jkjl vfcib itvfdfkb tktvtynt,bc vhfdfkathjdyt,fib fbcf[t,f^ fhfvtl vbc lbyfvbehj,fibw&

cfvtofhvtj cfmvbfyj,f^ rjhgjhfwbbc mjyt,hbdb ,fpbc [fhbc​[j,​​hbd lf hfjltyj,hbd wdkbkt,fib dkbylt,f& cfofhvj aey​mwbehb mjyt,hbdb rjvgktmcbf^ fvbnjv vbcb ufc[dbct,f vbcb tmcgkefnfwbbc ufuh’tkt,fc uekbc[vj,c& fvfcsfy lfrfdibht,bs fmne​fkehb hxt,f ufcekb cfereybc lfcfo.bcib uthvfybbc cfcf​vfhskj ghfmnbrbs ufvjveifdt,ekb ghbywbgb^ hjvkbc sfyf[vfl^ cfofhvjc ufc[dbct,f vbcb .dtkf itvflutytkb tktvtynbc ufc​[dbct,fc uekbc[vj,c^ hfw cfdfzhj cfmvbfyj,bc ufuh’tkt,bcf lf vjwtvekb cfofhvjc rjyrht​nekb [fcbfsbc ityfhxeyt,bcsdbcff cfzbhj&

4` cfofhvjc mjyt,hbdb rjvgktmcb cfvtofhvtj cfmvbfyj,bc ufy[jhwbtkt,bcfsdbc ufvjb.tyt,f ~cfofhvjc vbpyj,hbdb lf[f​cbfst,f`&

xdtyb mdt.ybc cf,fphj vtehytj,bc ghbywbgt,pt uflfc​dkfc​sfy thsfl cfofhvjc cfofhvjj rjywtcbf itbwdfkf cfvtofvtjsb^ hjwf mjyt,hbdb rjvgktmcbc ‘bhbsflb vfrdfkbabwbht,tkb ybif​ybf vbcb cfvtofhvtj cfmvbfyj,bc ufy[jhwbtkt,fib ufvj.tyt,bc afmnb& c[df cbn.dt,bs^ cfvtofhvtj cfmvbfyj,fl vbbxytdf vfhsk​pj​vbthb lf fhfths]thflb cfmfvbfyj,f^ hjvtkbw [jhwbtklt,f vjut,bc vbpybs^ lfvjerblt,kfl lf jhufybpt,ekfl ~cfm& rfyjyb #vtofhvtsf itcf[t,@^ ve[& 1&1`&

      .jdtkbdt ptvjsmvekblfy ufvjvlbyfht^ cfofhvjc ybify-sdbct,t,b vzblhj ehsbthsrfdibhibf lf cfofhvjc wyt,bc uffp​ht,f v[jkjl vfs thsj,kbj,fib dkbylt,f& fyfkbpb w[fl.jac^ hjv gbhdtkb lf vt-4 sdbct,f ovbylf cfvfhskt,hbdb [fcbfsbcff^ sevwf trjyjvbrehb vbptpt,bsff ufygbhj,t,ekb^ hfw itt[t,f vt-2 lf vt-3^ gbhbmbs^ #utytntrehfl@ trjyjvbrehbf^ vfuhfv bodtdc cfvfh​skt,​hbd itltut,c& fmtlfy ufvjvlbyfht^ itb’kt,f bsmdfc^ hjv behb​lb​ek lf trjyjvbreh vtwybtht,fsf htfkehb ehsbths​pt​vjmvtlt,f velvbd [fcbfsc fnfht,c& 

cf[tkvobajc obkj,hbdb vjyfobktj,bs itmvybkb cfofhvjc ufc[dbct,bc otcc fhtuekbht,c #cf[tkvobaj mjyt,bc ghb​df​-nbpt,bc itcf[t,@ cfmfhsdtkjc rfyjyb^ hjvtkbw ghbdfnbpt,fc itvltuyfbhfl ufycfpqdhfdc% abpbrehb lf behblbekb gbht,bc fy vfsb ufthsbfyt,t,bc vbth cf[tkvobaj mjyt,fpt cfresht,bc eakt,bc it’tyf^ hbc itltufl cf[tkvobaj rfhufdc ghbdf​-nbpt,ekb mjyt,bc akj,bc^ cfhut,kj,bcf lf ufyrfhudbc^ [jkj cf[tkvobaj jhufyjt,b _ vbcb vfhsdbc eakt,t,c ~ve[& 1& #,@`&

cf[tkvobaj mjyt,bc ghbdfnbpt,bc ajhvt,bf% rjyrehcb^ femwbjyb^ b]fhf - ufvjc.bldf lf gbhlfgbhb vb.bldf ~ve[& 6&1`&
cfmfhsdtkjib ghbdfnbpfwbbc lfcfo.bcib lfidt,ekvf itw​-lj​vt,vf lf ghfmnbrekvf ufvjwlbkt,fv w[fl/.j^ hjv mdt.-ybcfsdbc vybidytkjdfyb ghjwtct,b cfrfyjyvlt,kj vjs[jdyt,bc e[tib lfhqdtdt,bs ufydbsfhlf& itmvybkb ghj,ktvt,b ufygb-hj,t,ekbf fhfthsb afmnjhbs^ vfs ijhbc bv gthbjlib fhct,ekb cfrfyjyvlt,kj [fh​dtpt,bs^ lf,fkb rjhgjhfwbekb reknehbs^ fhfcfbvtlj cfby​dtcnbwbj rkbvfnbs^ cf[tkvobaj cfresht,fib fhct,ekb fmwbt,bc uf.bldbc fhftatmnehj,bs lf c[df&

lqtc^ ufhtvjt,fsf vrdtshb itwdkf lf itltubfyb cfvfh​-skt,hbdb lf trjyjvbrehb [fcbfsbc htajhvf ghbdfnbpt,bc ghjwtcc mdt.ybc trjyjvb​rb​cfsdbc vjvut,bfyc [lbc&

cf​ofh​vj​c vfh​sdbc jh​uf​yj​t,b

be​hb​lb​ekb gb​ht​,bc mvt​le​yf​hb​fyj​,f vb​cb jh​uf​yj​t,bc vti​dt​j,bs [jh​wb​tk​lt​,f& bub​dtc vjo​vj,c be​hb​lb​ekb gb​hbc ths-th​sb fe​wb​kt​,t​kb yb​if​yb - jh​uf​yb​pt​,e​kj​,f& rth​’jl^ be​hb​lb​ekb gb​hb it​b’​kt​,f v[j​kjl rf​yj​ybs ufy​cfp​qdhe​kb jh​uf​yb​pf​wb​ek-cf​vfh​skt,​hb​db ajh​vbs xf​vj​.f​kb,​ltc& ufy​cfr​esht​,bs tc cfvtofhvtj be​hb​lb​ek gb​ht,c t[t​,fs^ hj​vtk​sf vb​vfhs numerus clausus ghby​wb​gb uf​vj​b.t​yt​,f& ufh​lf fvb​cf^ .j​dtk be​hb​lb​ek gbhc ey​lf /mjy​ltc fct​dt rf​yj​ybs ufy​cfp​qdhe​kb cf​jh​uf​yb​pf​wbj cnhem​ne​ht​,b - vfh​sdbc jh​uf​yj​t,b& coj​htl fv jh​uf​yj​t,bc vti​dt​j,bs f[jh​wb​tkt,c be​hb​lb​ekb gb​hb sf​dbc cfm​vb​fyj​,fc&

 be​hb​lb​ekb gb​hbc jh​uf​yj jh​uf​yb​pf​wb​ekfl uf​ajh​vt​,e​kb yf​ob​kbf; 

 be​hb​lb​ekb gb​hbc jh​uf​yj rf​yj​ybc lf sdbs be​hb​lb​ekb gb​hbc otc​lt​,bc it​cf​,f​vb​cfl .f​kb,​lt​,f*

 be​hb​lb​ekb gb​hbc jh​uf​yj ufy​cfp​qdhe​kb ea​kt​,f-​vj​cb​kt​,b​sff fq​zeh​db​kb^ hjv​kbc ht​fkb​pf​wbf cf​re​sf​hb rjv​gt​nty​wb​bc afh​ukt,​ib [jh​wb​tk​lt​,f*

cf​vt​ofh​vtj  be​hb​lb​ekb gb​ht​,bc vfh​sdbc jh​uf​yj​sf ert​st​cfl lf​[f​cb​fst​,bc vbp​ybs .j​dt​kb​dt pt​vjs​mve​kbc cf​ae’​dtk​pt^ ofhvjublutys vbc rkf​cb​ab​rf​wb​fc c[dflfc[df rhb​nt​hb​evt​,bc ufs​df​kbc​ob​yt​,bs:
 cf​ofh​vjc jh​uf​yj​sf rkfcbabrfwbf lf​cf​[t​kt​,bc vb​[tl​dbs* tct​ybf% gfh​nyb​jh​sf cf​th​sj rht​,f* direqtori/direqcia ~th​sgb​hjd​ye​kb fy rj​kt​ub​fke​hb`* cf​vts​dfk​.e​htj cf,​zj&

 cf​ofh​vjc yt​,bc xf​vj​.f​kb​,t​,b​cf lf vt​cf​vt gb​ht,​sfy eh​sb​th​sj​,f​ib yt​,bc uf​vjd​kt​ybc vb​[tl​dbs& tct​ybf% yt​,bc xf​vjv​.f​kb​,t​,t​kb lf yt​,bc uf​htu​ye​kfl uf​vjv​dkt​yb jh​uf​yj​t,b& cf​ofh​vjc vfh​sdbc jh​uf​yj it​b’​kt​,f b.jc v[j​kjl vb​cb yt​,bc xf​vjv​.f​kb​,t​,t​kb ~gfh​nyb​jh​sf cf​th​sj rht​,f^ cf​vts​dfk​.e​htj cf,​zj`^ ufh​lf fvb​cf^ hj​ujhw yt​,bc xf​vjv​.f​kb​,t​,t​kb^ bct vt​cf​vt gb​ht,​sfy eh​sb​th​sj​,f​ib yt​,bc uf​vjv​dkt​yb ~cf​ofh​vjc fq​vfc​he​kt​,t​kb jh​uf​yj - lb​htm​nj​hb`&

 cf​ofh​vjc vfh​sdbc jh​uf​yjc it​vfl​uty​kj​,f​ib it​vf​df​k gb​hsf hf​jlt​yj​,bc vb​[tl​dbs& tct​ybf% rj​kt​ub​fke​hb jh​uf​yj ~gfh​nyb​jh​sf cf​th​sj rht​,f^ lb​htm​wbf^ cf​vts​dfk​.e​htj cf,​zj` lf th​sgb​hjd​ye​kb jh​uf​yj ~lb​htm​nj​hb`&

 cf​ofh​vjc vfh​sdbc jh​uf​yj​sf ajh​vb​ht​,bc ot​cbc vb​[tl​dbs& tct​​ybf% fh​xt​db​sb lf lf​ybi​dybsb& fh​xt​db​sbf% cf​pj​uf​lj​t,bc cf​vts​dfk​.e​htj cf,​zj ~cf​fm​wbj cf​pj​uf​lj​t,bc fm​wb​jyth​sf cf​th​sj rht​,f ea​kt​,f​vj​cb​kbf #fbh​xb​jc fm​wb​jyth​sf ofh​vj​vfl​uty​kt​,b cf​vts​dfk​.e​htj cf,​zj​ib@& cfm& rf​yj​yb #vt​ofh​vt​sf it​cf​[t,@ ve[&43&3&^ gey​mnb #d@* #rj​jgt​hf​nbdc fmdc cf​vts​dfk​.e​htj cf,​zj^ hj​vt​kbw itl​ut​,f cf​th​sj rht​,bc vb​th lfv​coht​sf [vt​,bc e,​hf​kj ev​hfd​kt​cj​,bs fh​xt​ekb fhf​yfr​kt, 3 lf fhf​evt​ntc 15 otd​hb​cf​ufy@ ~bm​dt^ ve[&65&1`* rj​jgt​hf​nb​dbc vt​gf​bt​sf ofh​vj​vfl​ut​ytk​sf rht​,f ~#ofh​vj​vfl​uty​kfl it​b’​kt​,f fh​xt​ek bm​ytc .j​dt​kb ab​pb​re​hb^ mvt​le​yf​hb​fyb gb​hb^ hj​vt​kbw rj​jgt​hf​nb​dbc otd​hbf^ vfu​hfv fh fhbc fhw ufv​ut​j,f​ib lf fhw cf​vts​dfk​.e​htj cf,​zj​ib@ ~bm​dt^ ve[&64&2`* rj​jgt​hf​nb​dbc lb​htm​nj​ht​,b ~lb​htm​nj​ht,c bh​xt​dty 4 cf​vt​eh​ytj okbc df​lbs^ se otc​lt​,f c[df hf​vtc fh bs​df​kbc​ob​yt,c ~bm​dt^ ve[&66&2``&

lf​ybi​dyb​sbf% itp​qe​le​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,bcf lf cffmwbj cfpjufljt,bc lb​htm​nj​ht​,b ~igc-c gfh​nyb​jh​sf cf​th​sj rht​,bc rjv​gt​nty​wb​fib it​lbc %#lb​htm​nj​ht​,bc lf​ybi​dyf lf uf​vjo​dt​df^ vfs​sfy ihj​vbc [tk​itr​he​kt​,bc lf​lt​,f lf ito​.dt​nf^ fu​hts​dt vf​sb fy​uf​hb​ibc lfv​nrb​wt​,f ~bm​dt^ ve[& 47&3&^ gey​mnb #g@`^ cf​fm​wbj cf​pj​uf​lj​t,bc cf​vts​dfk​.e​htj cf,​zjc rjv​gt​nty​wb​ff% #lb​htm​nj​ht​,bc lf​ybi​dyf lf vf​sb uf​vjo​dt​df^ fct​dt vfs​sfy cf​cfv​cf​[e​hj [tk​itr​he​kt​,bc lf​lt​,f lf ito​.dt​nf@ ~bm​dt^ ve[& 55&8&^ gey​mnb #d@`&

 cf​ofh​vjc vfh​sdbc jh​uf​yj​sf ea​kt​,f​vj​cb​kt​,bc [f​cb​fsbc vb​[tl​dbs& tct​ybf% [tk​v’qdf​yt​kj​,b​sb lf fq​vfc​he​kt​,t​kb& [tk​v’qdf​​yt​​kj​,b​sbf - cf​pj​uf​lj​t,bc gfh​nyb​jh​sf cf​th​sj rht​,f lf cf​vts​dfk​.e​htj cf,​zj* fq​vfc​he​kt​,t​kbf - lb​htm​nj​hb ~lb​htm​wbf^ ufv​ut​j,f`&

 cf​ofh​vjc vfh​sdbc jh​uf​yj​sf vb​th itc​he​kt​,e​kb aey​mwb​t,bc vb​[tl​dbs& tc​tybf% cf​th​sj lf cgt​wb​fke​hb& cf​th​sj [f​cb​fsbc aey​mwb​t,bc itv​che​kt​,t​kb jh​uf​yj​t,bf gfh​nyb​jh​sf cf​th​sj rht​,f lf cf​vts​dfk​.e​htj cf,​zj^ hjvkt,bw cf​pj​uf​lj​t,bc cf​th​sj [tk​v’qdf​yt​kj​,fc f[jh​wb​tkt,ty 

       cgt​wb​fke​hb [f​cb​fsbc aey​mwb​t,bc itv​che​kt​,t​kb jh​uf​yj​t,b tv​cf​[e​ht​,b​fy vbv​lb​yf​ht cf​rbs​[t​,bc uf​lfo​.dt​nfc (direqtori/direqcia)& 

cf​ofh​vjc vfh​sdbc jh​uf​yjc vjm​vt​lt​,bc df​lbc vb​[tl​dbs& tct​ybf% vel​vb​db lf dflbfyb& cf​pj​uf​lj​t,bc .dt​kf jh​uf​yj^ ufh​lf gfh​nyb​jh​sf cf​th​sj rht​,b​cf^ dflbfybf& vf​sb aey​mwb​jybh​t,bc df​lf vb​sb​st​,e​kbf rf​yjy​ib fy otclt,fib& tc t[t​,f cf​pj​uf​lj​t,bc cf​vts​​dfk​.e​htj cf,​zjc ~#cf​vts​dfk​.e​htj cf,​zjc .j​dt​kb otd​hb cf​th​sj rht​,bc vb​th fbh​xt​df thsb okbc df​lbs^ se otclt,bs c[df dflf fh fhbc lflutybkb^ vfu​hfv ea​kt​,f​vj​cb​kt​,f uh’tk​lt​,f fv df​lbc ufc​dkbc itv​ltu vj​hb​ub cf​th​sj rht​,bc vjo​dt​dfv​lt ~cfm& rf​yj​yb #vt​ofh​vt​sf it​cf​[t,@ ve[& 55&2`^ rj​jgt​hf​nb​dbc lb​htm​nj​ht,c ~rj​jgt​hf​nbd​ib #lb​htm​nj​ht,c bh​xt​dty js​[b cf​vt​eh​ytj okbc df​lbs^ se otc​lt​,f c[df hf​vtc fh bs​df​kbc​ob​yt,c ~bm​dt^ ve[& 66&2`^ fct​dt cf​pj​uf​lj​t,bc otc​lt​,f​ib vbsbst,ek gbht,c ~tc t[t​,f igc-cf lf cf​fm​wbj cf​pj​uf​lj​t,bc lb​htm​nj​ht,c`&

cf​ofh​vjc vfh​sdbc jh​uf​yj​sf cnhem​ne​hf^ vf​sb it​vfl​uty​kj​,f lf ajh​vb​ht​,bc ot​cb lbl ufd​kt​yfc f[​ltyc vfs cfm​vb​fyj​,f​pt^ fvb​njv vfh​sdbc jh​uf​yj​t,​vf ey​lf ep​hey​dtk​.jy vfm​cb​vf​ke​hb lt​vjr​hf​nbp​vb^ gfh​nyb​jh​sf by​nt​ht​ct​,bc lfw​df lf vvfh​sdt​kj​,b​sb uf​lfo​.dt​nb​kt​,t​,bc uf​ye[​ht​kb itc​he​kt​,bc ht​fkb​pf​wbf&

cf​ofh​vjc jh​uf​yj​sf vvfh​sdt​kj​,b​sb cfm​vb​fyj​,f rjh​gj​hf​tb​ekb vfh​sdbc xfh​xj​t,​ib ]lt​,f& fmt​lfy uf​vjv​lb​yf​ht^ vfh​sdbc jh​uf​yj​sf cfm​vb​fyj​,f^ fye rjh​gj​hf​tb​ekb vfh​sdf - cj​wb​fke​hb vfh​sdbc yf​bh​cf​[t​j,ff& rjhgjhftbekb vfhsdbc bycnbnenb sfyf​vtl​hjdt cfrjhgjhfwbj cfvfhskbc ths-thsb .dtkfpt ufdhwt​kt,ekb lf gjgekfhekb bycnbnenbf&

trjyjvbrehb sfyfvihjvkj,bcf lf ufydbsfht,bc jhufyb​pfwbbc vbth1999 otkc vbqt,ekb bmyf rjhgjhftbekb vfhsdbc ghbywbgt,b^ hjvkbc htlfmwbekb ufyf[kt,f vj[lf 2004 otkc& ufhlf fvbcf^ rjhgjhftbekb vfhsdbc ghbywbgt,b fqbfht,ekb bmyf abyfycehb cbcntvt​,bc cnf,bkehj,bc [tkitvo.j, cnfy​lfh​nfl&

vfhsdbc ‘bhbsflb ghbywbgt,bf% tatmnehb lf ufvzdbhdfkt ,fphbc epheydtk.jaf^ fmwbjytht,bcf lf cntbm/jkltht,bc eakt,t,bc lfwdf^ cf]fhjj,f lf ufvzdbhdfkj,f^ [tkv’qdfytksf Sesabamisi fyfpqfeht,f lf gfce[bcvut,kj,f^ maqsimaluri sakanonmdeblo deregulireba,^fmwbjytht,bcf lf bycnbnewbehb bydtcnjht,bc eakt,t,bc ufphlf lf f&i&

rfgbnfkehb cfpjufljt,t,b^ sfyfvtlhjdt vcjakbjib^ vfh​sdbc sdfkcfphbcbs jh lbl ]ueafl b.jaf& tctybf% thscf​at​[ehbfyb vfh​sdbc cbcntvf ~one – board system`^ hjvtkbw lfvf​[fcbfst,tkbf fyukj - fvthbrekb^ idtbwf​he​kb^ ahfyuekb lf ,tkubehb cfvfh​skbcfsdbc& bub thsvf​ytsbcfufy fh ufyfc[dfdt,c cfvtofhvtj cfmvb​fyj,fc lf vfcpt rjynhjkc& ths jhufyjc tdfkt,f hjujhw cfpj​ufljt,bc cfvtofhvtj cfmvbfyj,bc uf’​qjkf^ bct vfcpt rjy​nhj​kb* vtjht^ jhcfat[ehbfyb vfhsdbc cbc​ntvf ~two – tier – system`^ hjvtkbw ufvjb.tyt,f uthvfyek^ /j​kfylbeh^ fdcnhb​ek^ tcgfyeh^ mfhsek^ hecek lf tdhjgbc c[df mdt.yt,bc cfrjhgjhfwbj cfvfhsfkib& jhcfat[ehbfyb cbcntvbc lhjc lbhtmnjhfnbc ptv​lujv^ vbc vfrjy​nhjkt,tk jhufyjc ofhvj​flutyc cfvtsdfk.ehtj cf,​zj^ hjvtkbw velvbdfl frjy​nhjkt,c lbhtmnjhfnbc cfmvbfyj,fc&
 aqve minda aRvniSno rom, qartul sinamdvilesa da Sesabamisad kanonmdeblobaSic nel-nela iSleba zRvari marTvis or safexurs Soris.

      ofh​vj​vfl​ut​ykj​,f da Suamavloba biznes urTierTobebSi
cf​,fp​hj eh​sb​th​sj​,f​sf ufy​db​sf​ht​,f^ cf​vt​eh​ytj rfd​ib​ht​,bc ufh​​se​kt​,f^ vhto​dt​kj​,b​cf lf dfz​hj​,bc rjy​wty​nhf​wbf^ cf​vtw​yb​thj-ntm​yb​re​hb ghju​ht​cb - .dt​kf​at​hb tc cfvtofhvtj cfm​vb​fyj​,bc ufy​[jh​wb​tkt​,b​cfc ofh​vj​vfl​uty​kj​,bc by​cnb​ne​nbc ~afh​sj uf​ut​,bs` uf​vj​.t​yt​,fc vj​bs​[jdc& cf​vt​ofh​vtj be​hb​lb​ekb gb​ht​,b sf​​db​fys jgt​hf​nb​ek cfm​vb​fyj​,fc ofh​vj​vfl​uty​kt​,bc vti​dt​j,bs f[jh​wb​tkt​,ty&

ofh​vj​vfl​uty​kj​,f ue​kbc​[vj,c th​sb gb​hbc ~ofh​vj​vfl​uty​kbc` vb​th vt​jht gb​hbc ~ofh​vj​vl​utybc` cf​[t​kbs be​hb​lb​ekb vjm​vt​lt​,bc itc​he​kt​,fc& fv​fcf​sfy^ yt​,bc​vb​thb cf​vfh​skt,​hb​db it​lt​ub lut​,f eie​fkjl ofh​vjv​lut​yb​cfs​dbc^ t&b& ofh​vj​vfl​ut​yt​kb v[j​kjl ofh​vjvl​ut​ybc yt​,bc vf​nf​ht​,t​kbf&

ofh​vj​vfl​uty​kj​,bc by​cnb​ne​nbc ufy​db​sf​ht​,f lf​rfd​ib​ht​,e​kbf \|++ c&-ib ofh​vj​t,bc rf​gb​nf​kbc​ne​hb vt​sj​lbc ufy​db​sf​ht​,fc​sfy& ofh​vj​t,bc ufv​c[db​kt​,fc​sfy th​sfl ofh​vj​t,bc vfh​sdbc aey​mwbf cek ea​hj hsek​lt​,j​lf^ fvfc​sfy^ bp​hlt​,j​lf vjs​[jd​yb​kt​,f bct​s sf​yfv​ihjv​kt​,​pt^ hjvt​kbw vfh​sdbc aey​​mwb​fc vt​cf​res​hbc vf​ubd​hfl uf​yf​[jh​wb​tkt,​lyty& ofh​vj​vfl​uty​kj​,bc cf​rf​yjy​vlt,​kj vj​otc​hb​ut​,f XIX c-ib ufy​[jh​wb​tk​lf&

cf​vt​ofh​vtj cfm​vb​fyj​,bc ufy​[jh​wb​tkt​,b​cfc ~cf​mfh​sdt​kj​ib^ cfa​hfy​uts​ib^ uth​vf​yb​fib^ idt​bwf​hb​fib^ bnf​kb​fib` ofh​vj​vfl​uty​kj​,f jhb ajh​vbs uf​vj​b.t​yt​,f% gbh​lf​gb​hb lf fhf​gbh​lf​gb​hb cf​dfz​hj ofh​vj​vfl​uty​kj​,f& gbh​lf​gb​hb ofh​vj​vfl​uty​kj​,bc lhjc ofh​vj​vfl​ut​yt​kb vjm​vt​lt,c ofh​vjvl​ut​yb gb​hbc cf​[t​kbs lf it​lt​ub lut​,f ofh​vjl​ut​yb​kb gb​hb​cs​dbc ~vfu&^ ghj​re​hbc​nb`& fhf​gbh​lf​gb​hb ofh​vj​vfl​uty​kj​,bc lhjc ofh​vj​vfl​ut​yt​kb vjm​vt​lt,c cf​re​sf​hb cf​[t​kbs lf it​lt​ub lut​,f ]th ofh​vj​vfl​uty​kb​cs​dbc^ itv​ltu rb nhfy​cajh​vbh​lt​,f ofh​vjl​ut​ybk​pt ~vfufkbsfl^ rj​vb​cb​bc [tk​itr​he​kt​,bc cfae’dtkpt ufy[jhwbtkt,ekb ofhvj​vfl​uty​kj,f`&

 cf​mfh​sdt​kj​ib cf​dfz​hj ofh​vj​vfl​ut​kj​,f #vtofhvtsf itcf[t,@ rfyjybc lf cfvjmfkfmj rjltmcbc yjhvt,bs htuekbhlt,f* cfa​hfy​uts​ib - cfa​hfy​ut​sbc cf​dfz​hj lf cf​vj​mf​kf​mj rj​ltm​ct,bs* idt​bwf​hb​fib - idt​bwf​hb​bc dfk​lt​,e​kt​,b​sb rf​yj​ybs* bnf​kb​fib - cf​vj​mf​kf​mj rj​ltm​cbs lf rf​yj​ybs #futy​nt​,b​cf lf ofh​vj​vfl​uty​kt​,bc it​cf​[t,@* uth​vf​yb​fib - uth​vf​yb​bc cf​dfz​hj lf cf​vj​mf​kf​mj c]ek​lt,t,bs* fd​cnhb​fib - cf​vj​mf​kf​mj^ cfdfzhj rj​ltm​ct,bs lf wfkrt​ekb rf​yj​yt​,bs* ,ek​uf​hts​ib - cf​dfz​hj rj​ltm​cbsf lf rf​yj​ybs #dfk​lt​,e​kt​,t​,b​cf lf [tk​itr​he​kt​,f​sf it​cf​[t,@* xt​[ts​ib - cf​dfz​hj rj​ltm​cbs* ey​uhts​ib - cf​vj​mf​kf​mj rj​ltm​cbs* by​ukbc​ib - cf​cf​vfh​skj ght​wt​lty​nb​sf lf rf​yj​ybs #afm​nj​ht​,bc it​cf​[t,@&

cf​mfh​sdt​kjc cf​vj​mf​kf​mj rj​ltm​cb fht​ue​kb​ht,c lf​df​kt​,bc [tk​itr​he​kt​,bs ofh​vjm​vybk eh​sb​th​sj​,t,c ~ve[& 709-722`& #lf​df​kt​,bc [tk​itr​he​kt​,bs^ hove​yt​,e​kb dfk​lt​,e​kbf it​fc​he​kjc vbc​sdbc lf​df​kt​,e​kb ~vby​lj​,b​kb` th​sb fy hfv​lt​yb​vt vjm​vt​lt​,f vfh​ove​yt,​kbc cf​[t​kb​sf lf vbc [fh​]pt@ ~ve[& 709` ~\+\ c-ib fd​cnhb​bc cf​vj​mf​kf​mj rj​ltm​cib ofh​vj​vfl​uty​kj​,bc by​cnb​ne​nb coj​htl lf​df​kt​,bc [tk​itr​he​kt​,fc​sfy vb​vfh​st​,f​ib b.j ufy​[b​ke​kb`&

lf​df​kt​,bc [tk​itr​he​kt​,f jh​v[hb​db^ rjy​cty​ce​fke​hb [tk​itr​he​kt​,ff^ bub .j​dtk​sdbc cf​ve​if​jc itc​he​kt​,fc erfd​ibh​lt​,f& vb​cb v[f​ht​t,bf^ thsbc v[hbd^ vfh​ove​yt​,t​kb^ hj​vt​kbw lf​df​kt​,bc vbv​wt​vbf lf fv cf​[bc eh​sb​th​sj​,f​ib rht​lb​nj​hbc hjk​ib uf​vj​lbc^ [j​kj vt​jht v[hbd^ hove​yt​,e​kb^ hj​vt​kbw lf​df​kt​,e​kb vjm​vt​lt​,bc ufy​[jh​wb​tkt​,fc rbc​he​kj,c& fv [tk​itr​he​kt​,bc cf​uf​ybf hove​yt​,e​kbc vb​th th​sb fy hfv​lt​yb​vt hj​ujhw be​hb​lb​ekb^ bct afm​nj,​hb​db vjm​vt​lt​,bc itc​he​kt​,f& vb​e[t​lf​dfl bvb​cf^ hjv lf​df​kt​,bc [tk​itr​he​kt​,bc ajh​vf sf​db​ce​af​kbf^ vfh​ove​yt​,tk​vf hove​yt​,ekc ey​lf vbc​wtc vby​lj​,b​kj​,f^ hjv​kbc ajh​vf fct​dt sf​db​ce​af​kbf& lf​df​kt​,bc [tk​itr​he​kt​,f it​b’​kt​,f lf​bljc hj​ujhw uf​ye​cfp​qdht​kb^ bct ufy​cfp​qdhe​kb df​lbs^ tc df​lf .j​dtk​sdbc vby​lj​,b​kj​,bc df​lfc erfd​ibh​lt​,f&

hj​ujhw ot​cb^ hove​yt​,ek​vf lf​df​kt​,f gb​hf​lfl ey​lf it​fc​he​kjc^ vfu​hfv rf​yjy​vlt​,t​kb ei​dt,c itv​s[dt​dfc^ hj​wf hove​yt​,e​kb lf​df​kt​,e​kb cfm​vbc ert​st​cfl it​cfc​he​kt,​kfl lf[​vf​ht​,bc​sdbc vb​vfh​sfdc c[df gbhc ~vfu& cf​cfo​.j​,j vjv​cf​[e​ht​,bc^ cf​mjy​kbc it​af​ct​,bc vbp​ybs lf f&i`& fv itv​s[dt​dt​ib​ lfv​[vf​ht fh fhbc vfh​ove​yt,​kbc ob​yf​it gf​ce​[bc​vut​,t​kb& v[f​ht​sf ij​hbc [tk​itr​he​kt​,bs ufs​df​kbc​ob​yt​,ek itv​s[dt​df​ib vfh​ove​yt​,tkc ea​kt​,f fmdc vt​cf​vt gbhc uf​lf​fy​ljc lf​df​kt​,bc che​kfl fy yf​ob​kj,​hbd itc​he​kt​,f^ tc afm​nj,​hb​dfl hove​yt​,e​kbc itw​dkfc ybi​yfdc&

hove​yt​,ekc ea​kt​,f fmdc yt​,bc​vb​th lhjc ef​hb smdfc lf​df​kt​,f​pt^ [j​kj vfh​ove​yt​,tkc ea​kt​,f fmdc ito​.db​njc lf​df​kt​,bc [tk​itr​he​kt​,f& c[df cbn​.dt​,bs^ lf​df​kt​,bc [tk​itr​he​kt​,f it​b’​kt​,f ito​.ltc yt​,bc​vb​th lhjc^ wfk​v[hb​dfl& 

ufy​db​sf​ht​,e​kb cf​,fp​hj trj​yj​vb​rbc mdt.​yt​,bc rth’j cf​vfh​sf​kb fht​ue​kb​ht,c hf cf​dfz​hj ofh​vj​vfl​uty​kj​,bc cf​rbs[c^ vfs c[dfu​df​hfl rj​vth​cfy​nt,c eoj​lt,c&

cf​dfz​hj ofh​vj​vfl​uty​kj​,bc ‘b​hb​sf​lb cf​[t​t,bf% 
 ofh​vj​vfl​uty​kj​,f^ hj​vtk​cfw f[jh​wb​tkt​,ty cf​ofh​vjc sf​yfv​ihjv​kt​,b^
 ofh​vj​vfl​uty​kj​,f^ hj​vt​kbw [jh​wb​tk​lt​,f t&o& futy​nt​,bc vti​dt​j,bs^ tc erf​yfc​ryt​kyb ie​fvfd​kj​,ty uf​hb​ut​,bc lf​lt​,bc lhjc fy lt​,ty uf​hb​ut​,t,c ofh​vj​vl​ut​ybc cf​[t​kbs lf vfssfy vel​vbd eh​sb​th​sj​,f​ib bv​.j​at​,b​fy&

cf​ofh​vj​t,b cf​vt​eh​ytj cfm​vb​fyj​,f​ib sf​db​fy​sb sf​yfv​ihjv​kt​,bc vti​dt​j,bs vj​yf​ob​kt​j,ty^ hjv​kt​,bw hj​ujhw ot​cb^ f[jh​wb​tkt​,ty cf​ofh​vjc ofh​vj​vfl​uty​kj​,fc vt​cf​vt gb​ht,​sfy& ofh​vj​vfl​uty​kfl it​b’​kt​,f uf​vj​db​ltc v[j​kjl ab​pb​re​hb gb​hb^ fvfc​sfy^ cf​ofh​vjc ofh​vj​vfl​uty​kj​,bc ufy​[jh​wb​tkt​,bc ea​kt​,f fmdc fhf .dt​kf sf​yfv​ihj​vtkc^ fhf​vtl v[j​kjl vfs^ hj​vtk​sf cfv​cf​[e​ht,​hbd aey​mwb​fibw tc it​lbc&

ofh​vj​vfl​ut​ytk​pt vb​yb​zt​,e​kb ea​kt​,f​vj​cb​kt​,bc vj​we​kj​,f it​b’​kt​,f c[df​lfc​[dfu​df​hb b.jc& sfyfvihjvtk ofh​vj​vfl​uty​kt,c ufy​cf​res​ht​,bs lb​lb ea​kt​,t​,b​ ​fmds& fvfc​sfy^ vt​cf​res​ht​yb byfh​xe​yt​,ty vf​sb cfm​vb​fyj​,bc rjy​nhj​kbc ea​kt​,fc&

cf​ofh​vjc ofh​vj​vfl​ut​ytk​sf ij​hbc .dt​kf​pt vybi​dyt​kj​df​ybf ghj​re​hbc​nbc cfm​vb​fyj​,f&

ghj​re​hf ~ut​yt​hf​ke​hb cf​dfz​hj vby​lj​,b​kj​,f - Prokura` fhbc cgt​wb​fke​hb cf​dfz​hj vby​lj​,b​kt​,f^ hjv​kbc vybi​dyt​kj​,f lf ea​kt​,f​vj​cb​kt​,bc vj​we​kj​,f uf​yb​cfp​qdht​,f cfmfhsdtkjc rf​yj​ybs #vtofhvtsf itcf[t,@ ~ve[& 10`&

ghj​re​hfc^ rf​yjy​vlt,​kj​,b​lfy uf​vjv​lb​yf​ht^ f[f​cb​fst,c ufy​cf​res​ht​,e​kb ybi​yt​,b% 
 vb​cb vj​we​kj​,f ufy​cfp​qdhe​kbf rf​yj​ybs lf vb​cb itw​dkf [tk​itr​he​kt​,bc cf​ae’​dtk​pt^ hj​vt​kb​vt v[f​hbc byb​wb​fnb​dbs^ lfeidt,tkbf* 
 rf​yj​yb fh wyj,c ghj​re​hbc ea​kt​,f​vj​cb​kt​,bc itp​qel​dfc vt​cf​vt gb​ht,​sfy vb​vfh​st​,f​ib* 
 rf​yj​yb vj​bs​[jdc ghj​re​hbc fe​wb​kt​,tk ht​ubc​nhf​wb​fc cf​vt​ofh​vtj ht​tc​nhib&

ghj​re​hbc uf​wt​vbc ea​kt​,f fmds cgc-ib - .dt​kf gfh​nyb​jhc^ rc-ib rjv​gkt​vty​nf​ht,c^ igc-ib^ cc-cf lf rj​jgt​hfnbdib - lb​htm​nj​ht,c& ghj​re​hbc uf​wt​vf it​e’​kbf fct​dt by​lb​db​le​fkeh vt​ofh​vtc&

cf​mfh​sdt​kjc rf​yj​yb #vt​ofh​vt​sf it​cf​[t,@ fh pqe​lfdc ghj​re​hbc​nsf hf​jlt​yj​,fc& fvb​njv vf​sb hbw​[db cf​ofh​vj​ib it​b’​kt​,f b.jc jhb^ fy vt​nb ~cfthsj ghjrehf`& uth​vf​yb​bc rf​yjy​vlt,​kj​,f vfc th​sj,​kbd ghj​re​hfc eoj​lt,c (Gesamtprokura)&
 ghj​re​hf v[j​kjl vf​iby b’tyc be​hb​lb​ek ‘f​kfc^ hj​lt​cfw fq​ybi​ye​kb lj​re​vty​nb uf​lf​twt​vf ghj​re​hbcnc^ t&b& fm vybi​dyt​kj​df​ybf fv erf​yfc​ryt​kbc yt​,bc uf​vjv​;qfd​yt​,f^ fye vb​cb sfy​[vj​,f&

ghj​re​hbcnc ea​kt​,f fmdc uf​yf​[jh​wb​tkjc yt​,bc​vb​​thb m​vt​lt​,f^ hbcb ea​kt​,fw fmdc cf​of​hvjc lb​htm​njhc% cf​ofh​vjc cf​[t​kbs vj​yf​ob​kt​j,f vb​bqjc cf​[tk​itr​he​kt​,j eh​sb​th​sj​,t,​ib^ uf​vj​db​ltc cf​cf​vfh​skj​ib lf f&i& hfw it​t[t​,f cf​[tk​itr​he​kt​,j eh​sb​th​sj​,t,c^ ghj​re​hbcnc fh it​b’​kt​,f uf​yt​cfp​qdhjc^ se hf cf​[bc uf​hb​ut​​,bc lf​lt​,bc ea​kt​,f fmdc lf hb​cb fhf& tc erf​yfc​ryt​kb lf​​abm​cb​ht​,e​kbf #vtofhvtsf itcf[t,@ rf​yj​ybc 10&3 ve[​kib - #ghj​re​hbc vj​we​kj​,bc itp​qel​df ,f​sb​kbf vt​cf​vt gb​hb​cfs​dbc@& ghfm​nb​rf​ib wyj​,b​kbf itv​s[dt​dt​,b^ hj​wf cf​ofh​vjc vb​th [lt​,f ghj​re​hbc ea​kt​,f​vj​cb​kt​,bc vtn-yfr​kt​,b itp​qel​df& vf​uf​kb​sfl^ ghj​re​hbcnc it​b’​kt​​,f [tk​itr​he​kt​,f​pt [tk​vj​ot​hbc ea​kt​,f vb​tyb​zjc v[j​kjl lb​htm​nj​hbc fh​.ja​ybc itv​s[dt​df​ib& vt​cf​vt gb​hb^ dbc​sf​yfw blt​,f [tk​itr​he​kt​,f^ [tk​v’qdf​yt​kj,c hf rf​yj​ybc yjh​vt,​pt lf.​hlyj​,bs^ fh fhbc dfk​lt​,e​kb uf​fh​rdb​jc ghj​re​hbc fhf​rf​yj​yb​thb itp​qel​dt​,b& fmt​lfy uf​vjv​lb​yf​ht^ se cf​ofh​vj fq​ybi​yek [tk​itr​he​kt​,fc cf​wb​kjl uf[​lbc ~xfs​dkbc ghj​re​hbc​nbc eakt,fvjcbkt,bc uf​lf​zfh​,t​,fl`^ ghj​re​hbc​nbc vb​th lf​lt​,e​kb [tk​itr​he​kt​,f vt​cf​vt gb​hb​cs​dbc vf​byw be​hb​lb​ekb ‘f​kbc vmj​ytl lfh​xt​,f& pt​vj​fq​ybi​ye​kbc ufs​df​kbc​ob​yt​,bs^ ghj​re​hbc itp​qe​ldbc ght​pev​awbf t.​hlyj​,f rj​vth​wb​ek eh​sb​th​sj​,t,​ib ylj​,bc lfw​dbc fe​wb​kt,​kj​,bc ghby​wbgc&

ghj​re​hf it​b’​kt​,f ito​.ltc v[j​kjl itv​ltu itv​s[dt​df​ib% 
 ghj​re​hbc uf​em​vt​,bs fy vb​cb ‘f​kf​lf​rfh​ue​kfl fqb​fht​,bs& yt​,bc​vb​th itv​s[dt​df​ib wdkb​kt​,f vj​bs​[jdc ht​ubc​nhf​wb​fc cf​vt​ofh​vtj ht​tc​nhib^ fvfcsfy^ ‘fkflfrfh​ue​kfl fqbfht,f vjbs[jdc ge,kb​rfwbfc htcge,​kbreh ufptsib* 
 ghj​re​hbc​nbc ufh​lfw​df​kt​,bc itv​s[dt​df​ib* 
 se cf​ofh​vjc mj​yt​,f​pt lf​otc​lt​,f rjy​reh​cb* 
 cf​ofh​vjc ufc​[db​ct​,bc itv​s[dt​df​ib&

vb​e[t​lf​dfl ghj​re​hbc it​ep​qe​lf​j,b​cf^ rf​yj​yb fvjv​oe​hf​dfl ufy​cfp​qdhfdc pj​ub​th​sb cf​[bc itp​qel​dfc& cf​mfh​sdt​kjc rf​yj​yb #vt​ofh​vt​sf it​cf​[t,@ fq​ybi​yek itp​qel​dt,​ib ue​kbc​[vj,c itv​ltuc% 
 vb​obc yfr​dt​st,​sfy lf​rfd​ib​ht​,e​kb uf​hb​ut​,t​,b& ghj​re​hbcnc ea​kt​,f fhf fmdc yt​,bc​vb​thb cf​[bs uf​fc​[db​cjc cf​ofh​vjc vb​obc yfr​dt​sb^ ea​kt​,f fhf fmdc lf​fub​hf​jc bub fy c[dfu​df​hfl ea​kt,​hb​dfl lfn​dbh​sjc* uth​vf​yb​bc rf​yjy​vlt,​kj​,bs ghj​re​hbcnc it​b’​kt​,f vb​tyb​zjc cf​pj​uf​lj​t,bc e’​hf​db mj​yt​,bc ufy​rfh​udbc ea​kt​,f t&o& ufy​cf​res​ht​,ek fm​npt lf.​hlyj​,bs&
 
 ghj​re​hbc it​vj​afh​udkf th​sb fy hf​v​lt​yb​vt ab​kb​fkbs& cf​ofh​vjc it​b’​kt​,f /mjyltc hf​v​lt​yb​vt ab​kb​fkb& ghj​re​hbcnc it​b’​kt​,f vb​tyb​zjc vfs​ufy v[j​kjl th​sbc fy hf​v​lt​yb​vtc ofh​vjl​ut​ybc ea​kt​,f& fq​ybi​ye​kb itp​qel​df vjm​vt​lt,c v[j​kjl vf​iby^ hj​wf cf​ofh​vjc ab​kb​fkt​,b vjm​vt​lt​,ty lf​vj​erb​lt​,t​kb cf​[t​kbs^ fy​lf cf​ofh​vjc cf​abh​vj cf​[tk​oj​lt​,fc lf​eh​sf​dty lf​vf​nt​,fc #ab​kb​fkb@ vb​cb fl​ubk​cfv​.j​at​kbc vb​sb​st​,bs ~ve[&10`& cf​mfh​sdt​kjc rf​yjy​vlt,​kj​,bc vcufd​cfl^ rjy​nb​yty​ne​hb td​hj​gbc mdt.​yt​,bc rf​yjy​vlt,​kj​,f bs​df​kbc​ob​yt,c rb​ltd th​sb cf​[bc itp​qel​dfc - cf​ofh​vjc ea​kt​,f fmdc ufc​wtc ghj​re​​hf jh fy vtn gbh​pt^ hj​vtk​sf thsj,kbdb [tk​vj​ot​hf fe​wb​kt​,t​kbf uf​hb​ut​,bc yfv​ldb​kj​,b​cs​dbc&

ghj​re​hbc​nb cfm​vb​fyb [tk​vj​ot​hb​cfc cf​ofh​vjc cf​abh​vj cf​[tk​oj​lt​,fc eh​sfdc sf​dbc cf​[tkc lf udfhc ghj​re​hbc fq​vybi​dyt​kb lf​vf​nt​,bs& ghj​re​hbc uf​lf​wt​vf vt​cf​vt gb​hb​cs​dbc lf​ei​dt​,t​kbf&

cf​dfz​hj ofh​vj​vfl​uty​kj​,bc ufy​cf​res​ht​,ek cf​[tc cf​mfh​sdt​kjc^ uth​vf​yb​bcf lf idt​bwf​hb​bc rf​yjy​vlt,​kj​,bs ofh​vj​fl​utyty cf​ofh​vjc be​hb​lb​ekb vjm​vt​lt​,t​,bc ufy​[jh​wb​tkt​,bc ea​kt​,f​vj​cb​kt​,bc ~cf​dfz​hj vby​lj​,b​kj​,bc` vmj​yt gb​ht​,b& vf​sb ea​kt​,f​vj​cb​kt​,f dhwtk​lt​,f fhf bv be​hb​lb​ek vjm​vt​lt​,t,​pt^ hj​v​kt,bw xdt​ekt,​hb​dbf .dt​kf cf​of​vj​cs​dbc^ fhf​vtl v[jkjl bvf​pt^ hfw vb​cf​qt​,bf rjy​rht​ne​kb cf​[bc cf​ofh​vj​cs​dbc& it​cf​,f​vb​cfl^ vb​cb rjv​gt​nty​wb​bc vj​we​kj​,f ea​hj vwb​htf^ dbl​ht ghj​re​hbc​nb​cf& cf​dfz​hj vby​lj​,b​kj​,f it​b’​kt​,f uf​bwtc hf​bvt rjy​rht​ne​kb uf​hb​ut​,bc lf​cf​lt​,fl^ vfufkbsfl^ ctc​[bc fcf​qt​,fl lf f& i&^ fvfc​sfy^ fv​udf​hb vby​lj​,b​kj​,f .j​dtk​sdbc fh vj​bs​[jdc ot​hb​kj​,bs ajh​vfc&

sawarmo valdebulia savaWro warmomadgenels


miawodos saqonelTan dakavSirebuli yvela doku​men​tacia; 


miawodos saqmianobisTvis mniSvnelovani yvela infor​macia, kerZod Tu garigebaTa moculoba mniSvnelovnad naklebi iqneba, vidre savaWro warmomadgenels Cveu​lebrivad SeiZleba rom evarauda, gonivrul vadaSi ac​nobos amis Sesaxeb;


gonivrul vadaSi acnobos warmomadgenlis SuamavlobiT dadebuli garigebis miRebis an uaryofis Sesaxeb, an mis mier dadebuli garigebis Sesrulebaze uaris Tqmis Sesaxeb.

yvela SeTanxmeba, romelic ewinaaRmegeba am moTxovnebs, baTilia.

    savaWro warmomadgenels aqvs Suamavlobis sazRauris (provi​ziis) moTxovnis ufleba yvela im garigebisaTvis, rome​lic dadebulia masa da warmodgenil sawarmos Soris arsebuli saxelSekrulebo urTierTobis periodSi, Tu

 garigeba daido misi saqmianobis Sedegad;

 garigeba dadebulia mesame pirTan, romelic man moi​zida rogorc klienti am saxis garigebebisaTvis;

 garigeba marTalia dadebulia misi uSualo monawi​leobis gareSe, magram xelSekrulebis mxares warmoadgens piri, rome​lic misTvis mindobili teritoriidanaa an ganekuTvneba mis​Tvis mindobil klientTa jgufs.

saxelSekrulebo urTierTobis damTavrebis Semdeg dade​buli garigebebisTvis savaWro warmomadgenels aqvs provi​ziis moTxovnis ufleba mxolod im SemTxvevaSi, Tu

 garigebis dadeba ZiriTadad moyva savaWro warmo​mad​genlis saqmianobas saxelSekrulebo urTierTobis periodSi da garigeba daido saxelSekrulebo urTierTobis damTavrebidan gonivrul vadaSi;

 mesame piris SeTavazeba garigebis dadebaze sawarmos an savaWro warmomadgenels miuvida saxelSekrulebo urTier​Tobis damTavrebamde.

savaWro warmomadgenels ar aqvs proviziis moTxovnis ufle​ba, Tu es ufleba mis winamorbed savaWro warmomadgenels gaaC​nia, garda im SemTxvevisa, rodesac gansakuTrebuli garemo​ebebis gamo samarTliani iqneboda maT Soris proviziis gayofa.

proviziis moTxovnis ufleba warmoiSoba im momentidan, roca

 sawarmom Seasrula an unda Sees​rule​bina gari​gebis piro​bebi;

 garigebis meore mxarem Seasrula gari​gebis piro​bebi;

 garigebis meore mxare Seasrulebda gari​gebis piro​bebs, sawarmos rom Seesrulebina amave garigebiT nakisri val​debu​leba.
proviziis moTxovnis ufleba ispoba mxolod im SemTxve​vaSi, Tu garigeba ar Sesruldeba sawarmosagan damoukidebeli mizeziT. aseT SemTxvevaSi miRebuli Tanxebi ukan unda dabrun​des.  

savaWro warmomadgenelma angariSsworebisas SeiZleba moiT​xovos yvela im garigebis sabuRaltro amonaweri, romlis​Tvi​sac gaTvaliswinebulia provizia; garda amisa, cnobebi im garemo​ebaTa Sesaxeb, romlebic arsebiTia proviziis moTxovnis ufle​bis, misi gadaxdis vadisa da odeno​bis dasadgenad. 

Tu proviziis odenoba ar aris gansazRvruli, maSin saqmi​anobis am sferoSi ~Cveulebrivad@ miRebuli odenoba miiC​neva SeTanxmebulad. aseTi Cveulebis ar arsebobis SemTxvevaSi pro​​vizia gamoTvlisas is unda Seesabamebodes garigebasTan dakav​Sirebuli yvela faqtors.  provizia gamoiTvleba im safa​su​ridan, romelic unda gadaixados garigebis mxarem vadiani sargeb​lobis xelSekrulebis dros provizia gamoiTvleba xelSekrulebis Tanxidan xelSekrulebis vadis Sesabamisad. uvado sargeblobis xelSekrulebis SemTxvevaSi ki, xelSekru​lebis Tanxidan im momentamde, roca garigebis mxares SeuZlia xelSekrulebis calmxrivi moSla. savaWro warmomadgeneli inarCunebs Sesabamisi proviziis moTxovnis uflebas, Tu xelSekruleba agrZelebs moqmedebas. mxareebs xelSekru​lebiT SeuZliaT daadginon proviziis gamoTvlis gansxva​vebuli wesi.  

Tu savaWro warmomadgeneli winaswar werilobiT kisru​lobs valdebulebas, rom Tavdebad dadgeba garigebidan gamom​dinare valdebulebebis Sesrulebaze, maSin mas SeuZlia moiTxovos specialuri gasamrjelo - valdebulebis Sesrule​bisaTvis Tav​de​bad yofnis provizia (saTavdebo provizia). val​de​buleba SeiZleba aRebul iqnes mxolod savaWro warmomad​gnelis Suamav​lobis Sedegad dadebuli konkretuli garigebi​saT​vis an kon​kre​tul mesame pirebTan garigebisaTvis. saTav​de​bo proviziis moTxovnis ufleba warmoiSoba garigebis dadebis​Tanave. dauS​ve​belia saTavdebo proviziis moTxovnis uflebis winaswari gamoricxva. 

savaWro warmomadgenels sawarmos Tanxmobis gareSe ezRu​deba rome​lime konkurent sawarmoSi pirdapiri an apirdapiri monawi​leobis ufleba (konkurenciis akrZalva), garda im Sem​Txve​visa, roca saqme exeba wilobriv monawileobas ara umetes xuTi procentisa. Tanxmoba romelime konkurent sawarmoSi monawi​le​o​bisaTvis gacemulad iTvleba, Tu saxelSekrulebo urTier​To​baSi Sesvlisas sawarmosaTvis cnobili iyo am mona​wileobis faqti. savaWro warmomadgenlis mier aRniSnuli val​debulebis  darRvevis SemTxvevaSi, sawarmo uflebamosilia moiTxovos zaralis anazRaureba; aseve, savaWro warmo​madge​nels mosTxovos am garigebidan gamomdinare sargeblis ukan dabruneba an Tu jer ar miuRia, am sargeblis moTxov​naze uaris Tqma. 

konkurenciis akrZalvas saxelSekrulebo urTierTobebis damTavrebis Semdeg mxolod maSin aqvs Zala, Tu SeTanxmeba dadebulia werilobiTi formiT da sawarmo amisaTvis ixdis kompensacias. SeTanxmeba SeiZleba gavrceldes mxolod savaW​ro warmomadgenlisTvis mindobil teritoriasa Tu klien​tTa jgufze da mxolod im saqonelze, romelTan dakavSire​biTac igi warmoadgenda sawarmos. Tu xelSekrulebis romelime mxare xel​Sekrulebas moSlis mniSvnelovani garemoebis arse​bobis gamo, mas SeuZlia xelSekrulebis moSlidan 1 Tvis vadaSi werilobiT uari Tqvas konkurenciis akrZalvis Sesaxeb SeTan​xmebis Sesrulebaze.

pt​vjs xf​vjs​dkb​kb gb​ht​,bc ufh​lf cf​ofh​vjc ofh​vj​vfl​uty​kj​,fc f[jhwbtkt,ty gbht,b^ hjv​kt​,bw fh ofh​vj​fl​ut​yty cf​ofh​vjc ihjvbs gthcjyfkc& rth’jl% cf​dfz​hj ofh​vj​vfl​uty​kt​,b^ lf​vj​erb​lt​,t​kb vj​dfz​ht​t,b^ rj​vb​cb​jyt​ht​,b lf cf​dfz​hj vfr​kt​ht​,b& fq​ybi​yek gbh​sf cf​vfh​skt,​hb​db ht​ue​kb​ht​,f [jh​wb​tk​lt​,f cfmfhsdtkjc rf​yj​ybs #vt​ofh​vt​sf it​cf​[t,@ ~ve[& 11-12`&

cf​dfz​hj ofh​vj​vfl​ut​yt​kb fhbc lf​vj​erb​lt​,t​kb vt​ofh​vt& fv cf​[bs it​b’​kt​,f uf​vj​db​ltc hj​ujhw ab​pb​re​hb^ bct be​hb​lb​ekb gb​hb& cf​dfz​hj ofh​vj​vfl​ut​yt​kb ie​fvfd​kj,c fy lt,c uf​hb​ut​,t,c cf​mjy​kbc^ ea​kt​,t​,b​cf lf vjv​cf​[e​ht​,bc ht​fkb​pf​wb​bc vbp​ybs c[df cf​ofh​vjc cf​[t​kb​sf lf [fh​]bs& cf​dfz​hj ofh​vj​vfl​uty​kfl vb​bx​yt​df fct​dt lf​vj​erb​lt​,t​kb vj​dfz​ht^ hj​vt​kbw vjm​vt​lt,c cf​re​sf​hb cf​[t​kb​sf lf [fh​]bs^ sev​wf egb​hf​nt​cfl bv​.j​at​,f c[df cf​ofh​vjc cf​dfz​hj jh​uf​yb​pf​wb​bc it​vfl​uty​kj​,f​ib bct^ hjv vj​pb​le​kb vel​vb​db rkb​ty​ne​hf c[df cf​ofh​vjc uf​yt​res​dyt​,f lf [tk​itr​he​kt​,bc lfv​sfd​ht​,bc itv​ltu tc rkb​ty​ne​hf vfc hxt​,f&

gb​hb^ hj​vt​kbw cf​mjy​kbc fy ea​kt​,t​,bc ht​fkb​pf​wbfcsfy lf​rfd​ibht,ek eh​sb​th​sj​,t,​ib uf​vj​lbc cf​re​sf​hb cf​[t​kbs^ vfuhfv ​c[dbcb [fh​]bs^ fhbc rj​vb​cb​jyt​hb&

komisioneri valdebulia Tavisi movaleobebi Seasrulos keTilsindisieri komersantis gulisxmierebiT. Tavisi saqmia​nobisas igi valdebulia daicvas warmodgenili sawarmos intere​sebi da misdios sawarmos mier micemul gonivrul miTiTebebs. komi​sionerma sawarmos unda miawodos yvela saWiro informacia, ker​Zod, dauyovnebliv acnobos davalebis Sesrulebis Sesaxeb. igi valdebulia sawarmos warudginos dadebuli garigebis angariSi.

komisioneri pasuxs agebs komitentis winaSe garigebis Ses​ru​lebisaTvis, Tu igi sawarmos davalebis Sesrulebis Setyo​binebasTan erTad ar daasaxelebs xelSekrulebis mxares. 

Tu komisioneri ar moqmedebs komitentis miTiTebebis Sesa​bamisad da igi ver ivaraudebda, rom saqmis viTarebis codnis SemTxvevaSi komitenti moiwonebda aseT gadaxvevas, maSin igi val​debulia aunazRauros komitents amgvari moqmedebiT miye​ne​buli ziani. 

komisioneri pasuxs agebs misTvis mibarebuli qonebis danak​lisisa da dazianebisaTvis, Tu es ar aris gamowveuli im garemo​ebebiT, romelTa aRkveTa SeuZlebeli iyo keTilsindisieri komersantis gulisxmieri moqmedebiT. komisioneri mxolod im SemTxvevaSi agebs pasuxs qonebis dauzRvelobisaTvis, Tu mas komitentisgan davalebuli hqonda qonebis  dazRveva.

im SemTxvevaSi, Tu komisionerisTvis gasayidad  miwodebul saqonels aSkara nakli aqvs, komisioneri valdebulia gamoiyenos gadamzidvelis winaaRmdeg kanoniT da xelSekrulebiT daSvebu​li uflebebi, amasTan valdebulia dauyovnebliv acno​bos zianis Sesaxeb komitents. dadgenili valdebulebebis darRvevis Sem​Txve​vaSi komisioneri valdebulia aunazRauros ziani komi​tents. Tu arsebobs miwodebuli nivTis gafuWebis an misi gaufa​surebis safrTxe, da drois simciris gamo SeuZlebelia komi​tentis Tanxmobis gamoTxova an komitenti ayovnebs Tanxmo​bis mice​mas, komisioners ufleba aqvs, xolo Tu amas moiTxovs komi​tentis interesebi – valdebulia, moaxdinos nivTis realiza​cia auqcionis gziT.

 Tu komisionerma miwodebuli nivTi komitentis mier gan​saz​Rvrul minimalur fasze naklebad gayida an yidvisTvis gan​saz​Rvrul maqsimalur fasze metad iyida, komisioneri val​​de​​bulia aanazRauros sxvaoba fasSi, Tu igi ver daam​tkicebs, rom garigebiT komitents aacila gacilebiT meti ziani da amas​Tan komitentTan SeTan​xmeba SeuZlebeli iyo. bra​le​ulobis Sem​TxvevaSi komisi​oneri valdebulia aanaz​Rauros xelSek​rulebis darRveviT gamowveuli ziani. Tu komi​sioneri ufro sarfianad iyidis an gayidis, vidre es komi​tentis mier hqonda gansaz​Rvruli, igi valdebulia mogeba gadasces komitents.

komitentis Tanxmobis gareSe avansis gadaxdis da ganva​de​biT gayidvis SemTxvevaSi komisioneri moqmedebs sakuTari ris​kiT, garda im SemTxvevisa, roca amgvari moqmedeba moce​mul adgilas Cveulebas warmoadgens da komitents sxvag​vari miTi​Teba ar hqonda micemuli. Sesabamisi uflebis gareSe ganva​debiT gayi​d​vis SemTxvevaSi, komisioneri valdebulia komi​tents dauyov​nebliv gadauxados nasyidobis fasi. Tu naRdi fuliT gayidvis SemTxvevaSi fasi ufro naklebia, komi​so​nerma unda gadaixados mxolod es odenoba, xolo Tu es odenoba misTvis gansazRvrul minimalur fasze dabalia _ fasSi gan​sxvaveba.  

komisioneri pasuxs agebs mesame piris mier garigebidan gamomdinare valdebulebebis Sesrulebaze, Tu igi Tavdebobs, an amgvari Tavdeboba warmoadgens Cveulebas komisi​oneris moqmedebis teritoriaze. am SemTxvevaSi komisioners SeuZlia moiTxovos komitentisgan saTavdebo provizia.    

komisioners proviziis moTxovnis ufleba warmoeSoba garigebis Sesrulebis an komitentis mizeziT misi Seusruleb​lobisTanave. 

komisioners SeuZlia moiTxovos yvela im xarjis anazRau​reba, rac man gaiRo komitentis interesebidan gamomdinare. am xarjebs ganekuTvneba agreTve, sawyobisa da transpor​tirebis xarjebic. 

Tu SeuZlebelia sakomisio saqonlis gayid​va an komitenti uars ambobs Tavis davalebaze da amasTan komi​te​nti usafuZ​vlod ayovnebs saqonlis miRebas, komisioneri uflebamosilia moaxdinos misi realizacia auqcionis gziT. 

cf​dfz​hj ofh​vj​vfl​uty​kt​,b lf rj​vb​cb​jyt​ht​,b bv cf​ofh​vjc ob​yf​it^ hjv​kbc​sdb​cfw bcb​yb vjm​vt​lt​,ty^ dfk​lt​,ek​yb fhb​fy it​sfy​[vt​,ek df​lt,​ib^ [j​kj se it​sfy​[vt​,f fh fh​ct​,j,c - .j​dt​kb rdfh​nkbc ,j​kjc^ rth​’jl^ rdfh​nkbc lfv​sfd​ht​,b​lfy fsb lqbc df​lf​ib ot​hb​kj​,bs of​hel​ub​yjy cf​ofh​vjc wyj​,t​,b .j​dt​kb itc​he​kt​,e​kb cfm​vbc it​cf​[t, lf ghj​db​pb​bc ~vjv​cf​[e​ht​,bc cfp​qf​ehb` fy rj​vb​cb​bc ~rj​vb​cb​jyt​hbc cfp​qf​ehb` fy​uf​hb​ib&

cf​dfz​hj vfr​kt​hb tc fhbc gb​hb^ hj​vt​kbw cf​vt​ofh​vtj cfm​vb​fyj​,bc afhukt,ib c[df gbh​sfs​dbc rbc​he​kj,c mjyt,bc yfc.b​lj,bc^ lfp​qdt​dbc^ uf​lf​pbl​dbc^ ut​vt​,bc mb​hfd​yj​,bc lf c[df nbgbc [tk​itr​he​kt​,f​sf lf​lt​,fc bct^ hjv vfs​ufy fhf fmdc tc [tk​itr​he​kt​,bs vel​vb​dfl lf​df​kt​,e​kb&

cf​dfz​hj vfr​kt​hbc ihj​vf fyfp​qf​eht​,f​lbf^ vfc fyfp​qf​eht​,ty v[f​ht​t,b eh​sb​ths it​sfy​[vt​,bs^ se it​sfy​[vt​,f fh fh​ct​,j,c^ .j​dt​kb v[f​ht dfk​lt​,e​kbf uf​lf​b[f​ljc sfy​[bc yf​[t​df​hb&

cf​dfz​hj vfr​kt​hb gf​ce[c fut,c jhb​dt v[f​hbc ob​yf​it sf​db​cb ,hf​kbs uf​vjo​dt​ekb pf​hf​kb​cfs​dbc&

he​ct​sbc at​lt​hf​wb​bc cf​vj​mf​kf​mj rj​ltm​cbc 1005-t ve[​kb bs​df​kbc​ob​yt,c t&o& #futy​nb​ht​,bc@ [tk​itr​he​kt​,bc fh​ct​,j​,fc^ hjv​kbc sf​yf[​vfl th​sb v[f​ht ~futy​nb` dfk​lt​,e​kbf vt​jht v[f​hbc ~ghby​wb​gf​kbc` lf​df​kt​,bs^ fyfp​qf​eht​,bs it​fc​he​kjc be​hb​lb​ekb [f​cb​fsbc fy c[dfu​df​hb vjm​vt​lt​,f​ cf​re​sf​hb cf​[t​kb​sf lf ghby​wb​gf​kbc [fh​]bs^ fy ghby​wb​gf​kbc cf​[t​kb​sf lf vbcbdt [fh​]bs& fmt​lfy uf​vjv​lb​yf​ht^ futy​nb​ht​,bc [tk​itr​he​kt​,bc lhjc uf​vj​​b.t​yt​,f fy lf​df​kt​,bc [tk​itr​he​kt​,bc fy rj​vb​cbc [tk​itr​he​kt​,bc vj​lt​kb& fvb​njv bub rjy​cty​ce​fke​hb lf jh​v[hb​dbf& fq​ybi​​ye​kb [tk​itr​he​kt​,f ot​hb​kj​,bs blt​,f^ sev​wf rf​yj​yb fl​utyc^ hjv se [tk​itr​he​kt​,f blt​,f ab​pb​reh gb​ht,c ij​hbc sfy​[f​pt^ hj​vt​kbw rf​yj​ybs lfl​ut​yb​kb ihj​vb​sb fyfp​qf​eht​,bc vb​yb​vf​keh jltyj​,f​pt vfm​cb​vev fs​]th vt​nbf^ bub it​b’​kt​,f lf​bljc pt​gb​hfl&

futync lf​rbc​ht​,e​kb lf​df​kt​,bc itc​he​kt​,f it​e’​kbf hj​ujhw gb​hf​lfl^ bct ce​,f​uty​nbc vti​dt​j​,bs& futy​nb ghby​wb​gf​kbc ob​yf​it fh fhbc gf​ce​[bc​vut​,t​kb ce​,f​uty​nbc mvt​lt​,f​pt^ se​ tc erf​yfc​ryt​kb vb​cb ith​xt​ekb fh fhbc* fcts itv​s[dt​df​ib bub gf​ce​[bc​vut​,t​kbf v[jkjl bv itw​lj​vt​,bc​sdbc^ hfw vfy lf​ei​df ce​,f​uty​nbc ith​xt​db​cfc&

ufy​db​sf​ht​,e​kb cf​,fp​hj trj​yj​vb​rbc mdt.​yt,​ib afh​sjl uf​vj​b.t​yt​,f ofh​vj​vfl​uty​kj​,bc cgt​wb​fke​hb ajh​vf^ hj​vtk​cfw cfahfy​utsib rj​vb​dj​bf​;t​hb toj​lt​,f& tc fhbc gb​hb^ hj​vt​kbw vt​ofh​vbc vb​sb​st​,bs vju​pf​ehj,c c[df​lfc​[df ht​ub​jyt,​ib lf bqt,c itr​dt​st,c fvf se bv ghj​lem​wb​bc lf​cf​vpflt,​kfl& 

cf​dfz​hj ofh​vj​vfl​ut​ytk​sf cfm​vb​fyj​,bc vf​ht​ue​kb​ht​,t​kb yjh​vt​,bc eyb​ab​wbht,​bc vbp​ybs^ td​hj​gbc trj​yj​vb​re​hb sf​yf​vt​uj,​hj​,bc vb​ybc​nhsf cf,​zjv 1986 okbc lt​rtv​,thc vb​bqj lb​htm​nb​df cf​dfz​hj futy​nt​,bc it​cf​[t,& bub​dt vb​pfyc tv​cf​[e​ht​,f hj​vbc rth​’j cf​vfh​skbc eyb​ab​wbht,​bc cf​th​sf​ij​hb​cj by​cnb​ne​nbc vb​th vjv​pf​lt​,e​kb ;t​yt​dbc rjy​at​hty​wb​bc vb​th vb​qt​,e​kb rjy​dty​wb​fw&

cfthsj cf​vfh​skb​cs​dbc ew​[jf ofh​vj​vfl​uty​kj​,bc by​cnb​ne​nbc bct​sb uf​ut​,f^ hj​ujhw tc vb​qt​,e​kbf rjynbytyneh td​hj​gf​ib& uf​hb​ut​,t,​ib ofh​vj​vfl​uty​kj​,bc aey​mwb​fc fm fc​he​kt,c agancy-bc by​cnb​ne​nb& ht​fke​hfl tc fhbc cf​ofh​vj​sf cfm​vb​fyj​,fc​sfy lf​rfd​ib​ht​,ekb [tk​itr​he​kt​,f lf bub fh bw​yj,c f,​cnhfm​wb​bc bv lj​ytc^ hj​vt​kbw ofh​vj​vfl​uty​kj​,fc ib​lf lf uf​ht eh​sb​th​sj​,t,​ib f[f​cb​fst,c&  Agancy it​b’​kt​,f ofh​vj​bi​dfc fhf v[j​kjl [tk​itr​he​kt​,bc cf​ae’​dtk​pt^ fhf​vtl ufy​[jh​wb​tkt​,e​kb vjm​vt​lt​,bc vj​ojyt​,bs fy le​vb​kbs&

cfthsj cfvfhskbc cbcntvbc mdt.yt,ib ofh​vj​vfl​uty​kj​,f pj​uf​lfl ht​ue​kbh​lt​,f cf​cf​vfh​skjc ghfm​nb​rbs it​ve​if​dt​,e​kb yjh​vt​,bs& fm fh [lt​,f ofh​vj​vfl​uty​kj​,bc lf​.j​af rf​yj​yb​th lf cf​[tk​itr​he​kt​,j ofh​vj​vfl​uty​kj​,fl& by​ukbc​ib nth​vb​yb #futy​nb@ ~ofh​vj​vfl​ut​yt​kb` afh​sj uf​ut​,bs uf​vj​b.t​yt​,f& futync cf​vfh​skt,​hbd eh​sb​th​sj​,t,​ib uf​vjc​dkbc ea​kt​,f fmdc hj​ujhw sf​db​cb^ fct​dt ghby​wb​gf​kbc ~ofh​vjv​lut​ybc` cf​[t​kbs& vt​cf​vt gb​ht,​sfy eh​sb​th​sj​,t,​ib futync it​e’​kbf% 1` uf​fv​[b​kjc ghby​wb​gf​kbc fh​ct​,j​,f lf vb​esb​sjc vbc cf​[tk​oj​lt​,f​pt* 2` uf​fv​[b​kjc ghby​wb​gf​kbc fh​ct​,j,f lf fh vb​esb​sjc vbc cf​[tk​oj​lt​,f​pt* 3` fh uf​fv[b​kjc ghby​wb​gf​kbc fh​ct​,j​,f lf uf​hb​ut​,f lf​ljc sf​db​cb cf​[t​kbs (undisclosed principal)&

gbh​dtk jh itv​s[dt​df​ib uf​hb​ut​,bc vt​jht v[f​ht ea​kt​,f​vj​cb​kbf^ vjs​[jd​ybs vb​vfh​sjc v[j​kjl ghby​wb​gfkc^ vt​cf​vt itv​s[dt​df​ib vfc it​e’​kbf vjs​[jd​yt​,b of​e.t​yjc ghby​wb​gfkc fy futync& sf​dbc v[hbd^ ghby​wb​gfkc ea​kt​,f fmdc cf​vb​dt itv​s[dt​df​ib vb​vfh​sjc uf​hb​ut​,bc vt​jht v[f​htc^ vb​e[t​lf​dfl bvb​cf^ futy​nb sf​dbcb cf​[t​kbs vjm​vt​lt,​lf se ghby​wb​gf​kbc&

by​ukb​cb​cf lf fiI-c cf​cf​vfh​skj ghfm​nb​rfv cf​vfh​skt,​hb​dfl fvjv​oe​hf​dfl ​vj​fotc​hb​uf pj​ub​ht​sb cf​[bc futy​nbc vluj​vf​ht​j,f^ vf​sb vjv​cf​[e​ht​,f afh​sjl uf​vj​b.t​yt​,f hj​ujhw cf​ib​yfj^ bct cf​uf​htj dfz​hj​,bc cat​hj​ib& tct​ybf% 

  rjy​cbu​yf​wb​ehb futy​nb ~afm​nj​hb`& vf​sb cf​vfh​skt,​hb​db vluj​vf​ht​j,f ufy​cfp​qdhe​kbf by​ukb​cbc 1889 o& rf​yjy​ib #afm​nj​ht​,bc it​cf​[t,@& afm​nj​hbc ‘b​hb​sfl ea​kt​,f​vj​cb​kt​,f​ib it​lbc cf​mjy​kbc .bl​df-uf​.bl​df& vybi​dyt​kj​df​ybf^ hjv bub akj,c ghby​wb​gf​kbc cf​mj​ytkc lf it​cf​,f​vb​cfl^ gf​ce[c fut,c vbc lfw​df​cf lf it​yf[​df​pt* 

 ltk​rht​lt​ht futy​nb& futy​nb^ hj​vt​kbw ghby​wb​gfkc [tk​itr​he​kt​,bc itc​he​kt​,bc uf​hfy​nfl el​ut​,f& lt​krht​lt​ht fhbc cf​uf​hfy​nbj [tk​itr​he​kt​,bc ths-th​sb yf​bh​cf​[t​j,f^ uf​vj​b.t​yt​,f cf​dfz​hj ofh​vj​vfl​uty​kb​cf lf rj​vb​cb​jyt​ht​,bc vj​yf​ob​kt​j,bs ofh​vj​ij​,tk eh​sb​th​sj​,t,​ib& se cf​dfz​hj ofh​vj​vfl​ut​yt​kb fy rj​vb​cb​jyt​hb othbkj​,bs bdfklt,ekt,c^ hjv sfdlt,fl lflut,f ufhbut,blfy ufvjvlbyfht dfklt,ekt,t​,bc itchekt,bcfsdbc^ vfiby vfc ite’kbf vjbs[jdjc cgtwbfkehb ufcfvh]tkj - dfklt​,e​kt,bc itchekt,bc sfdlt,fl .jaybc ghjdbpbf& cfsfdlt,j ghjdbpbbc vjs[jdybc eakt,f ofhvjbij,f ufhbut,bc lflt,bc​sfyfdt& fv​hb​ufl^ ltk​rht​lt​ht fhbc rkb​ty​nbc uf​lf[​lb​ce​yf​hb​fyj​,bc uf​hfy​nbf& fct​sb dfk​lt​,e​kt​,f ot​hb​kj​,bs ey​lf uf​ajh​vltc*

 ,hj​rt​hb& iefvfdfkb^ hjvtkbw fv​pf​lt,c [tk​itr​he​kt​,bc ghj​tmnc lf eu​pfd​ybc v[f​ht​t,c [tk​vj​cf​ot​hfl*

 ufy​cf​res​ht​,e​kb ea​kt​,t​,bc vmj​yt futy​nb - bub cfh​ut,​kj,c ufy​cf​res​ht​,e​kb ea​kt​,bs^ hjv ufy​cfp​qdhek nt​hb​nj​hb​fpt vj​f[​lb​yjc ghby​wb​gf​kbc cf​mjy​kbc ht​fkb​pf​wbf*

 cf​tm​cgjh​nj jgt​hf​wb​t,​ib ufy​cf​re​sht​,e​kb vybi​dyt​kj​,f tyb​zt​,f cf​rj​vb​cbj cf​tm​cgjh​nj cf[​kt,c& fv itv​s[dt​df​ib th​sudf​hfl jh​vf​ub eh​sb​th​sj​,f v.fh​lt​,f& th​sb v[hbd^ cf​tm​cgjh​nj cf[​kcf lf bv​gjh​nb​jhc ij​hbc ~tc fhbc eh​sb​th​sj​,f futy​ncf lf ghby​wb​gfkc ij​hbc` lf vt​jht v[hbd^ cf​tmc​gjh​nj cf[​kcf lf fl​ub​kj,​hbd vbv​oj​lt,​kt,c ij​hbc*

 fem​wb​jybc​nb - futy​nb^ hj​vtk​cfw ghby​wb​gf​kb uf​lfc​wtvc cf​mj​ytkc fem​wb​jy​pt cf​ht​fkb​pf​wb​jl&

       cf​mfh​sdt​kjc bcnjhbekb ufy​db​sf​ht​,bc sbs​mvbc .dt​kf tnfg​pt^ cf​uf​htj cf​dfz​hj cfm​vb​fyj​,f^ hj​ujhw vt​eh​yt​j,bc cf​th​sj cnhem​ne​hbc yf​ob​kb^ ufd​kt​yfc f[​lty​lf mdt.​ybc trj​yj​vb​re​hb ufy​db​sf​ht​,bc c[dflfc[df lj​yt​pt& cf​uf​htj cf​dfz​hj rfd​ib​ht​,b pt​vjm​vt​lt​,ty ib​lf​cf​vt​eh​ytj ghj​gjh​wb​t,bc chek​.j​af​pt^ vofh​vj​t,t​kb ‘f​kbc ufy​kf​ut​,f-ufy​db​sf​ht​,f​pt lf f&i&

cf​mfh​sdt​kj​ib vbv​lb​yf​ht trj​yj​vb​re​hb lf cf​vfh​skt,​hb​db ht​ajh​vf^ ,e​yt,​hb​dbf cf​uf​htj dfz​hj​,fc​sfy lf​rfd​ib​ht​,e​kb cfm​vb​fyj​,bc chek​.j​af​cfw vj​bwfdc^ hf​vfw lf​cf​,f​vb ]th rb​ltd 1991 okb​lfy fb​qj& fv lhjv​lt fq​ybi​ye​kb rfd​ib​ht​,b uf​yb​[b​kt​,j​lf cf​[tk​vob​aj​t,​hbd lj​yt​pt^ hj​ujhw b’e​kt​,b​sb vjd​kt​yf* fct​sb b.j fl​vb​ybc​nhf​wb​ek-ufy​rfh​ue​kt​,b​sb cbc​nt​vbc rht​lj& ofh​ce​kbc uf​vjw​lb​kt​,b​lfy uf​vjv​lb​yf​ht^ tm​cgjh​nb fh it​b’​kt​,f .j​ab​kb​.j tatm​ne​hb^ hfl​ufy gbh​dt​kf​lb cf​vt​ofh​vtj huj​kt​,b ~cf​ofh​vj​t,b^ uf​th​sb​fyt​,t​,b` lf cf​vtw​yb​thj lf​ot​ct​,e​kt​,t​,b^ afm​nj,hbdfl bpj​kb​ht​,e​kb b.​dyty cf​uf​htj dfz​hj​,bc rfd​ib​ht​,b​c​ufy& bm​vyt​,j​lf th​sudf​hb df​re​evb^ hfw bo​dtd​lf uf​ew​[j​t​,fc tm​cgjh​nbc vofh​vj​t,tk​cf lf afmnj,hbdfl ufy​[jh​wb​tkt​,ek tm​cgjhnc ij​hbc&

 \\ lf \\+ cfereytt,bc vb]yfpt cf​mfh​sdt​kj​ib fh​ct​,e​kb gj​kb​nb​re​hb^ trj​yj​vb​re​hb se ab​yfy​ce​hb rhb​pb​cb lf vfc​sfy lf​rfd​ib​ht​,e​kb ghj,​kt​vt​,bc cbh​se​kt fltr​df​ne​hfl fb​cf​[f mdt.​ybc cf​uf​htj eh​sb​th​sj​,t,​pt& cf​mfh​sdt​kjc [t​kb​cea​kt​,fc cf​uf​htj gj​kb​nb​rf​ib vhf​dfk​at​hj​df​yb qj​ybc​’b​t,t​,bc uf​nf​ht​,f vj​e[​lf^ vfs ij​hb​cff cf​th​sf​ij​hb​cj vjs​[jd​yt​,bc it​cf​,f​vb​cb f[f​kb ghby​wb​gt​,bc lf​yth​udf^ hj​vtk​vfw cf​uf​htj eh​sb​th​sj​,t​,b ea​hj vf​qfk lj​yt​pt fb.​df​yf lf cfu​h’yj,​kfl uf​fafh​sj​df vb​cb fht​fkb& cf​uf​htj eh​sb​th​sj​,t​,bc uf​afh​sj​dt​,fc it​cf​,f​vb​cfl cf​uf​htj dfz​hj​,bc vfx​dt​yt,​kbc phlf vj/​.df&

mdt.fyfib vbvlbyfht htajhvfnjhekb cfmvbfyj,f ,eyt,hbdbf cfufhtj dfzhj,bc cathjcfw itt[j& vbcb vbpfyb fv res[bs fhct​,ekb ghj,ktvfsf uflfzhff& fqybiyekbc vbcfqotdfl cf​[tk​vob​ajc vb​th efhb bsmdf cf​uf​htj dfz​hj​,bc cathjib vj​yj​gj​kb​fpt&

,e​yt,​hb​dbf^ hjv mfh​sdt​kb vt​ofh​vt​t,b fv ghj​wtcc vj​ev​pf​lt​,t​kb it[​dlyty& vfs fh uf​fx​yl​fs fhw cf​vfh​skt,​hb​db cf​ae’​​​dt​kb^ fhw ghfm​nb​re​kb uf​vjw​lb​kt​,f^ hbc uf​vjw lqtvlt [ib​hbf ct​hb​jpe​kb itw​lj​vt​,b cf​uf​htj cf​dfz​hj eh​sb​th​sj​,t,​ib& fq​ybi​ye​kbc ufs​df​kbc​ob​yt​,bs fv cat​hj​ib vt​nfl vybi​dyt​kj​df​ybf be​hbc​nsf lf trj​yj​vbc​nsf hj​ujhw vtw​yb​the​kb^ bct ghfm​​nb​re​kb eh​sb​th​ssf​yfv​ihjv​kj​,f& ufcekb cfereybc ,jkj okt,blfy cf​mfh​sdt​kjc cf​uf​htj dfz​hj​,bc efh​.j​ab​sb ,f​kfy​cb itv​wb​hlf& uf​bpfh​lf tm​cgjh​nbc cf​cf​mjy​kj cnhem​ne​hf& mdt.​ybc trj​yj​vb​rbc ufy​db​sf​ht​,f​ib lb​lb hj​kb it​fc​he​kf cf​mfh​sdt​kj​cf lf td​hj​rfd​ib​hbc eh​sb​th​sj​,fv& td​hj​rfd​ib​hbc hbu​vf cf​[tk​vob​aj​t,​vf cf​mfh​sdt​kjc vbf​yb​zt​c dfz​hj​,bc ght​at​hty​wb​ekb ht​;b​vb^ hfw bvfc ue​kbc​[vj,c^ hjv cf​mfh​sdt​kjc td​hj​rfd​ib​hbc mdt.​yt,​ib sf​db​cb cf​mjy​kbc tm​cgjh​nb​cfc ea​kt​,f fmdc bcfh​ut,​kjc bv​gjh​npt lf​ot​ct​,ek cf​th​sj nf​hba​sfy it​lf​ht​,bs it​qf​df​sb​fyb nf​hb​abs&

cf​mfh​sdt​kjc cf​,fp​hj trj​yj​vb​rf​pt uf​lfc​dkf bo​dtdc cf​ofh​vj​sf lf​vj​erb​lt,​kfl ufc​dkfc cfthsfijhbcj ,f​pfh​pt^ hfw sf​dbc v[hbd^ ofh​vjm​vybc cf​tm​cgjh​nj lf cf​bv​gjh​nj cfm​vb​fyj​,fc​sfy lf​rfd​ib​ht​,ek cfrbs[t,ib rdfkbabwbeh ufhrdtdfc^ rth’jl^ tctybf%

 vcja​kbj ,fp​hbc rjybeymnehbc itc​ofd​kf*

 cf​ceh​dt​kb gfh​nyb​jhbc ith​xt​df*

 ew​[j​ehb abh​vt​,bc cfm​vb​fyj​,bc fyf​kb​pb lf vfh​rt​nby​ub*

 cf​mjy​kbc ht​fkb​pf​wb​bc sf​yf​vtl​hj​dt ajh​vt​,bc itc​ofd​kf lf cf​mjy​kbc uf​.bl​dbc itv​luj​vb vjv​cf​[e​ht​,f*

 vtofhvtj,bc bv cathjt,bc cnbvekbht,f^ cflfw ofhvjt,f flubkj,hbd htcehct,ptf lfv.fht,ekb&

cf​uf​htj trj​yj​vb​re​hb jgt​hf​wb​t,bc uf​nf​ht​,bc ghj​wtc​ib jh​uf​yb​pf​wb​ek lf ntm​yb​reh cf​rbs​[sf ij​hbc vybi​dyt​kj​df​yb fl​ub​kb cfthsfijhbcj cf​dfz​hj [tk​itr​he​kt​,bc lf​lt​,fc ezbhfdc& fq​ybi​ye​kb [tk​itr​he​kt​,bc ghj​at​cb​jyf​ke​hfl itl​ut​yf​pt ,td​hf​lff lf​vj​rb​lt​,e​kb vskb​fyfl uf​hb​ut​,bc ofh​vf​nt​,f rj​vth​wb​ekb sdfk​cfp​hb​cbs&

ew[jtsbc ufy​db​sf​ht​,e​k mdt.​yt,​ib fq​ybi​ye​kb cfm​vb​fyj​,b​cs​dbc afh​sjl uf​vj​b.t​yt​,f cf​dfz​hj ie​fvfd​kj​,bc by​cnb​ne​nb^ hj​vt​kbw cf​,fp​hj trj​yj​vb​rbc vybi​dyt​kj​df​yb lf uf​ye​.j​at​kb yf​ob​kbf&

ie​fvf​df​kb ~middle​man` _ abpbrehb fy behblbekb gb​hb^ hj​vt​kbw uf​hb​ut​,bc lfv​lt, v[f​ht​t,c frfdibht,c& cf​ie​fvfd​kj cfm​vb​fyj​,fc tot​db​fy ,hj​rt​ht​,b^ lb​kt​ht​,b^ rj​vb​cb​jyt​ht​,b^ rjy​cbu​yf​nj​ht​,b^ vfr​kt​ht​,b^ cf​dfz​hj lf cfv​hto​dt​kj futy​nt​,b& cf​mjy​kbc cf​th​sf​ij​hb​cj ,hey​df​ib lbl hjkc fc​he​kt​,ty t&o& cf​dfz​hj abh​vt​,b&

cf​ie​fvfd​kj jgt​hf​wb​t,b^ hjv​kt​,cfw iefvfdfkb abhvt,b tm​cgjh​nb​jhbc fy bv​gjh​nb​jhbc lf​df​kt​,bs fchekt,ty wfk​rt​ekb lf​df​kt​,bc fy cgt​wb​fke​hb it​sfy​[vt​,bc cf​ae’​dtk​pt^ vj​bwfdc ew​[j​tkb gfh​nyb​jht​,bc vj​’bt,fc^ [tk​itr​he​kt​,b​cs​dbc cf​zb​hj lj​re​vty​nf​wb​bc vjv​pf​lt​,fc^ cfzbhjt,bc itvs[dtdfib cfn​hfy​cgjh​nj-tm​cgt​lb​nj​he​kb jgt​hf​wb​t,bc itc​he​kt​,fc^ cfr​ht​lb​nj-cf​ab​yfy​cj vjv​cf​[e​ht​,fc^ ​mjy​t,bc lfp​qdt​dfc^ htr​kf​vb​ht​,fcf lf uf​.bl​dbc itv​lujv vjv​cf​[e​ht​,fc^ uf​cf​qt​,bc ,fp​hbc itc​ofd​kfc lf fyf​kbpc&

cf​th​sf​ij​hb​cj ghfm​nb​rbc ufs​df​kbc​ob​yt​,bs^ ie​fvf​dfk​sf vj​pbl​dbc vb​pf​ybf cfthsfijhbcj dfz​hj​,bc jgt​hf​wb​t,bc trj​yj​vbe​hj​,f& vfu&^ tm​cgjh​nbc lhjc cf​dfz​hj ofh​vj​vfl​ut​yt​kb cf​mjy​kbc vofh​vj​t,tkc cf​mjy​kbc ht​fkb​pf​wb​fc​sfy lf​rfd​ib​ht​,e​kb  vhf​df​kb ghj,​kt​vb​cf​ufy fsf​db​cea​kt,c& bub bv​gjh​nb​jhc sf​db​cb fl​ubk​cfv​.j​at​kbc vb​[tl​dbs fo​dlbc cf​mj​ytkc^ f[f​hbc​[t,c lf ae​sfdc vfc^ ep​hey​dtk​.jac cf​mjy​kbc ,fp​hbc vjs​[jd​yt,sfy it​cf​,f​vb​cj​,f​ib vj.​df​yfc lf c[d&

vb​e[t​lf​dfl bvb​cf^ hjv ie​fvfd​kt,c uf​lf​t[​lt​,fs ihjvbc cfp​qf​ehb^ vofh​vj​t,​kb​cs​dbc tc vf​byw trj​yj​vb​ehbf^ hfw uf​vjo​dt​ekbf itv​lt​ub afm​nj​ht​,bs%

 ie​fvfd​kt​,bc vj​yf​ob​kt​j,f phlbc cf​mjy​kbc ,hey​dbc jgt​hf​nb​ekj​,fc& sf​dbc v[hbd^ rf​gb​nf​kbc ,hey​dbc lfx​mf​ht​,f phlbc vj​ut​,bc vj​we​kj​,fc*

 ie​fvfd​kt​,b jgt​hf​nb​ekfl lf fm​nb​ehfl ht​fub​ht​,ty ,fp​hbc rj​yb​eym​ne​hbc wdkb​kt​,f​pt^ hf​vt​se bcb​yb vzbl​hjl sf​yfv​ihjv​kj​,ty v.bl​dt​kt,​sfy*

 ie​fvfd​kt​,bc vj​pbl​df uf​yf​gb​hj​,t,c cf​mjy​kbc rjy​re​hty​ne​yf​hb​fyj​,fc^ hfl​ufy ie​fvfd​kt​,b fnf​ht​,ty ntm​yb​reh vjv​cf​[e​ht​,fc^ f[jh​wb​tkt​,ty uf​.bl​dbc ob​yf cth​dbcc*

 [ib​hfl ie​fvfd​kt​,b f,fy​lt​,ty aekc uf​cf​qt​,bc mct​kbc itm​vyf​cf lf ufy​db​sf​ht​,f​ib& fvbs tm​cgjh​nb​jht​,b th​sudf​hfl pj​uf​dty cf​re​sfh cf[​cht,c&

nhf​lb​wb​ekb cf​,fp​hj trj​yj​vb​rbc mdt.​yt​,bc ghfm​nb​rf​ib fc​[df​dt​,ty cf​ie​fvfd​kj jgt​hf​wb​t,bc itv​ltu cf​[t​t,c%

 lb​kt​he​kb jgt​hf​wb​t,b^ hj​wf ie​fvf​df​kb (dealer) uf​vj​lbc cfresfhb cf​[t​kbs lf cfresfhb [fh​]bs& afhsj ufut,bs lbktht,b f[jhwbtkt,ty cf,bh;j fy cfdfzhj iefvfdkj,fc& itvjcfdfkb ofhvjbij,f dfkenbc fy afcbfyb mfqfklbc .bldbcf lf uf.bldfc ijhbc c[dfj,bs^ fctdt rehcbc wdkbkt,bc [fh]pt*

 cf​rj​vb​cbj jgt​hf​wb​t,b^ hj​wf ie​fvf​df​kb (commissio) uf​vj​lbc cfresfhb cf​[t​kbs lf c[db​cb [fh​]bs*

 jgt​hf​wb​t,b^ hjv​kt​,bw [jh​wb​tk​lt​,f lf​df​kt​,bc [tk​itr​he​kt​,bs^ t&b& ie​fvf​df​kb uf​vj​lbc c[db​cb cf​[t​kbs lf c[db​cb [fh​]bs&

it​vj​sf​df​pt​,e​kb rkf​cb​ab​rf​wb​blfy lf ie​fvfd​kt,​pt rf​yj​ybs se [tk​itr​he​kt​,bs lf​rbc​ht​,e​kb aey​mwb​t,b​lfy uf​vjv​lb​yf​ht^ vcja​kbj ghfm​nb​rf​ib fc​[df​dt​,ty% cf​dfz​hj abh​vt​,cf fy lb​kt​ht,c* cf​rj​vb​cbj abh​vt​,c* cf​dfz​hj futy​nt​,c& futy​nsf ufy​cf​res​ht​,ek cf​[tc ofh​vj​fl​utyc ,hj​rt​ht​,b&

t&o& cf​dfz​hj abh​vt​,b f[jh​wb​tkt​,ty lb​kt​hek jgt​hf​wb​t,c cf​mjy​kbc uf​.bl​df​pt& fq​ybi​yek cfm​vb​fyj​,fc ie​fvfd​kt​,b cf​re​sf​hb [fh​]b​sf lf cf​[t​kbs totdbfy& be​hb​lb​ekfl tc fm​nb yfc​.b​lj​,bc [tk​itr​he​kt​,bs ajhvlt,f& cf​mjy​kbc itc​.bl​df​cf lf itv​lujv​ib vb​cb uf​.bl​dbc vj​vty​nfv​lt ie​fvf​df​kb udtdkbyt,f cf​mjy​kbc yjvbyfkeh vakj,tkfl^ fmt​lfy uf​vjv​lb​yf​ht^ vfc​dt fotdc cf​mjy​kbc lf​pb​fyt​,bc^ uf​yfl​ue​ht​,bc fy lf​rfh​udbc hbc​rbw&

ufy​db​sf​ht​,e​kb cf​,fp​hj trj​yj​vb​rbc mdt.​yt,​ib cf​dfz​hj abh​vt​,bc yfbhcf[tj,fc ofhvjflutyty% cf​dfz​hj cf[​kt​,b^ cf​tm​cgjh​nj lf cf​bv​gjh​nj abh​vt​,b^ cf​,b​se​vj lf cf​wf​kj abh​vt​,b^ lbc​nhb​,e​nj​ht​,b^ cnj​rbc​nt​,b&
 fq​ybi​ye​k rkf​cb​ab​rf​wbfc gb​hj​,b​sb vybi​dyt​kj​,f ​fmdc lf vbcb vb​pfyb cf​dfz​hj abh​vt,c ij​hbc aey​mwb​fsf uf​vb]​dyf lf vf​sb rjv​gt​nty​wb​bc lf​pec​nt​,ff& t&o& ,hj​rt​hbc by​cnb​ne​nb cf​mfh​sdt​kj​ib ytk-ytkf at[c brblt,c^ fvb​njv ew[jtsbc rf​yjy​vlt,​kj​,b​cf lf ghfm​nb​rbc ufs​df​kbc​ob​yt​,bs vybi​dyt​kjd​fybf vb​cb pj​uf​lb lf​[f​cb​fst​,f&

,hj​rt​hb (broker) tc fhbc gb​hb^ hj​vt​kbw fc​he​kt,c [tk​itr​he​kt​,bc lf​cf​lt​,fl fe​wb​kt​,tk vj​cfv​pf​lt​,tk cf​ve​if​jt,c& bub fv​pf​lt,c uf​hb​ut​,bc ghj​tmnc lf eu​pfd​ybc vfc v[f​ht​t,c& ,hj​rt​hbc cf​ie​fkt​,bs v[f​ht​t,b bqt​,ty itv​[dtlh ob​yf​lf​lt​,t,c& ,hj​rthc ​fmdc cgt​wb​fke​hb ea​kt​,f​vj​cb​kt​,f^ hjv​kbc afh​ukt,​ibw bub vjm​vt​lt,c&

cf,hj​rt​hj rjvgfybt​,b .dt​kf​pt vt​nb hf​jlt​yj​,bs vjm​vt​lt​,ty by​ukbc​ib lf afmnj,hbdfl vj​yj​gj​kb​eh vluj​vf​ht​j,f​ib bv​.j​at​,b​fy& ghfm​nb​rb​lfy uf​vjv​lb​yf​ht^ he​ct​sb by​ukbc​ib [t-n.bc tm​cgjhnc v[j​kjl cf,hj​rt​hj rjvgfybt​,bc vti​dt​j,bs f[jh​wb​tkt,c& fqcfybiyfdbf^ hjv ths-thsb wyj,bkb byukbcehb cf,hj​rt​hj rjvgfybf #Shemoda Capital advisors@ cfmfhdtkjc nthbnjhbfptw f[jhwbtkt,c bydtcnbwbt,c&

,hj​rt​hbc cfm​vb​fyj​,bc fyfp​qf​eht​,f [ibh itv​s[dt​df​ib cf​dfz​hj xdt​ekt​,t,​pt lf.​hlyj​,bs [jh​wb​tk​lt​,f^ hj​vt​kbw^ hj​ujhw ot​cb^ vth​.t​j,c [tk​itr​he​kt​,bc af​cbc 0^5)-lfy 2-3)-vlt& cthsfijhbcj cf​dfz​hj jgt​hf​wb​t,​ib [ib​hfl vj​yf​ob​kt​j,ty ie​fvfd​kt​,b^ hjv​kt​,bw it​sfy​[vt​,bc cf​ae’​dtk​pt rbc​he​kj​,ty ,fp​hbc uf​vjr​dkt​dfc^ cf​htr​kf​vj rfv​gf​yb​bc uf​nf​ht​,fc^ cfm​vb​fy oht​t,​ib tm​cgjh​nb​jh​pt vf​qf​kb ht​ge​nf​wb​bc itm​vyfc^ v.bl​dtk​sf vj​pbl​df​cf lf vfs​sfy cfm​vb​fyb it[​dtl​ht​,bc jh​uf​yb​pt​,fc& ghfm​nb​rbc ufs​df​kbc​ob​yt​,bs^ tm​cgjh​nb​jht​,b fct​sb ie​fvfd​kbc cf​[bs wlb​kj​,ty it​fh​xb​jy fd​nj​hb​nt​ne​kb gb​ht​,b ~abh​vt​,b`& vb​e[t​lf​dfl bvb​cf^ hjv fq​ybi​yek ie​fvf​dfk​sf cfm​vb​fyj​,f fh vj​bs​[jdc lbl ufh​]fc^ vf​sb fyfp​qf​eht​,f cfr​vf​jl vf​qf​kbf^ bvb​njv^ hjv fyfp​qf​eht​,f^ hj​vtk​cfw bub tm​cgjh​nb​jhbc​ufy bqt,c^ tc fhf bv​lt​yfl lf​yf​[fh​]bc rjv​gty​cf​wb​ff^ hfv​lt​yf​lfw cfm​vb​fy oht​t,​ib vf​sb cj​kb​le​hb vluj​vf​ht​j,bc^ rjv​gt​nty​ne​hj​,bc it​af​ct​,f&

ie​fvfd​kj​,bc ths-th​sb cf​[tf lf​df​kt​,bc [tk​itr​he​kt​,bc cf​ae’​dtk​pt ufy[jh​wbtkt​,ekb ofhvjvflutykj,f& lf​df​kt​,bc [tk​itr​he​kt​,bs hove​yt​,e​kb dfk​lt​,e​kbf it​fc​he​kjc vbc​sdbc lf​df​kt​,e​kb ~vby​lj​,b​kb` th​sb fy hfv​lt​yb​vt vjm​vt​lt​,f vfh​ove​yt,​kbc cf​[t​kb​sf lf [fh​]pt ~cfmfhsdtkjc cfvjmfkfmj rjltmcb^ ve[& 709`&

fq​ybi​ye​kb [tk​itr​he​kt​,f vt​nfl ufd​hwt​kt​,e​kbf cfthsj cfvfhskbc mdt.yt,ibw& cfvtofhvtj ghfm​nb​rb​lfy uf​vjv​lb​yf​ht^ futyn-ofh​vj​vfl​uty​kbc dfk​lt​,e​kt​,t,​ib it​lbc%

 vfh​rt​nby​ue​kb r​dkt​dt​,bc xf​nf​ht​,f lf ghby​wb​gf​kbc by​ajh​vb​ht​,f ,fp​hbc sfyfvtlhjdt vjs​[jd​yt,​pt*

 ghbywbgf​kbc by​ajh​vb​ht​,f cf​mjy​kbc ntm​yb​reh vjs​[jd​yt​,​cf lf afc​pt*

 ghbywbgfkbcsdbc sf​yfl​uj​vbc uf​ot​df uf​hb​ut​,bc lf​lt​,b​cfc^ cf​mjy​kbc htr​kf​vb​ht​,f lf cfm​vb​fy oht​t,​ib vbcb ht​ge​nf​wb​bc fvfq​kt​,f&

fv​udf​hb ofh​vj​vfl​uty​kj​,bc lhjc uf​bwt​vf vby​lj​,b​kj​,f ~Let​ter of auth​ority`&

be​hb​lb​ek ghfm​nb​rf​ib f​c[df​dt​,ty cf​vb cf​[bc vby​lj​,b​kj​,fc%

 th​s]t​hf​lb^ hj​wf vby​lj​,b​kj​,f uf​wt​ve​kbf th​sb fy hj​vt​kb​vt rjy​rht​ne​kb vjm​vt​lt​,b​cs​dbc*

 cgt​wb​fke​hb^ hj​vt​kbw ajh​vlt​,f th​sudf​hjdfyb vjm​vt​lt​,t​,bc it​cfc​he​kt,​kfl*

 cf​th​sj ~ut​yt​hf​ke​hb`^ hj​vt​kbw ofh​vj​vfl​ut​ytkc fybzt,c ofh​vjl​ut​yb​kbc mj​yt​,bc vfh​sdbc^ uf​hb​ut​,bc lf​lt​,bc^ cf​cf​vfh​skj​ib vjyfobktj,bc^ cf​uf​htj trj​yj​vb​re​hb it​sfy​[vt​,t​,bc lf​lt​,bc ea​kt​,fc&

ea​kt​,f​vj​cb​kt​,bc uf​lfy​lj​,f lf​bi​dt​,f^ se tc gbh​lf​gb​hff vb​sb​st​,e​kb vby​lj​,b​kj​,f​ib^ fy se tc fe​wb​kt​,t​kbf ofh​vjl​ut​yb​kbc by​nt​ht​ct​,b​cs​dbc&

ofhvjlutybkt,b fc​he​kt​,ty ofhvjvflutytksf vb​th [tk​vj​ot​hbk uf​hb​ut​,f​sf gb​hj​,t,c ~tcj​lty lb​lbf ylj​,bc afm​nj​hb`^ fyfp​qf​eht​,ty vfs vb​th uf​ot​ek [fh​]t,c lf e[​lb​fy vfs uf​cfv​h]t​kjc& fv erf​yfc​ryt​kbs bcb​yb afm​nj,hbdfl ofhvjvflutytksf rjv​gt​nty​ne​hj​,b​cf lf jgt​hf​nb​ekj​,bc it​af​ct​,fc f[ltyty&

uth​vf​yb​bc^ idt​bwf​hb​bc^ fd​cnhb​bc^ kb[​nty​int​bybc rf​yjy​vlt,​kj​,bs^ ofh​vj​vfl​ut​ytkc ea​kt​,f fmdc vb​bqjc fyfp​qf​eht​,f bcts uf​hb​ut​,t,​ptw^ hjv​kt​,bw ofh​vj​l​utyb​kt,​vf lf​ltc lf​vj​erb​lt,​kfl^ vfu​hfv ofh​vj​vfl​uty​kt,​vf ofh​vjl​ut​ybk​sfs​dbc bvf​dt gfh​nyb​jht,​sfy fl​ht vj​fot​htc [t​kb c[df uf​hb​ut​,t,​pt& ofh​vj​vfl​ut​ytk​sf ea​kt​,t​,bc lfw​dbc fq​ybi​ye​kb vt​mf​ybp​vb uf​wb​kt​,bs ea​hj chek​.j​ab​kbf&

ofh​vj​vfl​uty​kt,c^ hjv​kt,​sf​yfw ofh​vjl​ut​yb​kt​,b uh’tk​df​lb​fy cfmvbfy eh​sb​th​sj​,t,c fv​.f​ht​,ty lf fvbs fafh​sj​t,ty vfs ea​kt​,f​vj​cb​kt​,fc cf​re​sf​hb rj​vth​wb​ekb by​nt​ht​ct​,bc lfw​dbc cat​hj​ib^ uth​vf​yb​fib eoj​lt​,ty cf​dfz​hj ofh​vj​vfl​uty​kt,c^ cfa​hfy​uts​ib - cf​dfz​hj futy​nt,c^ idt​bwf​hb​fib - futy​nt,c&

hfw it​t[t​,f rj​vb​cb​jyt​ht,c^ sdbs nth​vb​yb rj​vb​cbf ~commission` ybi​yfdc [tk​itr​he​kt​,fc^ hjv​kb​sfw th​sb v[f​ht ~rj​vb​cb​jyt​hb` dfk​lt​,e​kbf^ vt​jht v[f​hbc ~rj​vb​nty​nbc` lf​df​kt​,bs it​sfy​[vt​,e​kb uf​cfv​h]t​kjc cf​ae’​dtk​pt lf​ljc uf​hb​ut​,f cfresfhb cf​[t​kbs^ vfu​hfv rj​vb​nty​nbc [fh​]bs lf vb​cb​dt by​nt​ht​ct​,bs&

rjvbcbjythbc ev​ybi​dyt​kj​df​yt​cb vj​df​kt​j,ff fy​uf​hbiut​,f rj​vb​nty​nbc ob​yf​it& 

rj​vb​cb​jyt​hb gf​ce[c fh fut,c^ se vt​cf​vt gb​hb fh it​fc​he​kt,c uf​hb​ut​,bs ufs​df​kbc​ob​yt​,ek gb​hj​,t,c^ hf smvf ey​lf^ se​ tc ob​yfc​ofh v[fhtsf vbth fh fhbc it​sfy​[vt​,e​kb^ hb​sfw rj​vb​cb​jyt​hb sf​dbc sfd​pt bqt,c vt​cf​vt gb​hbc uf​lfv​[lt​ke​yf​hb​fyj​,fc& fcts itv​s[dt​df​ib rj​vb​cb​jythc ofh​vj​tij​,f ea​kt​,f lf​vf​nt​,bs uf​cfv​h]t​kj​pt ~del cre​de​re commission`&

rj​vb​nty​nb ~principal` cf​dfz​hj rj​vb​cb​bc [tk​itr​he​kt​,bc v[f​htf^ hj​vtk​cfw it​e’​kbf cf​uf​htj dfz​hj​,bc cat​hj​ib rj​vb​cb​jythc lf​​fdf​kjc [tk​itr​he​kt​,f​sf lf​lt​,f cf​mjy​kbc bv​gjh​npt^ ahf[​npt^ rhtlbnbc fqt​,f​pt^ cf​,fy​rj jgt​hf​wb​t,bc ufy​[jh​wb​tkt​,f​pt lf f&i&

cf​th​sf​ij​hb​cj ghfm​nb​rbc ufs​df​kbc​ob​yt​,bs^ rj​vb​cb​bc [tk​itr​he​kt​,f​ib^ hjujhw otcb^ sfy​[vlt,f rj​vb​cb​jyt​hbc ea​kt​,f​vj​cb​kt​,bc ntm​yb​re​hb lf rj​vth​wb​ekb gb​hj​,t​,b& xdt​ekt,​hbd tct​ybf%

 vb​yb​vf​ke​hb af​ct​,b cf​mjy​kbc tm​cgjh​nb​ht​,bc itv​s[dt​df​ib lf vfm​cb​vf​ke​hb af​ct​,b cf​mjy​kbc bv​gjh​nb​ht,bc lhjc*

 cf​mjy​kbc vb​oj​lt​,bc vb​yb​vf​ke​hb df​lt​,b*

 cf​mjy​kbc ntm​yb​re​hb lf [f​hbc​[j,​hb​db vfx​dt​yt,​kt​,bc pqdhe​​kb lf​[f​cb​fst​,f*

l` cf​rj​vb​cbj uf​cfv​h]t​kjc uf​lf[​lbc ot​cb lf vj​we​kj​,f&

fq​ybi​yekb [tk​itr​he​kt​,f​ fctdt vjbwfdc rjvbcbjythbc dfk​lt​,ekt,t,c^ rth​’jl^ yt​,bc​vb​th itv​s[dt​df​ib it​fsfy​[vjc rj​vb​nty​nsfy [tk​itr​he​kt​,bc fh​ct​,b​sb gb​hj​,t​,b^ vfs ij​hbc^ cf​mjy​kbc hf​jlt​yj​,f^ vb​oj​lt​,bc df​lt​,b^ cf​mjy​kbc af​cb lf f&i&

vt​cf​vt gb​ht,​sfy eh​sb​th​sj​,f​ib rj​vb​cb​jyt​ht​,b uf​vj​lb​fy hj​ujhw ufv​.bl​dt​kt​,b& rj​vb​cb​jyt​hb gf​ce[c fut,c vbc vakj​,t​kj​,f​ib fhct,ekb cf​mjy​kbc it​yf[​df​pt& [tk​itr​he​kt​,bs it​b’​kt​,f ufs​df​kbc​ob​yt​,e​kb b.jc rj​vb​cb​jyt​hbc dfk​lt​,e​kt​,f^ lf​fp​qdb​jc cf​mj​yt​kb rj​vb​nty​nbc cf​cfh​ut,​kjl&

vybidytkjdfybf cfrjvbcbjc vjwekj,bc itsfy[vft,f& vfu&^ bf​gj​yb​fib^ fii-cf lf td​hj​gbc pj​ub​ths mdt​.f​yf​ib cf​rj​vb​cbj uf​cfv​h]t​kj vth​.t​j,c uf​hb​ut​,bc cf​af​ce​hbc 1^5-3^5)-vlt& fct​sb fyfp​qf​eht​,f vjm​vt​lt,c vf​iby^ hj​wf rj​vb​cb​jyth​cf lf rj​vb​ntync ij​hbc chek​lt​,f ovby​lf cf​rj​vb​cbj jgt​hf​wbf^ rth​’jl%

 rj​vb​cb​jyt​hb cf​mjy​kbc itc​.bl​dbc fy uf​.bl​dbc lhjc vjm​vt​lt,c v[j​kjl rj​vb​cbbc [tk​itr​he​kt​,bc afh​ukt,​ib*

 rj​vb​cb​jyt​hb sf​dbcb cfm​vb​fyj​,bc fh​w ths tnfg​pt fh [lt​,f cf​mjy​kbc vt​cf​res​ht*

 rj​vb​cb​jyt​hb gf​ce[c fh fut,c rj​vb​nty​nbc ob​yf​it vt​cf​vt gb​hbc dfk​lt​,e​kt​,t,​pt&

ptvj[ctyt,ekb ltkrht​lt​ht [tk​itr​he​kt​,bs uf​cfv​h]t​kjc hf​jlt​yj​,f bp​hlt​,f bvbc uf​vj^ hjv rj​vb​cb​jyt​hb rbc​he​kj,c lf​vf​nt​,bs uf​hfy​nb​t,c& fq​ybi​ye​kbc vt​mf​ybp​vb fctsbf% se vt​cf​vt gb​hb fhbc v.bl​dt​kb^ t&b& cf​mjy​kbc cf​,j​kjj vjv​[vf​ht​,t​kb^ [j​kj rj​vb​nty​nb fhbc ufv​.bl​dt​kb^ vf​iby rj​vb​cb​jythc it​e’​kbf brbc​hjc v.bl​dt​kbc uf​lfv​[lt​ke​yf​hb​fyj​,bc uf​hfy​nbf& fv itv​s[dt​df​ib rj​vb​cb​jyth​cf lf rj​vb​ntync ij​hbc blt​,f rj​vb​cb​bc [tk​itr​he​kt​,f #ltk​rht​lt​ht@ gb​hj​,t,​pt& fv gb​hj​,t​,bc sf​yf[​vfl^ rj​vb​cb​jyt​hb sdb​sjy fyfp​qf​eht,c rj​vb​nty​nbc lf​yf​[fh​]t,c^ v.bl​dt​kbc uf​lfv​[lt​kee​yf​hb​fyj​,bc itv​s[dt​df​ib&

nhf​lb​wb​ekb cf​,fp​hj vtehytj,bc vmj​yt mdt.​yt​,bc ghfm​nb​rbc ufs​df​kbc​ob​yt​,bs^ rj​vb​cb​jyt​hb sdb​sjy lt,c [tk​itr​he​kt​,fc v.bl​dtk​sfy^ itv​ltu - rj​vb​nty​nsfy& fv itv​s[dt​df​ib bub uf​vj​lbc t&o& ie​fkt​leh v.bl​dt​kfl& fct​sb jgt​hf​wb​bc uf​cfv​h]t​kj xdt​ekt,​hbd​pt vt​nbf^ hf​vt​se uf​hb​ut​,f ufhfynbbsff ep​hey​dtk​.j​ab​kb& rj​vb​cb​jyt​hb fv itv​s[dt​df​ib uf​cfv​h]t​kjc bqt,c bv c[df​j,bc cf​[bs^ hfw fh​ct​,j,c cf​mjy​kbc ht​fkb​pf​wb​bc afc​cf lf rj​vb​nty​nb​c​ vbth vb​cb itc​.bl​dbc afcc ij​hbc&

cf​uf​htj cf​dfz​hj eh​sb​th​sj​,t,​ib vj​yf​ob​kt ie​fvfd​kt,c fmds ufy​cfp​qdhe​kb lf​yf​[fh​]b^ hfw lf​rfd​ib​ht​,e​kbf ,fp​hbc uf​vjr​dkt​dfc​sfy^ cf​mjy​kbc htr​kf​vb​ht​,fc​sfy lf f&i& cf​th​sf​ij​hb​cj ghfm​nb​rb​lfy uf​vjv​lb​yf​ht^ fh​ct​,j,c cf​dfz​hj ie​fvf​dfk​sf cfm​vb​fyj​,bc fyfp​qf​eht​,bc hf​v​lt​yb​vt ajh​vf^ hj​vtk​sf​ufy ths-th​sb fe​wb​kt,​kfl ey​lf lf​abm​cbh​ltc [tk​itr​he​kt​,f​ib& vbpfy​itojyb​kfl vbvfx​ybf fv ajh​vf​sf lf​[f​cb​fst​,f^ hfw ]th rb​ltd chekfl fh fhbc fg​hj​,b​ht​,e​kb mfh​se​k cf​vfh​skt,hbd ghfm​nb​rf​ib& rth’jl%

 ie​fvfd​kt​,b bnj​dt​,ty c[df​j,fc cf​mjy​kbc ,f​pfh​pt ht​fkb​pf​wb​bc afc​cf lf tm​cgjh​nb​jh​sf vb​th cf​mj​ytk​pt lfl​ut​ybk afcc ij​hbc& fyfp​qf​eht​,bc fct​sb ajh​vf cnb​vekc f’​ktdc ie​fvf​dfkc^ uf​pfh​ljc cf​tm​cgjh​nj af​cb& ufh​lf fvb​cf^ tm​cgjh​nb​jh​vf rfh​ufl ey​lf bwj​ltc cf​mjy​kbc ht​fkb​pf​wb​bc af​ct​,b^ hf​sf ob​yfc​ofh it’​kjc ghju​yj​pb​ht​,f afc​sf c[df​j,f​pt& se​ tm​cgjh​nb​jhb fh fhbc fq​ybi​ye​kbc cfm​vbc reh​cib^ vf​iby ie​fvf​dfkc t’​kt​df ify​cb^ it​esfy​[vltc lf​,fk cf​tm​cgjh​nj afc​pt lf fvbs vb​bqjc ecf​ae’​dkjl lb​lb vj​ut​,f& fv yt​uf​nb​ehb vjd​kt​ybc sf​db​lfy fwb​kt​,bc ths-th​sb cf​ie​fkt​,ff^ tm​cgjh​nb​jh​vf [tk​itr​he​kt​,f​ib sf​db​lfy​dt lf​fabm​cb​hjc ie​fvfd​kbc dfk​lt​,e​kt​,f^ hjv gt​hb​jle​kfl xf​f,f​hjc fy​uf​hb​ib tm​cgjh​nb​jhc cf​mjy​kbc ht​fkb​pf​wb​bc it​cf​[t, lf fuhts​dt^ v.bl​dtk​sf afm​ne​hbc fc​kt​,b*

 ie​fvfd​kbc cf​cfh​ut,​kjl bhbw​[t​,f afm​ne​he​kb af​ct​,bc ghj​wty​nt​,b& tc^ sf​dbc v[hbd^ ie​fvf​dfkc f’​ktdc cnb​vekc^ hjv uf​pfh​ljc uf​cf​qt​,bc vj​we​kj​,f lf it​cf​,f​vb​cfl^ uf​pfh​ljc af​ct​,b^ hf​cfw vj/​.dt​,f htfkbpfwbbc tatm​ne​hj​,bc phlf*

 fyfp​qf​eht​,f t&o& #rjc​ngkf​cbc@ cbc​nt​vbs& fv cbc​nt​vbc fh​cb fctsbf% ie​fvf​df​kb tm​cgjh​nb​jhc ~ufv​.bl​dtkc` ofh​vj​el​utyc lj​re​vty​nt,c^ cf​lfw vbc vb​th uf​ot​ekb [fh​]t​,bf lf​abm​cb​ht​,e​kb& tm​cgjh​nb​jhb fv [fh​]t,c ob​yfc​ofh it​sfy​[vt​,e​kb ghj​wty​ne​kb yf​vf​nbs fyfpqfeht,c^ hfw afm​nj,hbdfl ie​fvfd​kbc vj​ut​,fc ofh​vj​fl​utyc&

xf​vjs​dkb​kb lf fctdt c[df vt​sj​lt​,b uf​vj​b.t​yt​,f hj​ujhw ib​lf^ bct cf​th​sf​ij​hb​cj ,f​pfh​pt&

vcja​kbj ,f​pf​hb hse​kb trj​yj​vb​re​hb jh​uf​ybp​vbf^ hj​vtk​ibw vhf​df​kb cgt​wb​fkb​pt​,e​kb cfv​cf​[e​hb vjm​vt​lt,c& [ib​hfl vofh​vj​t,tkc ~ufy​cf​res​ht​,bs vf​iby^ hj​wf fh uf​fx​ybf it​cf​,f​vb​cb uf​vjw​lb​kt​,f` cthsfijhbcj cf​dfz​hj eh​sb​th​sj​,t,​ib ufh​rdt​df ezbhc* coj​htl tc fhbc rfh​ufl jh​uf​yb​pt​,e​kb cf​ie​fvfd​kj cfm​vb​fyj​,bc uf​vj​.t​yt​,bc tatm​ne​hj​,b​c vb​pt​pb&

sfyfvtlhjdt gbhj,t,ib cf[tkvobajc vbth rth’j cf​vfh​​​​​skt,​​hbd rjhgjhfwbt,ib cfresfhb obkt,bc ~fmwbt,bc` ghbdfnbpfwbbc ghjwtcbc lfutuvdfc lf vjvut,bfyfl ofhvfhsdfib vrdblhlt,f ief​vfdkj,f^ hjvtkcfw ‘bhbsflfl cfbydtcnbwbj ,fyrt,b f[jhwb​tkt,ty& tc erf​yfc​rytkb cfertstcj nhfypfmwbekb fknthyfnbdbc fhxtdbc vbpybs rjyceknfwbt,c eotdty ufv.bldtkt,c lf fh ofhvjflutyty nhfypfm​wbbc vjyfobkt lfvjerblt,tk v[fhtc& cfbydtcnbwbj ,fyrbc vjvcf[e​ht,bc fyfpqfeht,f [lt,f ufcf.blb j,btmnbcf lf ufv​.bldtkbc vbth sbsjtekb nhfypfm​wbbcsdbc ehsbth​sitsfy​[vt​,ekb cmtvbc cfae’dtkpt& cfbydtcnbwbj ,fyrbc fyfpqfeht,f gbhj,bsfl itlut,f jhb tktvtynbcfufy% abmcbht​-,ekb yfobkb ~#hbstbythb@` lf mjyt,bc uf.bldbs vbqt,ekb sfy[bc obyfcofh itsfy[vt,ekb ghj​wtynb&

sawarmos gfh​nyb​jh​ebis  
ea​kt​,f-vj​df​kt​j,f​yb

biznesis mwarmoebel sawarmoTa  gfh​nyb​jhb it​b’​kt​,f b.jc yt​,bc​vb​​thb ab​pb​re​hb fy/lf be​hb​lb​ekb gb​hb& vb​e[t​lf​dfl fq​ybi​ye​kb​cf fh​ct​,j,c rfyjybs lflutybkb itp​qel​dt​,b& rth​’jl% cj​kb​lf​hekb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,bc gfh​nyb​jhb it​b’​kt​,f b.jc v[j​kjl ab​pb​re​hb gb​hb^ rj​vfy​lb​neh cf​pj​uf​lj​t,f​ib rjv​gkt​vty​nf​hfl uf​vjc​dkbc ea​kt​,f fct​dt v[j​kjl ab​pb​reh gbhc fmdc^ hfw it​t[t​,f​ rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t​,t,c^ gfh​nyb​jhfl uf​vjc​dkbc ea​kt​,f fmdc ab​pb​reh lf/fy be​hb​lb​ek gb​ht,c^ cf​[tk​vob​ajc xfs​dkbs& ufh​lf fvb​cf^ cf​mfh​sdt​kjc 1997 okbc rf​yjy​ib #cf​]f​hj cfv​cf​[e​hbc it​cf​[t,@ fq​ybi​ye​kbf^ hjv #vj​cfv​cf​[e​ht fh ey​lf b.jc cf​vt​ofh​vtj cfm​vb​fyj​,bc ce​,b​tm​nbc vel​vbd​vjm​vt​lb [tk​v’qdf​yt​kb^ cf​rjy​nhj​kj^cf​vts​dfk​.e​htj lf cf​ht​db​pbj jh​uf​yjc otd​hb@ ~ve[& 60`&

cf​mfh​sdt​kjc nt​hb​nj​hb​fpt fh​ct​,ek cf​ofh​vj​t,​ib gfh​nyb​jhb it​b’​kt​,f b.jc hj​ujhw cf​mfh​sdt​kjc vjmfkfmt^ bct ew​[j​tkb ab​pb​re​hb lf/fy be​hb​lb​ekb gb​hb^ fct​dt vj​mf​kf​mt​j,bc fh​vmj​yt gb​hbw& rf​yjy​vlt​,t​kb vfs f,​cj​ke​ne​hfl th​syf​bh cf​vfh​skt,​hbd vluj​vf​ht​j,f​ib f.t​yt,c^ hfw sf​dbc v[hbd ew​[j​ehb by​dtc​nb​wb​t,bc vj​pbl​dfc eo​.j,c [tkc& 

vjm​vt​lb rf​yjy​vlt,​kj​,f ab​pb​re​hb gb​hbc^hj​ujhw cf​pj​uf​lj​t,bc gfh​nyb​jhbc vb​vfhs fh fl​utyc fcf​rj,​hbd wtypc^ hfl​ufy cf​vj​mf​kf​mj rf​yjy​vlt,​kj​,bs yt​,bc​vb​thb ab​pb​re​hb gb​hb it​b’​kt​,f b.jc ufy​cfp​qdhe​kb mj​yt​,bc vt​cf​res​ht& hj​wf cf​e,f​hbf lfv​ae’​yt​,tk gfh​nyb​jh​pt^ hf smvf ey​lf fv itv​s[dt​df​ib v[j​kjl chek​okj​df​yb lf che​kb mvt​le​yf​hb​fyj​,bc vmj​yt gb​hb bue​kbc​[vt​,f^ [j​kj ob​kbc vtv​rdbl​ht​j,bs uf​lf​wt​vbc itv​s[dt​df​ib gfh​nyb​jhfl it​cf’​kt​,t​kbf fhfc​hek​okj​df​yb ~lf/fy fhfm​vt​leyf​hb​fyb` gb​hbw vju​dtd​kb​yjc^ sf​dbc​sf​dfl fv erf​yfc​ryt​kbc gfhnybjhj,blfy ufvjv​lbyfht ea​kt​,f-vj​df​kt​j,f​sf htfkbpfwbbc lt​kt​ub​ht​,f vfs rf​yj​yb​th ofh​vj​vfl​ut​ytk​pt [lt​,f&

cf​ofh​vjc gfh​nyb​jhfl .ja​yf^ ufy​cfp​qdhe​kb itp​qel​dt​,bc ufs​df​kbc​ob​yt​,bs^ ab​pb​re​hb lf be​hb​lb​ekb gb​ht​,bc yt​,f​ptf lf​vj​rb​lt​,e​kb^ gfh​nyb​jht,c uf​fx​yb​fs ea​kt​,f-vj​df​kt​j,f​yb^ hfw itcf​,f​vb​cb rf​yjy​vlt,​kj​,bs^ cf​ofh​vjc otc​lt​,b​s fy otclt,bs ufsdfkbc​ob​yt,ek itvs[dtdfib wfkrt [tkitrhekt,bs ufyb​cfp​qdht,f& #vtofh​vtsf itcf[t,@ rfyjyb igc-bc gfhnybjhsf vbvfhs flutyc% igc-bc gfhnybjht,c sfyf,fh gbhj,t,ib sfyf,fhb eakt,f-vjdfktj,t,b fmds^ se fv rfyjybs^ cfpjufljt,bc otclt,bs fy/lf otclt,bs ufycfpqdhek itvs[dtdt,ib gfhnybjhsf wfkrt [tkitrhekt,bs c[df hfv fh fhbc ufycfpqdhekb&

gfhnybjhsf itsfy[vt,bs itcf’kt,tkbf otclt,fib fy otclt​,bs ufsdfkbcobyt,ek itvs[dtdfib wfkrt [tkitrhekt,bs^ vfs vbth ufy[jhwbtkt,ekb ityfnfyt,bcfufy lfvjerblt,kfl ufyb​cfp​qdhjc ufyc[dfdt,ekb eakt,f-vjdfktj,fyb&

cf​,fp​hj trj​yj​vb​rbc nhf​lb​wb​ek mdt.​yt,​ib rf​gb​nf​keh cf​pj​uf​lj​t,f​sf gth​cj​yf​kb​pf​wb​bc nty​lty​wbf it​bv​xyt​df& cf​vfh​skt,​kbd ljm​nhb​yf​pt lf.​hlyj​,bs cf​ofh​vjc gfh​nyb​jh​sf ea​kt​,t​,b lf ​vj​df​kt​j,t​,b gb​hj​,b​sfl it​b’​kt​,f b.jc% rf​yjy​pt lf​ae’​yt​,e​kb^ cf​pj​uf​lj​t,bc otc​lt​,bc lt​,e​kt​,t,​pt lf [tkitrhekt,fpt lf​ae’​yt​,e​kb lf cf​cf​vfh​skjc ghfm​nb​rfpt lf​ae’​yt​,e​kb&

gbh​dtkc vb​tres​dyt​,f% gfh​nyb​jh​sf cf​th​sj rht​,f​pt vj​yf​ob​kt​j,bc vb​qt​,bc^ okb​ehb fy​uf​hb​ibc fc​kb​cf lf .dt​kf ge,​kb​rf​wb​bc vb​qt​,bc^ fct​dt okb​ehb ,f​kfy​cbc cbc​oj​hbc it​vjo​vt​,bc ea​kt​,t​,b&

cf​pj​uf​lj​t,bc otc​lt​,bc lf [tkitrhekt,bc lt​,e​kt​,t,​pt lf​ae’​yt​,ekib bue​kbc​[vt​,f% cf​pj​uf​lj​t,bc cf​,e​qfk​nhj obu​ybc it​vjo​vt​,f eie​fkjl ~hbu itvs[dt​df​ib fe​lb​nj​hbc lf[vfht,bs`^ cf​pj​uf​lj​t,bc jh​uf​yj​t,b​cfs​dbc okb​ehb fy​uf​hb​ibc it​cf​[t, ufy​vfh​nt​,bc vjs​[jd​yf^ cf​pj​uf​lj​t,bc mj​yt​,f​ib it​cf​nf​ybc it​nf​ybc^ lb​db​lty​lt​,bc vb​qt​,bc^ ob​kbc ufc​[db​ct​,b​c^ vtv​rdbl​ht​j,bs uf​lf​wt​vbc ea​kt​,f^ cf​pj​uf​lj​t,bc kbr​db​lf​wb​bc itv​s[dt​df​ib mj​yt​,bc uf​yf​ob​kt​,f​ib vj​yf​ob​kt​j,bc vb​qt​,bc ea​kt​,f^ rht​lb​njh​sf lf vt​cf​vt gbh​sf obyfit gf​ce​[bc​vut,​kj​,bc vj​df​kt​j,f ~rfyjybs ufycfpqdhek itvs[dt​dt,ib`^ cf​pj​uf​lj​t,b​lfy ufc​dkbc ea​kt​,f lf f&i&

cf​cf​vfh​skj ghfm​nb​rf gfh​nyb​jht,c fyb​zt,c cf​pj​uf​lj​t,bc cf​th​sj rht​,bc uf​lfo​.dt​nb​kt​,bc uf​cf​xbd​ht​,bc^ hbu itv​s[dt​df​ib ufy​w[f​lt​,bs vb​vfh​sdbc ea​kt​,fc&

cf​vt​ofh​vtj [f​cb​fsbc be​hb​lb​ekb gb​ht​,bc gfh​nyb​jh​sf ev​sfd​ht​cb ea​kt​,f lf fvfc​sfy^ vj​df​kt​j,f cf​ofh​vjc vfh​sdff^ hf​cfw bcb​yb gfh​nyb​jh​sf cf​th​sj rht​,f​pt vj​yf​ob​kt​j,bs f[jh​wb​tkt​,ty&

coj​htl cfthsjrht​,f​pt [lt,f gfhnybjhsf ‘b​hb​sf​lb ea​kt​,t​,b​cf lf vj​df​kt​j,t​,bc ht​fkb​pf​wbf^ rth​’jl^ cf​vt​eh​ytj gj​kb​nb​rbc pj​uf​lb ghby​wb​gt​,bc ufy​cfp​qdhf^ cf​pj​uf​lj​t,bc otc​lt​,f​ib wdkb​kt​,t​,bc it​nf​yf^ ab​kb​fkt​,bc lf c[df fdnjyjvbehb ofhvjyfm​vyt,bc itm​vyf lf kbr​db​lf​wbf^ e’​hf​db mj​yt​,bc it​’t​yf^ ufc​[db​ct​,f lf lfn​dbh​sdf^ bv rht​lb​nt​,bc ep​hey​dtk​.j​af^ hjv​kt​,bw fh vb​tres​dyt​,b​fy xdt​ekt,​hbd cf​ofh​vjj cfm​vb​fyj​,fc^ okb​ehb it​lt​ut​,bc lfv​nrb​wt​,f lf f&i&

fh it​b’​kt​,f fh fqb​ybi​yjc cf​vt​ofh​vtj ghfm​nb​rf​ib by​ajh​vf​wb​bc vb​qt​,bc uf​afh​sj​t,bc nty​lty​wbf& .dt​kf gfh​nyb​jhc ea​kt​,f fmdc vb​bqjc yt​,bc​vb​thb by​ajh​vf​wbf cf​pj​uf​lj​t,bc cfm​vb​fyj​,bc it​cf​[t,& otc​lt​,bc fy [tkitrhekt,bc lt​,e​kt​,f^ hj​vt​kbw pqe​lfdc cf​pj​uf​lj​t,bc gfh​nyb​jhbc ea​kt​,fc by​ajh​vf​wb​bc vb​qt​,f​pt - ,f​sb​kbf&

by​ajh​vf​wb​bc vj​we​kj​,f lf [f​cb​fsb gfh​nyb​jht,c f’​ktdc cf​pj​​​​uf​lj​t,bc cfm​vb​fyj​,bc uf​rjy​nhj​kt​,bc cf​ie​fkt​,fc& .dt​kf​pt vt​nfl vybi​dyt​kj​df​ybf by​ajh​vf​wbf^ hj​vt​kbw gfh​nyb​jhb​cf lf cf​pj​uf​​​​lj​t,​bc mj​yt,​hbd by​nt​ht​ct,c t[t​,f& tc ,e​yt,​hb​dbf^ coj​htl fv ​afm​​​njh​ptf lfv​.f​ht​,e​kb cf​pj​uf​lj​t,bc gfh​nyb​jhbc vf​nt​hb​fke​hb vluj​​vf​ht​j,f lf vb​cb cf​pj​uf​lj​t,f​ib gfh​nyb​jhfl lfh​xt​ybc by​nt​ht​cb&

fvfcsfy lfrfdibht,bs rf​yj​yb ​ei​dt,c uf​vj​yfr​kbcc% cf​pj​uf​lj​t,bc lb​htm​njhc ~lb​htm​nj​ht,c` ea​kt​,f fmdc ef​hb smdfc by​ajh​vf​wb​bc uf​wt​vf​cf lf obu​yt​,b​cf lf xf​yf​ot​ht​,bc ufw​yj​,f​pt^ se tc by​ajh​vf​wbf it​b’​kt​,f gfh​nyb​jh​vf cf​pj​uf​lj​t,bc cf​ob​yf​fq​vlt​uj vbp​yt​,bc​sdbc uf​vj​b.t​yjc lf fvbs cf​pj​uf​lj​t,fc fy vt​rfd​ib​ht cf​ofh​vjc pb​fyb vb​f.t​yjc& ef​hbc​sdbc cf​zb​hjf gfh​nyb​jh​sf uf​lfo​.dt​nb​kt​,f& fvfc​sfy^ rf​yj​yb ea​kt​,fvj​cbkc [lbc lf​by​nt​ht​ct​,ek gfh​nyb​jhc^ lb​htm​nj​hbc vb​th by​ajh​vf​wb​bc vb​oj​lt​,bc it​cf​[t, ef​hbc smvbc itv​s[dt​df​ib^ ufy​w[f​lt​,bs vb​vfh​sjc cf​cf​vfh​skjc& fh​ct​,e​kb vf​cf​kt​,bc fyf​kb​pbc cf​ae’​dtk​pt cf​cf​vfh​skj bqt,c cf​,j​kjj uf​lfo​.dt​nb​kt​,fc&

.dt​kf gfh​nyb​jhc fmdc okb​ehb fy​uf​hb​ibc fc​kb​cf lf cf​pj​uf​lj​t,bc .dt​kf ge,​kb​rf​wb​bc vb​qt​,bc ea​kt​,f& ufh​lf fvb​cf^ vfc ea​kt​,f fmdc it​fvjo​vjc okb​ehb fy​uf​hb​ibc cbc​oj​ht lf fv vbp​ybs uf​tw​yjc cf​pj​uf​lj​t,bc cf​,e​qfk​nhj obu​yt,c eie​fkjl fy lf​vj​erb​lt​,t​kb tm​cgth​nbc vti​dt​j,bs lf cf​pj​uf​lj​t,bc jh​uf​yj​t,c vjc​s[j​djc ufy​vfh​nt​,t​,b okb​ehb fy​uf​hb​ibc ofh​lut​ybc itv​ltu^ jqjyl fv fy​uf​hb​ibc lfv​nrb​wt​,fv​lt& se fq​vjx​ylt​,f hjv^fy​uf​hb​ib fhfc​oj​hf​lff itl​ut​yb​kb^fv fy​uf​hb​ibc it​vjo​vt​,bc [fh​]t​,b cf​pj​uf​lj​t,fc trbc​ht​,f& rjy​nhj​kb​cf lf it​vjo​vt​,bc tc ea​kt​,t​,b v[j​kjl #vt​ofh​vt​sf it​cf​[t,@ rf​yj​ybs it​b’​kt​,f it​bp​qe​ljc^ uf​afhsj​dt​,f rb it​cf’​kt​,t​kbf cf​pj​uf​lj​t,bc otc​lt​,bs fy c[df rf​yj​ybs ~rf​yj​yb #vt​ofh​vt​sf it​cf​[t,@^ ve[& 3&9`&

cf​pj​uf​lj​t,bc lf​ae’​yt​,b​c fy cf​otc​lt​,j rf​gb​nf​kbc ufp​hlb​cfc .dt​kf gfh​nyb​jhb dfk​lt​,e​kbf it​bnf​yjc it​yf​nf​yb ob​ylfsmve​kb jlt​yj​,bs yt​,bc​vb​thb cf​[bs ~mj​yt,​hb​db lf fhf​mj​yt,​hb​db j,b​tm​nt​,b` lf yt​,bc​vb​thb df​ke​nbs&

sbsjtekb gfhnybjhb itcfnfybc itafct,bc otcc^ dflt,c lf vjwekj,fc ufycfpqdhfdty sfdfl gfhnybjht,b otclt,bs fy [tkitrhekt,bs& df​lbc eit​lt​ujl ufc​dkbc itvltu^ gfh​nyb​jhb^ hj​vtk​vfw lf​vf​nt​,b​sb df​lbc vb​wt​vbc vb​e[t​lf​dfl uf​fzb​fy​ehf uf​lf[​lf^ rfh​ufdc obkc lf yf​ob​kj,​hbd itc​he​kt​,ek dfk​lt​,e​kt​,f​sf it​lt​ut,​cfw& fvbc it​cf​[t, vfc uf​yt​vfh​nt​,f ot​hb​kj​,bs& uf​hbw​[e​kb gfh​nyb​jhbc gf​ce​[bc​vut,​kj​,f ‘f​kf​ib hxt​,f^ [j​kj fhf​ae​kf​lb it​cf​nf​ybc itv​s[dt​df​ib bub it​bw​dkt​,f it​cf​,f​vb​cb ae​kf​lb sfy​[bs& se lfv​ae’​yt​,t​kb gfh​nyb​jht​,bc vb​th it​cf​nf​ybc it​enfy​kj​,bc uf​vj fh it​bd​ct​,f fv ajh​vbc cf​ofh​vjc​sdbc lf​ot​ct​,e​kb vb​yb​vf​ke​hb cf​otc​lt​,j rf​gb​nf​kb^ it​ec​he​kt​,t​kb it​cf​nf​yb yf​obk​lt​,f c[df lfv​ae’​yt​,tk gfh​nyb​jht,c ij​hbc^ ufh​lf cgc-cf lf rc-c gfh​nyb​jht​,b​cf^ vf​sb ob​kt​,bc ghj​gjh​wb​ekfl ~#vt​ofh​vt​sf it​cf​[t,@ rf​yj​ybc ve[&3`&

hbu itv​s[dt​dt,​ib cf​pj​uf​lj​t,fc it​b’​kt​,f it​tm​vyfc lf​vf​nt​,b​sb it​yf​nf​yt​,bc vjs​[jd​ybc fe​wb​kt,​kj​,f& fq​ybi​ye​kb vjs​[jd​ybc ea​kt​,f fe​wb​kt,​kfl cf​pj​uf​lj​t,bc otc​lt​,f​ib ey​lf b.jc lf​abm​cb​ht​,e​kb& gfh​nyb​jh​sf vb​th lf​vf​nt​,b​sb it​yf​nf​yt​,bc ufy​[jh​wb​tkt​,f vf​sb dfk​lt​,e​kt​,ff* lf​vf​nt​,b​sb it​yf​nf​yb sb​sjt​ekb gfh​nyb​jhbc ob​kbc ghj​gjh​wb​ekbf& fv yjh​vbc vb​pf​ybf^ it​byfh​xe​yjc sfd​lf​gbh​dt​kb ,f​kfy​cb^ hj​vt​kbw cf​pj​uf​lj​t,bc lf​ae’​yt​,b​cfc gfh​nyb​jht,c ij​hbc xf​vj​.f​kb,​lf& vb​e[t​lf​dfl fvb​cf^ ghfm​nb​rf​ib ud[dlt​,f itv​s[dt​dt​,b^ hj​wf pec​nb ghj​gjh​wb​ekj​,f fh fhbc lf​we​kb&

uth​vf​yb​bc rf​yjy​vlt,​kj​,bs^ cf​pj​uf​lj​t,bc lf​ae’​yt​,b​cfc lf​vf​nt​,b​sb it​cf​nf​yt​,b it​b’​kt​,f uf​yb​cfp​qdhjc ufh​rdt​ekb sfy​[bs^ hj​vt​kbw it​tcf​,f​vt​,f gfh​nyb​jhbc ob​kbc jlt​yj​,fc cf​otc​lt​,j rf​gb​nfk​ib& se tc sfy​[f fh fhbc ufy​cfp​qdhe​kb^ sb​sj​te​kb gfh​nyb​jhb^ hj​vtk​vfw vskb​fyfl it​bnf​yf sf​db​cb ob​kb^ it​b’​kt​,f ufsf​db​cea​kltc lf​vf​nt​,b​sb it​yf​nf​ybc uf​lf[​lbc dfk​lt​,e​kt​,b​cf​ufy ~se dfk​lt​,e​kt​,bc ofh​lut​yb​lfy th​sb sdbc ufy​vfd​kj​,f​ib cf​pj​uf​lj​t,fc ofh​vj​el​utyc hf​bvt c[df cf​[bc lfr​vf​.j​ab​kt​,fc`&

cf​pj​uf​lj​t,bc gfh​nyb​jh​sf ths-th​sb ea​kt​,ff gfh​nyb​jhbc uf​hbw​[df^ hjv​kbc htuekbht,bc vt​mf​ybp​vb sf​dbc​sf​dfl fh ofh​vj​fl​uty​c cf​rf​yjy​vlt,​kj #yj​dt​kfc@& #vt​ofh​vt​sf it​cf​[t,@ rf​yjy​ib fv ea​kt​,fv th​sudf​hfl f[​kt​,e​hb uf​ut​,f /gj​df& gbh​dt​kb^ tc fhbc #gb​hj​,b​sb@ ea​kt​,f^ hfw bvfc ue​kbc​[vj,c^ hjv gfh​nyb​jhbc uf​hbw​[dbc ea​kt​,f it​b’​kt​,f uf​vjb​.t​yjy% #se gfh​nyb​jh​vf uf​lf​fwb​kf it​cf​nf​ybc it​nf​ybc​ df​lf@ lf gfh​nyb​jh​sf vb​th ot​hb​kj​,b​sb ufa​hs[b​kt​,bc vb​e[t​lf​dfl^ lf​vf​nt​,bs df​lf​ibw fh it​fc​he​kf tc vj​df​kt​j,f* vt​jht^ fq​ybi​ye​kb ea​kt​,bc ht​fkb​pf​wbf ce​kfw fh ue​kbc​[vj,c gfh​nyb​jhbc fe​wb​kt​,tk uf​hbw​[dfc^ hfl​ufy fv cf​rbs​[bc ​cf​,j​kjj uf​lfo​.dt​nb​cfs​dbc ufs​df​kbc​ob​yt​,e​kbf cf​cf​vfh​skj ghj​wt​le​hf& gfh​nyb​jhbc cf​pj​uf​lj​t,b​lfy​ uf​hbw​[df v[j​kjl cf​cf​vfh​skj uf​lfo​.dt​nb​kt​,bc cf​ae’​dtk​ptf it​cf’​kt​,t​kb&

ey​uht​sbc rf​yjy​vlt,​kj​,bs^ uf​hbw​[e​kb gfh​nyb​jhbc ob​kbc ht​fkb​pf​wbf qbf fem​wb​jybc upbs [lt​,f& rf​yj​yb bv​gt​hf​nb​ekfl ufy​cfp​qdhfdc^ hjv c[df ot​cbs ob​kbc ht​fkb​pf​wbf it​b’​kt​,f vj[​ltc v[j​kjl uf​hbw​[e​kb gfh​nyb​jhbc sf​yf[​vj​,bs&

fem​wb​jy​pt ob​kbc uf​.bldfv​lt 8 lqbs fl​ht jab​wb​fkehb cf​ie​f​kt,bs ey​lf uf​vjm​dt.​yltc fem​wb​jybc xf​nf​ht​,bc lhj lf​ fl​ub​kb&

fem​wb​jybc lfo​.t​,fv​lt cf​pj​uf​lj​t,bc ofh​vj​vfl​ut​yt​kb csf​df​pj,c vj​yf​ob​kt​t,c of​vj​f.t​yjy ob​yf​lf​lt​,t​,b& obkc b’tyc bc^ dbyw .dt​kf​pt cfh​ab​fy ob​yf​lf​lt​,fc of​vj​f.t​yt,c& bub dfk​lt​,e​kbf vf​iby​dt vj​f[​lb​yjc​ yfq​lb fy​uf​hbi​coj​ht​,f ufh​lf bv itv​s[dt​db​cf^ hj​wf ufy​w[f​lt​,f​ib fem​wb​jybc it​cf​[t, c[df hfv fh fhbc fq​ybi​ye​kb&

se​ .dt​kf​pt lb​lb it​vjsfdfpt,e​kb sfy​[f ob​kbc yj​vb​yf​keh qb​ht​,e​kt​,f​pt yfr​kt​,bf^ fem​wb​jyb fh xf​bs​dkt​,f itv​luf​hfl& fem​wb​jyb it​b’​kt​,f ufy​vt​jh​ltc hf​vlt​y​]thvt& fvfc​sfy^ .jdtk vjvltdyj femwbjypt ob​kbc yj​vb​yf​ke​hb qb​ht​,e​kt​,f it​b’​kt​,f itv​wbh​ltc^ vfu​hfv fhf evt​ntc 1/3-bcf&

obkbc ht​fkb​pt​,bs itvjcekb sfy[blfy gbh​dtk hbu​ib baf​ht​,f cf​otc​lt​,j rf​gb​nfk​ib ob​kbc it​ed​ct​,t​kb yf​ob​kb^ lf​yfh​xt​yb rb uf​lf​twt​vf uf​hbw​[ek gfh​nyb​jhc&

cf​vt​ofh​vtj cfm​vb​fyj​,bc vbp​ybc ufs​df​kbc​ob​yt​,bs^ gfh​nyb​jhbc .dt​kf​pt vybi​dyt​kj​df​yb ea​kt​,f - cf​pj​uf​lj​t,bc cfm​vb​fyj​,b​lfy vj​ut​,bc vb​qt​,ff& se​ cf​pj​uf​lj​t,bc ,f​kfy​cb cf​vt​eh​ytj cfm​vb​fyj​,bc it​lt​ut​,bc yf​ob​kj,​hb​db uf​vj​.t​yt​,bc ufs​df​kbc​ob​yt​,bs lut​,f^ gfh​nyb​jht​,b ea​kt​,fvj​cbk​yb fhb​fy vb​bqjy cf​,f​kfy​cj vj​ut​,f^ fy xfs​df​kjy bub uf​cf​yf​ob​kt​,tk vj​ut​,fl&

vj​ut​,bc uf​yf​ob​kt​,bc lhjc cf​pj​uf​lj​t,bc cf​otc​lt​,j rf​gb​nf​kb lf cf​ht​pth​dj ajy​lb ~se​ tc erf​yfc​ryt​kb fh​ct​,j,c` fh uf​bs​df​kbc​ob​yt​,f&

sfy​[f^ hj​vt​kbw vj​ut​,bc uf​yf​ob​kt​,b​cfc rf​yj​ybc lfh​qdt​dbs vb​bqtc gfh​nyb​jht,​vf^ ey​lf lf​e,​hey​ltc cf​pj​uf​lj​t,fc& fvfc​sfy^ se​ vbv​qt​,b vjm​vt​lt​,lf rt​sbk​cby​lb​cb​thfl^ vf​iby sfy​[bc erfy lf,​he​yt​,bc vjs​[jd​yf it​cf’​kt​,t​kbf v[j​kjl bv itv​s[dt​df​ib^ se tc fe​wb​kt​,t​kbf rht​lb​njh​sf vjs​[jd​yt​,bc lf​cfr​vf​.j​ab​kt,​kfl& sfy​[bc bc yf​ob​kb^ hj​vt​kbw fh it​b’​kt​,f vj​ts​[j​djc wfk​rt​ek gfh​nyb​jht,c^ yf​obk​lt​,f lf​yfh​xty gfh​nyb​jht,​pt ob​kbc ghj​gjh​wb​ekfl& cf​cfh​xt​kj [fy​lfp​ve​kj​,bc df​lf fv vjs​[jd​ybc ofh​cfl​ut​yfl 5 ot​kbf& se dfk​lt​,e​kb gb​hb vjm​vt​lt,​lf fhf​rt​sbk​cby​lb​cb​thfl^ vf​iby cf​cfh​xt​kj [fy​lfp​ve​kj​,bc tc df​lf fh uf​vj​b.t​yt​,f& uf​lf[​lb​kb vj​ut​,bc erfy lf,​he​yt​,b​cfc ,hfktekb lb​htm​nj​ht​,b gf​ce[c fut​,ty cj​kb​lf​he​kfl&

vj​ut​,bc uf​yf​ob​kt​,f fv​[f​yf​uj​,b​cf lf​ rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,t,​ib ufy​c[df​dt​,e​kfl [lt​,f& fv​[f​yf​uj​,bc nb​gbc cf​pj​uf​lj​t,t,​ib gfh​nyb​jh​sf ij​hbc vj​ut​,bc uf​yf​ob​kt​,f #vt​ofh​vt​sf it​cf​[t,@ rf​yj​ybc 21&6 lf 26&2 ve[​kt​,bc it​cf​,f​vb​cfl ofh​vj​t,c& rth​’jl^ .j​dtk gfh​nyb​jhc cj​kb​lf​he​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,f​ib o​kbe​hb vj​ut​,b​lfy tres​dybc^ eob​yf​htc .jd​kb​cf^ ob​kb sf​db​cb ob​kb rf​gb​nf​kbc js​[b ghj​wty​nbc jlt​yj​,bs& se o​kbe​hb vj​ut​,f fvb​cfs​dbc cfr​vf​hb​cb fh fhbc^ vf​iby ob​kb uf​yb​cfp​qdht​,f^ it​cf​,f​vb​cfl ea​hj lf​,f​kb ghj​wty​nbs& gfh​nyb​jhbc ob​kfl vj​ce​kb vj​ut​,bc lf​fy​uf​hb​it​,b​cfc v[tl​dt​kj​,f​ib vb​bqt​,f gfh​nyb​jhbc vb​th itc​he​kt​,e​kb cf​ve​ifj^ fv cf​ve​if​jc itc​he​kt​,b​lfy​ uf​ce​kb lhj​bc ufs​df​kbc​ob​yt​,bs& se gfh​nyb​jh​vf cf​vt​eh​ytj okbc ufy​vfd​kj​,f​ib uf​[fh​]f ae​kb^ vf​iby v[tl​dt​kj​,f​ib vb​bqt​,f uf​[fh​]e​kb sfy​[f uf​[fh​]dfv​lt uf​ce​kb lhj​bc ghj​gjh​wb​ekfl&

hfw it​t[t​,f rj​vfy​lbnc^ vfc v[j​kjl res​dyb​kb vj​ut​,bc vb​qt​​,bc vjs​[jd​ybc ea​kt​,f fmdc& vfc fh it​e’​kbf fv vj​ut​,bc vjs​[jd​yf^ dbl​ht vb​cb ob​kb rf​gb​nf​kb pf​hf​kbc it​lt​ufl fy fy​uf​hbi​coj​ht​,bc uf​vj it​cf​nf​ybc lfs​mvek sfy​[f​pt yfr​kt​,bf& rj​vfy​lb​nb dfk​lt​,e​kb fh fhbc lf​f,​he​yjc vb​qt​,e​kb vj​ut​,f itv​luj​vb pf​hf​kbc uf​vj ~ve[&40`& rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,f​ib vj​ut​,bc uf​yf​ob​kt​,f ob​kbc ghj​gjh​wb​ekfl [lt​,f& se v[fhtsf ijhbc c[df itsfy[vt,f fh fhct,j,c^ gfh​nyb​jhbc vb​th lf​vf​nt​,b​sb ob​kbc it​’t​ybc itv​s[dt​df​ib sb​sj​te​kb ob​kb sf​dbc lf​vj​erb​lt,​kj​,fc byfh​xe​yt,c& fct hjv^ hf​w ea​hj vt​nb ob​kb fmdc gfh​nyb​jhc^ vbs ea​hj vt​nb vj​we​kj​,b​cff vb​cb ea​kt​,f lf vj​df​kt​j,f​yb^ hfl​uf​y ob​kbc jlt​yj​,f ufy​cfp​qdhfdc gfh​nyb​jhbc ea​kt​,f-vj​df​kt​j,f​sf vj​we​kj​,fc& rth​’jl^ cf​pj​uf​lj​t,bc cfm​vb​fyj​,blfy vj​ut​,bc vb​qt​,bc cb​lb​ltc ~vj​ut​,bc uf​yf​ob​kt​,f [lt​,f ob​kbc ghj​gjh​wb​ekfl`^ [vbc ea​kt​,bc vj​we​kj​,fc gfh​nyb​jh​sf cf​th​sj rht​,f​pt ~th​sb ob​kb el​hbc ths [vfc`^ lf​vf​nt​,b​sb it​cf​nf​ybc ufy​[jh​wb​tkt​,bc dfk​lt​,e​kt​,fc ~sb​sj​tek​vf gfh​nyb​jh​vf lf​vf​nt​,b​sb it​yf​nf​yb ey​lf it​bnf​yjc vbc vb​th er​dt ufy​[jh​wb​tkt​,e​kb ob​kbc ghj​gjh​wb​ekfl`&

gfh​nyb​jhbc vybi​dyt​kj​df​yb ea​kt​,f - cf​re​sf​hb ob​kbc ufc​[db​ct​,bc ea​kt​,ff&

rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,bc gfh​nyb​jht,c ob​kbc ufc​[db​ct​,f sf​db​cea​kfl it​e’​kb​fs^ sev​wf hbu itv​s[dt​df​ib wfk​rt​ekb itpqel​dt​,bf lf​ot​ct​,e​kb& obkbc ufc[dbct,bc itcf[t, uflfo.dtnb​kt,fc bqt,ty gfhnybjht,b&

ghfm​nb​rb​lfy uf​vjv​lb​yf​ht^ itp​qe​le​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,f​sf otclt​,f​ib f6$lf [tkitrhekt,fib itcf’kjf fhct​,j,ltc lt​,e​kt​,f​ bvbc it​cf​[t,^ hjv gfh​nyb​jhbc vb​th ob​kbc ufc​[db​ct​,bc itv​s[dt​df​ib egb​hf​nt​cj​,f tyb​zt​,fs sdbs fv cf​pj​uf​lj​t,bc lf​yfh​xty gfh​nyb​jht,c& ob​kbc yfc​.b​lj​,f^ hj​ujhw f​qdybi​yt^ ea​kt​,bc yfc​.b​lj​,fc ue​kbc​[vj,c& ob​kbc it​’t​yb​s f​[f​kb gb​hb brf​dt,c ‘dt​kb gfh​nyb​jhbc fl​ubkc cf​pj​uf​lj​t,f​ib&

cf​pj​uf​lj​t,bc gfh​nyb​jhb ea​kt​,f​vj​cb​kbf uf​fc​[db​cjc ]th rb​ltd ,j​kjv​lt it​ed​ct​,t​kb ob​kb^ jqjyl bv vj​we​kj​,bs^ hfw er​dt it​nf​yb​kbf ~uf​lf[​lb​kbf`&

he​ct​sbc rf​yjy​vlt,​kj​,bs cf​pj​uf​lj​t,bc gfh​nyb​jhb yt​,bc​vb​th itv​s[dt​df​ib dfk​lt​,e​kbf^ ot​hb​kj​,bs it​fn​.j​,b​yjc lf​yfh​xty gfh​nyb​jht,c uf​lfo​.dt​nb​kt​,f ob​kbc ~fy vb​cb yf​ob​kbc` ufc​[db​ct​,bc it​cf​[t,& fvfc​sfy^ ey​lf vb​esb​sjc afc​cf lf bv gb​hj​,t,​pt^ hjv​kbc cf​ae’​dtk​ptw bub .b​lbc obkc& se gfh​nyb​jht​,b th​sb sdbc ufy​vfd​kj​,f​ib ~otc​lt​,bs it​b’​kt​,f ufs​df​kbc​ob​yt​,e​kb b.jc c[df gt​hb​jlbw` fh bcfh​ut,​kt​,ty ob​kbc egb​hf​nt​cb itc​.bl​dbc ea​kt​,bs^ gfh​nyb​jhb ea​kt​,fvj​cb​kbf uf​.b​ljc ob​kb bv afc​ib lf bv gb​hj​,bs^ hfw itn​.j​,b​yt​,f​ib b.j fq​ybi​ye​kb&

se lfh​qdt​ekbf fq​ybi​ye​kb ghj​wt​le​hf^ gfh​nyb​jhc ea​kt​,f fmdc cf​vb sdbc ufy​vfd​kj​,f​ib cf​cf​vfh​skjc ot​cbs vj​bs​[j​djc vfc​pt v.bl​dt​kbc ea​kt​,f-vj​df​kt​j,t​,bc ufl​vjc​dkf&

cf​mfh​sdt​kjc rf​yjy​vlt,​kj​,f rh’f​kfdc cf​pj​uf​lj​t,bc vb​th sf​db​cb gfh​nyb​jhbc ob​kbc it​’t​yfc& fq​ybi​ye​kb fr​h’fk​df t.​​h​lyj​,f lt​,e​kt​,fc^ #cf​pj​uf​lj​t,f fh it​b’​kt​,f bvfd​lhj​ekfl b.jc sf​db​cb sf​dbc gfh​nyb​jhb@& gb​hbc vb​th cf​pj​uf​lj​t,bc ob​kbc it’t​yf sf​dbc​sf​dfl cf​pj​uf​lj​t,bc gfh​nyb​jhj​,fc ue​kbc​[vj,c&

he​ct​sbc at​lt​hf​ke​hb rf​yjy​vlt,​kj​,bs cf​pj​uf​lj​t,f ea​kt​,f​vj​cb​kbf cea​sf fm​nb​dt​,bc [fh​]pt^ hj​vt​kbw cwbk​lt​,f cf​otc​lt​,j rf​gb​nf​kbc vj​we​kj​,fc^ it​b’b​yjc ~lhj​t,bs` cf​re​sf​hb gfh​nyb​jhbc ob​kb&
 tc bv itv​s[dt​df​ib^ se​ cf​pj​uf​lj​t,bc otc​lt​,f rh’f​kfdc gfh​nyb​jhbc vb​th ob​kbc lfs​vj​,fc^ [j​kj lf​yfh​xt​yb gfh​nyb​jht​,b efhc fw​[f​lt​,ty vbc it​’t​yf​pt^ fy se gfh​nyb​jht​,b fh uf​vj​smdf​vty sfy​[vj​,fc ob​kbc vt​cf​vt gb​ht,​pt uf​lf​wt​vbc sfj,fpt& fcts itv​s[dt​df​ib cf​pj​uf​lj​t,fv gfh​nyb​jhc ob​kbc ht​fke​hb qb​ht​,e​kt​,f ey​lf uf​lf​e[f​ljc^ hfw ,j​kj cf​fy​uf​hb​ij okbc ufy​vfd​kj​,f​ib cf​,e​qfk​nhj fq​hbw​[dbc vj​yf​wt​vt​,bs uf​yb​cfp​qdht​,f fy uf​lfc​wtc it​cf​,f​vb​cb qb​ht​,e​kt​,bc mj​yt​,f yf​ne​hbs&
 fvfc ufh​lf^ rf​yj​yb fl​utyc% cf​pj​uf​lj​t,bc vb​th ob​kbc it​’t​yb​lfy thsb okbc ufy​vfd​kj​,f​ib^ cf​ofh​vj dfk​lt​,e​kbf gfh​nyb​jh​sf cf​th​sj rht​,bc uf​lfo​.dt​nb​kt​,bc cf​ae’​dtk​pt^ itc​.b​le​kb ob​kb vb/​.b​ljc vbc​cf​dt gfh​nyb​jhc ~gfh​nyb​jht,c` fy vt​cf​vt gbhc& se fq​ybi​ye​kb ghj​wt​le​hf cf​pj​uf​lj​t,bc otc​lt​,bs fr​h’f​ke​kbf^ vf​iby uf​lf​fyf​ob​kjc bub .dt​kf gfh​nyb​jh​pt^ vf​sb ob​kt​,bc ghj​gjh​wb​ekfl&

uth​vf​yb​bc rf​yjy​vlt,​kj​,bs cf​pj​uf​lj​t,bc gfh​nyb​jhbc vb​th ob​kbc ufc​[db​ct​,f vj​bs​[jdc yj​nf​hb​ekb ot​cbs lf​vjo​vt​,ek [tk​itr​he​kt​,fc& fct​dt yj​nf​hb​ekb uf​ajh​vt​,ff cf​zb​hj ob​kbc ufc​[db​ct​,bc it​sfy​[vt​,b​cfc& fvfc​sfy^ it​sfy​[vt​,f be​hb​lb​ek ‘f​kfc byfh​xe​yt,c fvbc uf​ht​itw^ se​ fh​ct​,j,c pt​vjfq​ybi​ye​kb [tk​itr​he​kt​,f&

cfa​hfy​ut​sbc rf​yjy​vlt,​kj​,f ufy​cfp​qdhfdc^ hjv cf​pj​uf​lj​t,bc otdhc ea​kt​,f fmdc uf​fc​[db​cjc cf​re​sf​hb ob​kb v[j​kjl bv gfh​nyb​jh​sf sfy​[vj​,bs^ hjv​kt​,bw ofh​vj​fl​ut​yty obk​sf vskb​fyb jlt​yj​,bc 3/4-c& ufh​lf fvb​cf^ gfh​nyb​jhb dfk​lt​,e​kbf ot​hb​kj​,bs it​fn​.j​,b​yjc sb​sjt​ek gfh​nyb​jhc ob​kbc ufc​[db​ct​,bc ceh​db​kbc it​cf​[t,& se​ ,j​kj itn​.j​,b​yt​,b​lfy cf​vb sdbc ufy​vfd​kj​,f​ib fh​w th​sb gfh​nyb​jhb fh uf​vj​t[​vf​ehf^ vf​iby sfy​[vj​,f vb​qt​,e​kfl xf​bs​dkt​,f&

bv itv​s[dt​df​ib^ se​ gfh​nyb​jht​,b efhc uf​yfw​[f​lt​,ty ob​kbc ufc​[db​ct​,f​pt^ dfk​lt​,ek​yb fhb​fy ef​hbc smvb​lfy cf​vb sdbc ufy​vfd​kj​,f​ib sdb​sjy it​bc​.b​ljy fq​ybi​ye​kb ob​kb& cfv​sdb​fyb df​lbc ufu​h’t​kt​,bc ea​kt​,f fmdc cf​cf​vfh​skjc^ cf​pj​uf​lj​t,bc lb​htm​nj​hbc ufyw[flt,bc  cfae’dtkpt& ufu​h’t​kt​,e​kb df​lf fh ey​lf fqt​vf​nt​,j​ltc 6 sdtc& cf​pj​uf​lj​t,bc gfh​nyb​jh​pt ob​kbc uf​lfwt​vf [lt​,f sf​db​cea​kfl& fvfc​sfy^ otc​lt​,bs it​b’​kt​,f ufy​cfp​qdhe​kb b.jc ufh​rdt​ekb cf​[bc itp​qel​dt​,b& fv itv​s[dt​df​ib otc​lt​,bs it​b’​kt​,f fe​wb​kt​,tk [vf​sf hf​jlt​yj​,b​cf lf df​lt​,bc itv​wb​ht​,f&

ey​uht​sbc rf​yjy​vlt,​kj​,bs br​h’f​kt​,f ]th rb​ltd ,j​kjv​lt it​ed​ct​,t​kb ob​kbc ufc​[db​ct​,f& fvfc​sfy^ gfh​nyb​jhbc vb​th ob​kbc ufc​[db​ct​,b​cfc sdbs cf​pj​uf​lj​t,f lf vb​cb gfh​nyb​jht​,b cfh​ut,​kj​,ty itc​.bl​dbc egb​hf​nt​cj​,bs& cf​zb​hj​t,bc itv​s[dt​df​ib cf​pj​uf​lj​t,fc ea​kt​,f fmdc it​bc​.b​ljc sf​db​cb gfh​nyb​jhbc ob​kb bv sfy[bs^ hfw czfh​,j,c cf​otc​lt​,j rf​gb​nf​kbc vj​we​kj​,fc&

se cf​pj​uf​lj​t,f fy cf​pj​uf​lj​t,bc lf​yfh​xt​yb gfh​nyb​jht​,b 15 lqbc df​lf​ib fh uf​vj​t[​vf​eht​,b​fy gfh​nyb​jhbc itn​.j​,b​yt​,fc ob​kbc ufc​[db​ct​,bc sf​j,f​pt^ fv erf​yfc​rytkc ea​kt​,f fmdc sf​db​cea​kfl uf​fc​[db​cjc bub&

cf​mfh​sdt​kjc rf​yj​yb #vt​ofh​vt​sf it​cf​[t,@^ uth​vf​ye​kb rf​yjy​vlt,​kj​,bc vcufd​cfl^ bs​df​kbc​ob​yt,c gfh​nyb​jhbc vb​th fhf vfh​nj vb​cb ob​kbc vskb​fyfl ufc​[db​ct​,fc^ fhf​vtl vb​cb yf​ob​kbc ufc​[db​ct​,bc ea​kt​,f​cfw ~ve[&46&5`&

ob​kbc yf​ob​kb vb​bqt​,f cf​pj​uf​lj​t,bc ob​kbc lf​.j​abs jh fy hfv​lt​yb​vt lf​vj​erb​lt​,tk ob​kfl bct^ hjv sb​sjt​ekbc yj​vbyf​keh qb​ht​,e​kt​,f​sf ]f​vb ey​lf it​tcf​,f​vt​,j​ltc sfd​lf​gbh​dt​kb ob​kbc yj​vbyf​keh qb​ht​,e​kt​,fc& ob​kbc c[dfu​df​hb lf​.j​af lf​ei​dt​,t​kbf& rth​’jl^ ob​kbc lf​.j​af ae​kfl lf fhf​ae​kfl yf​ob​kt​,fl lf f&i&

ob​kbc lf​.j​abc it​lt​ufl ofh​vj​bij​,f jhb fy hfv​lt​yb​vt lf​vj​erb​lt​,t​kb ob​kb& vf​sb ufc​[db​ct​,bc vb​vfhs uf​vj​b.t​yt​,f ob​kbc ufc​[db​ct​,bc pj​uf​lb ot​ct​,b^ jqjyl obkbc yfobkj,hbdb ufc[dbct,f itcf’​kt,tkbf v[jkjl cfpjufljt,bc gfhnybjhsf cfthsj rht,fpt vbqt,ekb othbkj,bs ufajhvt,ekb yt,fhsdbs ~ve[& 46&5`& ob​kbc vskb​fyfl ufc​[db​ct​,bc ot​cb​cf​ufy ufy​c[df​dt​,bs^ ob​kbc yf​ob​kbc ufc​[db​ct​,b​cfc .j​dtk​sdbc cf​zb​hjf cf​pj​uf​lj​t,bc gfh​nyb​jh​sf sfy​[vj​,f^ hj​vt​kbw gfh​nyb​jh​sf cf​th​sj rht​,f​pt ot​hb​kj​,b​sb uf​lfo​.dt​nb​kt​,bc cf​[bs vb​bqt​,f& ob​kbc yf​ob​kbc itv​’t​yb [lt​,f cf​pj​uf​lj​t,bc gfh​nyb​jhb^ fvb​njv rf​yj​yb vj​bs​[jdc .dt​kf bv fe​wb​kt​,t​kb vj​yf​wt​vbc itu​hj​dt​,fc^ hfw cf​zb​hjf vb​cb ht​ubc​nhf​wb​bc​sdbc& uth​vf​yb​bc rf​yjy​vlt,​kj​,f fl​utyc% cf​pj​uf​lj​t,bc otc​lt​,bs it​b’​kt​,f uf​yb​cfp​qdhjc^ hjv ob​kbc yf​ob​kbc cf​pj​uf​lj​t,bc gfh​nyb​jht,​pt ufc​[db​ct​,b​cfc^ fct​dt ufh​lfw​dkb​kb gfh​nyb​jhbc ob​kbc vbc vtv​rdbl​ht​t,​pt uf​.j​ab​cfc fh b.jc fe​wb​kt​,t​kb cf​pj​uf​lj​t,bc sfy[​vj,f&
 cf[tkvobajc^ hjujhw cfofhvjc gfhnybjhbc vbth obkbc ufc[dbct,f [lt,f #cf[tkvobaj mjyt,bc ghbdfnbpt,bc itcf[t,@ rfyjybc vjs[jdyfsf lfwdbs&

obkbc ufc[dbct,f ybiyfdc obkbc yt,bcvbthb cf[bs uflfwtvfc c[df gbhbc cfresht,fib ~yfc.blj,f^ xemt,f^ lfsvj,f^ ufwdkf lf c[df`& cfpjufljt,fc eakt,f fhf fmdc uffc[dbcjc gfhnybjhbc ob​kb&
 cfpjufljt,bc otclt,f itb’kt,f bsdfkbcobyt,ltc ufc[db​ct​,ekb obkbc rdkfd ufvjc.bldbc eakt,fcfw& ufhlf fvbcf^ se igc-bc obkb vteqktsf sfyfw[jdht,bc gthbjlibf it’tybkb^ bub vteqktsf sfyfcfresht,fl bsdkt,f^ fv itvs[dt​dfib ufvjb.t​yt​,f cfm& cfvjmfkfmj rjltmcbc 1160-t ve[kbc lt​,e​kt,f& rth’jl^ bv mjyt,bc ufyrfhudf^ hjvtkbw vteqktsf sfyf​cfres​ht​,fib itlbc^ [jhwbtklt,f vteqktsf itsfy[vt,bs^ bvbclf vbe[tlfdfl^ se hjvtkb vteqkt ufyrfhufdc fv mjyt,fc& ufhlf fvbcf^ fvfdt ve[kib 2007 o& itdblf wdkbkt,f^ hjvtkbw flutyc% vteqktsf sfyfcfresht,fib fhct,ekb mjyt,bc ufyrfhudfcsfy lfrfdibht,bs ths-thsbc vbth lflt,ekb ufhbut,f dth bmyt,f ,fsbkfl wyj,bkb vtjhbc vjs[jdybs bv cfae‘dtkpt^ hjv

 vfy fh bwjlf ufhbut,bc itcf[t,^ fy

 bc fh tsfy[vt,jlf fv ufhbut,fc&

fcts itvs[dtdfib vteqktc eakt,f fmdc^ hjujhw sfyfvt​​​-cf​res​htc^ vjbs[jdjc mjyt,bc ufyrfhudbs vbqt,ekb cfhut​,tkb&

lf​ei​dt​,t​kbf cf​pj​uf​lj​t,bc gfh​nyb​jhbc ob​kbc hfv​lt​yb​vt yf​ob​kbc th​slhj​ekb lfs​vj​,f th​sb lf bvf​dt itv​’t​ybc cf​cfh​ut,​kjl& fv itv​s[dt​dt​,bc ufh​lf ~ufc​[db​ct​,f^ vtv​rdbl​ht​j,bs uf​lf​wt​vf` ob​kbc uf​.j​af lf​ei​dt​,t​kbf& gfhnybjhbc vbth obkbc lfsvj,f fy lfubhfdt,f vjbs[jdc cfyjnfhj otcbs lfvjovt,ek [tkitr​hekt,fc lf htubcnhfwbfc cfvtofhvtj httcnhib& fctsbdt otcbs eylf lfvjovltc lf lfhtubcnhbhltc gfhnybjhbc dfklt,ekt,f obkbc ufc[dbct,bc fy lfubhfdt,bc itcf[t,&

th​sb ob​kb it​b’​kt​,f tres​dyj​ltc hfv​lt​yb​vt ea​kt​,f​vj​cbk gbhc& fv itv​s[dt​df​ib ob​kbc ufy​rfh​udf it​b’​kt​,f v[j​kjl eh​sb​th​sit​sfy​[vt​,bs& gf​ce​[bc​vut,​kj​,bc itv​s[dt​df​ib bcb​yb gf​ce[c fut​,ty hj​ujhw cj​kb​lf​hekb vj​df​kt​t,b& se​ fh fh​ct​,j,c cf​th​sj cf​res​ht​,bc ofh​vj​vfl​ut​yt​kb^ cf​pj​uf​lj​t,bc cf​vfh​skt,​kb​db vjm​vt​lt​,f​yb^ hj​vt​kbw t[t​,f fq​ybi​yek obkc^ vb​vfh​se​kbf ob​kbc sb​sj​te​kb vt​cf​res​hbc vb​vfhs& bub​dt ot​cb uf​vj​b.t​yt​,f ufh​lfw​dkb​kb gfh​nyb​jhbc cf​th​sj cf​res​ht​,bc itv​s[dt​df​ib& fq​cf​ybi​yf​dbf^ hjv fv itv​s[dt​df​ib uth​vf​yb​bc rf​yjy​vlt,​kj​,bs^ vfs​pt vjm​vt​lt,c cf​pj​uf​lj​t,bc bc cf​vfh​skt,​kb​db vjm​vt​lt​,f​yb^ hj​vtk​cfw tc erf​yfc​ryt​kb uf​yf​[jh​wb​tkt,c vtv​rdbl​ht​t,bc vb​th vtv​rdbl​ht​j,bs ob​kbc vb​qt​,b​lfy th​sb sdbc itv​ltu&

hfw it​t[t​,f fm​wb​jyt​hbc vb​th fm​wb​bc ufc​[db​ct​,bc ea​kt​,fc^ fm​wb​bc uf​lf​wt​vf it​b’​kt​,f cf​pj​uf​lj​t,bc sfy​[vj​,f​pt b.jc lf​vj​rb​lt​,e​kb^ fcts fmwbt,c dbyrekbht,flb fmwbt,b tojlt,f&

pj​uf​lb ot​cbc sf​yf[​vfl^ cf​pj​uf​lj​t,fv fm​wb​fsf uf​lf​wt​vf​pt sfy​[vj​,f ey​lf uf​yfw​[f​ljc^ se fvbs cf​pj​uf​lj​t,bc fh​ct​,bs by​nt​ht​ct,c cfa​hs[t fh tvem​ht​,f& cf​pj​uf​lj​t,bc otc​lt​,f it​b’​kt​,f lt​nf​ke​hfl fotc​hb​ut,​ltc sfy​[vj​,fc​sfy lf​rfd​ib​ht​,ek cf​rbs​[t,c& sfy​[vj​,fc b’​kt​df lb​htm​nj​hb^ cf​vts​dfk​.e​htj cf,​zjc yt​,fh​sdbs ~cfm& rf​yj​yb #vt​ofh​vt​sf it​cf​[t,@^ ve[&52&3`&

fv​[f​yf​uj​,bc nb​gbc cf​pj​uf​lj​t,bc gfh​nyb​jhc ~ufh​lf rj​vfy​lb​nb​cf` it​e’​kbf uf​fc​[db​cjc sf​db​cb ob​kb rf​gb​nf​kb^ se .dt​kf lf​yfh​xt​yb gfh​nyb​jhb ob​yfc​ofh uf​yfw​[f​lt,c sfy​[vj​,fc^ fy se cf​pj​uf​lj​t,bc otc​lt​,bs lfi​dt​,e​kbf ufc​[db​ct​,f& ob​kb rf​gb​nf​kbc lfs​vj​,b​cfc cf​zb​hjf cf​yj​nf​hj ot​cbs lf​vjo​vt​,e​kb [tk​itr​he​kt​,f& cf​,e​sb ey​lf it​bwfd​ltc c[df gfh​nyb​jht​,bc sfy​[vj​,fc& ob​yf​fq​vltu itv​s[dt​df​ib^ lfs​vj​,bc fm​nb ,f​sb​kbf ~bm​dt^ ve[&30`&

hfw it​t[t​,f rj​vfy​lbnc^ vb​cb ob​kb it​b’​kt​,f ufc​[dbc​ltc fy uf​lft​wtc vtv​rdbl​ht​j,bs c[df gfh​nyb​jht​,bc sfy​[vj​,bc uf​ht​it^ se cf​pj​uf​lj​t,bc otc​lt​,f c[df hf​vtc fh bs​df​kbc​ob​yt,c& ob​kbc lfs​vj​,b​cfc fct​dt cf​yj​nf​hj ot​cbs lf​vjo​vt​,e​kb [tk​itr​he​kt​,ff cf​zb​hj ~bm​dt^ ve[& 43`&

ob​kbc vtv​rdbl​ht​j,b​s uf​lf​wt​vf vtv​rdbl​ht​j,bc cfvfhskbc yjh​vt​,bs otc​hbu​lt​,f& gfh​nyb​jhbc ufh​lfw​df​kt​,b​cfc vb​cb res​dyb​kb ob​kb it​lbc cfv​rdbl​hjc vf​cf​ib lf yf​obk​lt​,f vtv​rdbl​ht​t,​pt& fq​ybi​ye​kb ot​cbc itw​dkbc ea​kt​,f otc​lt​,bc lt​,e​kt​,bs gfh​nyb​jht,c fhf fmds^ vfu​hfv vfs it​e’​kb​fs vj​fotc​hb​ujy vtv​rdbl​ht​t,bc gfh​nyb​jht​,fl vb​qt​,bc cf​rbs​[b&

vtv​rdbl​ht^ hj​vt​kbw cfv​rdbl​hjc cf​[bs vb​bqt,c obkc^ ]th rb​ltd fh udtd​kb​yt​,f cf​pj​uf​lj​t,bc otd​hfl^ cf​yfv fvbc it​cf​[t, .dt​kf fe​wb​kt​,t​kb vj​yf​wt​vb cfvtofhvtj ht​tc​nhib fh lf​abm​cbh​lt​,f& se​ cf​pj​uf​lj​t,bc gfh​nyb​jht​,b fh fhb​fy sf​yf[​vf vtv​rdbl​hbc gfh​nyb​jhfl vb​qt​,f​pt^ vf​iby vtv​rdbl​htc ey​lf uf​lf​e[f​ljy ob​kbc ht​fke​hb qb​ht​,e​kt​,f fy vbc​wty fv qb​ht​,e​kt​,bc mj​yt​,f yf​ne​hbs& fv itv​s[dt​df​ib cf​pj​uf​lj​t,bc cf​otc​lt​,j rf​gb​nf​kb itv​wb​ht​,fc tm​dtv​lt​,f​ht​,f^ [j​kj fq​ybi​ye​kb afm​nb - itcf,fvbc ht​tc​nhib ht​ubc​nhf​wb​fc&

cj​kb​lfhekb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,bc gfh​nyb​jhbc ufhlfwdfkt,bc itvs[dtdfib vb​cb vtv​rdbl​ht ~vtv​rdbl​ht​t,b` ea​kt​,f​vj​yfw​dkt [lt​,f^ sev​wf tc ]th rb​ltd fh ybi​yfdc vbc gfh​nyb​jhfl .ja​yfc^ fq​ybi​ye​kbc it​cf​[t, sfy​[vj​,f cf​pj​uf​lj​t,bc sb​​st​ek​vf otd​hvf ey​lf uf​vjs​mdfc& tc kj​ub​re​hbf^ hfl​ufy cj​kb​lf​​he​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,f fhbc fv​[f​yf​uj​,bc nb​gbc cf​pj​uf​lj​t,f^ hj​vt​kbw gfh​nyb​jh​sf gb​hfl ylj​,f​ptf fut​,e​kb& c[df itv​s[dt​df​ib^ fct​dt gfh​nyb​jh​sf sfy​[vj​,bs it​cf’​kt​,t​kbf cj​​kb​lf​he​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,bc ufh​lfm​vyf rj​vfy​lb​neh cf​pj​uf​lj​t,fl lf ufh​lfw​dkb​kb gfh​nyb​jhbc vtv​rdbl​hbc vb​qt​,f rj​vfy​lb​nbc cf​[bs&

se​ gfh​nyb​jht​,b fh uf​vjs​mdf​dty sfy​[vj​,fc vtv​rdbl​hbc gfh​nyb​jhfl vb​qt​,bc it​cf​[t,^ vtv​rdbl​ht ea​kt​,f​vj​cb​kbf uf​yfw​[f​ljc cf​pj​uf​lj​t,b​lfy ufc​dkbc it​cf​[t,^ cf​vt​eh​ytj okbc ,j​kjv​lt 12 sdbs fl​ht& fq​ybi​ye​kb ufy​w[f​lt​,bc uf​rt​st​,bc ea​kt​,f vtv​rdbl​htc cfv​rdbl​hjc vb​qt​,b​lfy cf​vb sdbc ufy​vfd​kj​,f​ib fmdc&

rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,bc gfh​nyb​jhc ob​kbc vtv​rdbl​ht​j,bs uf​lf​wt​vf sf​db​cea​kfl it​e’​kbf^ sev​wf^ hbu itv​s[dt​df​ib fvbc​sdbc it​b’​kt​,f cf​pj​uf​lj​t,bc yt​,fh​sdf fy gfh​nyb​jh​sf cf​th​sj rht​,bc uf​lfo​.dt​nb​kt​,f uf[​ltc fe​wb​kt​,t​kb&

bv itv​s[dt​df​ib^ se gfh​nyb​jhbc mj​yt​,f ev​rdbl​hjf^ vb​cb ob​kb uf​lf​yf​obk​lt​,f lf​yfh​xty gfh​nyb​jht,​pt&

cf​pj​uf​lj​t,bc gfh​nyb​jhbc ths-th​sb ea​kt​,ff cf​pj​uf​lj​t,b​lfy ufc​dkf& fv ea​kt​,bc ht​fkb​pf​wbf [ib​hfl fhf v[j​kjl ufv​cdkt​kb gfh​nyb​jhbc^ fhf​vtl lfh​xt​ybk gfh​nyb​jh​sf lf pju]th sdbs cf​pj​uf​lj​t,bc vluj​vf​ht​j,bc itw​dkf​cfw rb bo​dtdc&

hj​ujhw fq​dybi​yt^ cf​pj​uf​lj​t,b​lfy ufc​dkb​cfc gfh​nyb​jhc vb​cb ob​kbc ht​fke​hb qb​ht​,e​kt​,f t’​kt​df fy eyfp​qf​eh​lt​,f yf​ne​hbs& ghfm​nb​rf​ib^ fq​ybi​ye​kb cf​rbs​[b [ib​hfl lf​dbc cf​uf​yb [lt​,f&

vt​cf​res​ht^ hj​vt​kbw cf​pj​uf​lj​t,bc cf​otc​lt​,j rf​gb​nfk​ib it​bnfyc ufy​cfp​qdhek ae​kfl sfy​[fc^ cf​res​ht​,bc ea​kt​,b​lfy uf​vjv​lb​yf​ht^ ea​kt​,f​vj​cb​kb ey​lf b.jc ef​hb smdfc yf​ne​hbs fyfpqfeht,fpt lf vj​bs​[j​djc sf​db​cb ob​kbc ht​fke​hb qb​ht​,e​kt​,f& hfw it​t[t​,f mj​yt​,fc^ hj​vt​kbw gfh​nyb​jh​vf uf​lfc​wf cf​pj​uf​lj​t,fc lhj​t,b​sb cfh​ut,​kj​,bc​sdbc^ cfpjufljt,blfy uf​cek gfh​nyb​jhc yf​ne​hbs e,​hey​lt​,f lf fvfc​sfy^ fh uf​lf​t[​lt​,f cfp​qf​ehb&

cf​vt​ofh​vtj cfm​vb​fyj​,bc ghfm​nb​rf w[fl​.jac^ hjv gfh​nyb​jh​sf fq​ybi​ye​kb ea​kt​,f it​b’​kt​,f uj​ybd​he​kfl bm​ytc uf​vj​.t​yt​,e​kb vst​kb hb​ub ghj,​kt​vt​,bc bj​kfl uf​lf​cfo​.dt​nfl& rth​’jl% cf​pj​uf​lj​t,bc ,f​kfy​cb​lfy mj​yt​,bc yf​ob​kbc uf​lf​nf​yf f[​kfl itm​vybkb be​hb​lb​ekb gb​hbc ,f​kfy​cpt^ cf​pj​uf​lj​t,f​cf lf f[fk be​hb​lb​ek gbhc ij​hbc dfk​lt​,ekt,b​sb ehsbthsj,bc ufo​.dt​nf lf c[df&

lf​ei​dt​,t​kbf gfh​nyb​jhbc ufc​dkf th​sb gb​hbc vb​th itm​vyb​kb cf​pj​uf​lj​t,b​lfy^ hfl​ufy cf​pj​uf​lj​t,f gfh​nyb​jhbc uf​ht​it- che​kb f,​ceh​lbf& fcts cf​pj​uf​lj​t,fc fhf​se aey​mwb​jyb​ht​,f^ ​kbr​​​​​​db​​​-lf​wb​bc ufy​[jh​wb​tkt​,fw rb fh it​e’​kbf&

gfh​nyb​jh​sf ths-th​sb vybi​dyt​kj​df​yb ea​kt​,ff cf​ofh​vjc kbr​db​lf​wb​bcfc mj​yt​,bc uf​yf​ob​kt​,f​ib vj​yf​ob​kt​j,bc vb​qt​,f& kbr​db​lb​ht​,e​kb cf​pj​uf​lj​t,bc mj​yt​,f ~vb​e[t​lf​dfl jh​uf​yb​pfwbek-cf​vfh​skt,​kb​db ajh​vb​cf` gbh​dtk hbu​ib cf​ofh​vjc df​kt​,bc lf​cf​af​hf​dfl uf​vj​b.t​yt​,f& fvbc itv​ltu lfh​xt​yb​kb sfy​[bc uf​yf​ob​kt​,f​ib^ ob​kb​cf lf uf​qt​,e​kb sfy​[t​,bc ghj​gjh​wb​ekfl gfh​nyb​jht​,b bqt​,ty vj​yf​ob​kt​j,fc^ se otclt,bs fy$lf [tkitrhekt,bs c[df hfv fh fhbc lflutybkb&

lfh​xt​yb​kb mj​yt​,bc uf​yf​ob​kt​,f it​b’​kt​,f cf​pj​uf​lj​t,bc kbr​db​lf​wb​blfy v[j​kjl th​sb okbc ufc​dkbc itv​ltu ufy​[jh​wb​tk​ltc& tc df​lf uf​vj​bs​dkt​,f bv lqb​lfy^ hj​wf rht​lb​nj​ht​,b lf vj​df​kt​t,b vt​cf​vtl bm​yty ge,​kb​rf​wb​bc vti​dt​j,bs vjodtekb& uf​yf​ob​kt​,f it​b’​kt​,f fv df​lbc ufc​dkfv​ltw ufy​[jh​wb​tk​ltc& uf​lfo​.dt​nb​kt​,fc fvbc it​cf​[t, bqt,c cf​cf​vfh​skj& fct​sb uf​lfo​.dt​nb​kt​,bc ob​yf gb​hj​,f rht​lb​njh​sf ecfa​hs[j​t,ff&

mj​yt​,bc uf​yf​ob​kt​,b​cfc gfh​nyb​jh​sf ij​hbc ofh​vj​ij​,b​kb lf​df o.lt​,f v[fhtsf vjkfgfhfrt,bs^ se itsfy[vt,f fh itluf cfmvtc o.dtnc cfcfvfhskj&&

ofh​vjl​ut​yb​kb lt​,e​kt​,f lbc​gj​pb​wb​ehb [f​cb​fsb​cff^ otc​lt​,bs fy$lf [tkitrhekt,bs it​b’​kt​,f ufs​df​kbc​ob​yt​,ek bm​ytc^ cf​pj​uf​lj​t,bc kbr​db​lf​wb​bc itv​s[dt​df​ib lfh​xt​ybkb mj​yt​,bc rj​vth​wb​ekb fy fhf​rj​vth​wb​ekb vbp​yt​,bc​sdbc ufvj.tyt,f&

vb​e[t​lf​dfl bvb​cf^ hjv rj​vth​wb​ekb be​hb​lb​ekb gb​hb cf​vfh​sfkeh​sb​th​sj​,bc lf​vj​erb​lt​,t​kb ce​,b​tm​nbf lf pj​uf​lb ghby​wb​gbc sf​yf[​vfl^ be​hb​lb​ekb gb​hb rht​lb​nj​ht​,bc ob​yf​it gf​ce[c fut,c cf​re​sf​hb lf fhf gfh​nyb​jh​sf mj​yt​,bs^ hbu itv​s[dt​df​ib vf​byw fh uf​vj​bhbw​[t​,f cf​ofh​vjc gfh​nyb​jh​sf gb​hf​lb gf​ce​[bc​vut,​kj​,f& gbh​dtk hbu​ib tc fv​[f​yf​uj​,bc nb​gbc cf​pj​uf​lj​t,fc t[t​,f& #vt​ofh​vt​sf it​cf​[t,@ cf​mfh​sdt​kjc rf​yj​ybc 3&2 ve[​kb bv​gt​hf​nb​ekfl fl​utyc^ hjv cj​kb​lf​he​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,bc gfh​nyb​jht​,b lf ​rj​vfy​lb​ne​hb cf​pj​uf​lj​t,bc gth​cj​yf​ke​hfl ​gf​ce​[bc​vut​,t​kb gfh​nyb​jht​,b ~rjv​gkt​vty​nf​ht​,b` cf​pj​uf​lj​t,bc dfk​lt​,e​kt​,t,​pt rht​lb​nj​ht​,bc ob​yf​it gf​ce[c fut​,ty cj​kb​lf​hekfl^ fye sb​st​ekb gfh​nyb​jhb dfk​lt​,e​kt​,t,​pt gf​ce[c fut,c eie​fkjl^ vskb​fyfl^ gbh​lf​gbh^ it​ep​qe​lf​dfl vst​kb sf​db​cb mj​yt​,bs& gfh​nyb​jht,c ij​hbc c[dfu​df​hb it​sfy​[vt​,f ,f​sb​kbf vt​cf​vt gb​hbc​sdbc&

rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,bc vb​vfhs fq​ybi​ye​kb cf​rbs​[b ufy​c[df​dt​,e​kfl o.lt​,f& fv cf​pj​uf​lj​t,f​sf gfh​nyb​jht​,bc gf​ce​[bc​vut,​kj​,f cf​pj​uf​lj​t,bc rht​lb​nj​ht,​cf lf vt​cf​vt gbh​sf ob​yf​it uf​vj​hbw​[e​kbf ~sev​wf lfi​dt​,e​kbf cf​pj​uf​lj​t,bc ibu​ybs gf​ce​[bc​vut,​kj​,f^ buekbc[vt,f 3&3 ve[​kbc lf​yf​ot​cb`& vb​e[t​lf​dfl fq​ybi​ye​kb​cf^ cf​mfh​sdt​kjc rf​yjy​vlt,​kj​,fv uf​bs​df​kbc​ob​yf ew​[j​tsbc mdt.​yt​,bc vlb​lf​hb uf​vjw​lb​kt​,f lf lf​fl​ub​yf^ hjv hbu itv​s[dt​df​ib gf​ce​[bc​vut,​kj​,f it​b’​kt​,f lf​trbc​hjc rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,bc gfh​nyb​jh​cfw& rth​’jl^ rj​vfy​lb​ne​hb cf​pj​uf​lj​t,bc rj​vfy​lb​nb^ itp​qe​le​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,bc gfh​nyb​jhb^ cf​fm​wbj cf​pj​uf​lj​t,bc lfv​ae’​yt​,t​kb fm​wb​jyt​hb^ rj​jgt​hf​nb​dbc lfv​ae’​dyt​,t​kb otd​hb it​cf​nf​ybc cf​,j​kjj it​nf​yfv​lt cf​pj​uf​lj​t,bc rht​lb​nj​ht​,bc ob​yf​it gf​ce[c fut,c vbc vb​th it​enf​yt​kb it​cf​nf​ybc jlt​yj​,bs&it​cf​nf​ybc che​kfl it​nf​yf gf​ce​[bc​vut,​kj​,b​cf​ufy fh fsf​db​cea​kt,c bv gbhc^ hj​vtk​vfw gf​ce​[bc​vut,​kj​,bc itp​qde​lbc cf​vfh​skt,​kb​db yjh​vt​,b ,j​hj​nfl uf​vj​b.t​yf& ufh​lf fvb​cf^ rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,bc gfh​nyb​jhc gb​hf​lb gf​ce​[bc​vut,​kj​,f trbc​ht​,f se fi​rf​hff^ hjv pb​fyb coj​htl vb​cb lf​elt​df​hb vjm​vt​lt​,bs ofh​vj​bi​df& bvbc ufs​df​kbc​ob​yt​,bs^ hjv cf​pj​uf​lj​t,bc gfh​nyb​jh​sf cf​th​sj rht​,bc vb​th vb​qt​,e​kb uf​lfo​.dt​nb​kt​,f cf​vj​mf​kf​mj cf​vfh​skt,​kb​db uf​hb​ut​,ff^ vfc​pt dhwtk​lt​,f uf​hb​ut​,bc yfv​ldb​kj​,b​cf lf ,f​sb​kj​,bc vf​ht​ue​kb​ht​,t​kb​ cf​vj​mf​kf​mj cf​vfh​skt,​kb​db yjh​vt​,b& coj​htl fvb​njv^ cf​pj​uf​lj​t,bc gfh​nyb​jhc ea​kt​,f fmdc uf​fcf​xbd​hjc gfh​nyb​jh​sf cf​th​sj rht​,bc uf​lfo​.dt​nb​kt​,f^ hjv​kbc vb​vfh​s uf​vj​b.t​yt​,f [fy​lfp​ve​kj​,bc cgt​wb​fke​hb df​lf& #vt​ofh​vt​sf it​cf​[t,@ rf​yj​ybc 15&2 ve[​kib fq​ybi​ye​kbf% lf​ei​dt​,t​kbf gfh​nyb​jhsf cf​th​sj rht​,bc^ fu​hts​dt cf​vts​dfk​.e​htj cf,​zjc uf​lfo​.dt​nb​kt​,f​sf uf​cf​xbd​ht​,f rht​,bc jm​vbc itl​ut​yb​lfy jhb sdbc ufc​dkbc itv​ltu&

se igc-bc ljvbyfynvf gfhnybjhvf ufyphf[ ufvjb.tyf sfdbcb ljvb​yfynehb vlujvfhtj,f fv cfpjufljt,bc cfpbfyjl^ vfy lfyfh​xty gfhnybjht,c eylf uflfe[fljc itcf,fvbcb rjvgtycfwbf& ljvb​yfynfl bsdkt,f gfhnybjhb fy thsfl vjmvtl gfhnybjhsf ]ueab^ hjvtksfw fmds ghfmnbrekb itcf’kt,kj,f^ uflfvo.dtnb ptufd​ktyf vjf[lbyjy gfhnybjhsf rht,bc rtyzbc.hbc itltut,pt&

Tavisufali vaWrobisa da konkurenciis samarTlebrivi regulireba
        cf​,fp​hj eh​sb​th​sj​,f​sf lfv​rdbl​ht​,b​cf lf ufy​[jh​wb​tkt​,bc ths-th​sb fe​wb​kt​,t​kb gb​hj​,f cf​vt​eh​ytj cat​hj​ib rjy​re​hty​ne​kb uf​ht​vjc itm​vyff& rjy​re​hty​wbf - fhbc ,f​pfh​pt lf​vj​erb​lt,​kfl vjm​vtl ce​,b​tm​nsf vt​nj​mt​j,f^ ,f​pfh​pt egb​hf​nt​cj​,bc vj​gj​dt​,bc ceh​db​kb& cf​vt​ofh​vtj sdfk​cfp​hb​cbs tcff ,h’j​kf .dt​kf​pt lb​lb vj​ut​,bc vb​qt​,b​cs​dbc& fvfc​sfy vsf​df​hbf^ hjv vt​ofh​vt​sf pt​vj​fq​ybi​ye​kb vbc​ohf​at​,f cf​pj​uf​lj​t,bc by​nt​ht​ct​,bc lfr​vf​.j​ab​kt​,b​cf lf cf​ertst​cj cf​vt​eh​ytj it​lt​ut​,bc vbq​ot​dbc ajy​pt ufy​[jh​wb​tk​ltc&

]fy​cf​qb rjy​re​hty​wbf^ sf​dbc v[hbd^ kj​ub​re​hfl ep​hey​dtk​.jac rf​gb​nf​kbc lb​yt​,fc yfr​kt​,fl tatm​ne​hb​lfy vt​nfl ta​tmneh cf​ofh​vj​t,​pt* bub tv​cf​[e​ht​,f ufw​dkbc jg​nb​vb​pf​wb​fc lf ofh​vj​t,bc lfm​dtv​lt​,f​ht​,fc vjv​[vf​ht​,tk​sf vjs​[jd​yb​kt​,b​cfl​vb&

rjy​re​hty​wbf cf​,fp​hj uf​ht​vjc ofv​.df​yb vfx​dt​yt​,t​kbf^ hj​vtk​ibw cf​ofh​vjc rj​vth​wb​ekb cfm​vb​fyj​,f fb​cf​[t​,f& cf​[tk​vob​aj rt​sbk​cby​lb​cb​thb rjy​re​hty​wb​bc gj​kb​nb​rfc f[jh​wb​tkt,c lf cf​pj​uf​lj​t,​hb​db ofh​vj​t,b​cf lf cj​wb​fkeh vb​vfh​se​kt​,f​sf tatm​ne​hj​,bc phlbc vbp​ybs pqe​lfdc vj​yj​gj​kb​eh cfm​vb​fyj​,fc&

rjy​re​hty​wbf cf​ofh​vjc trj​yj​vbr​ehb vfh​sdbc vt​mf​ybp​vbc it​vfl​ut​yt​kb yf​ob​kbf& bub cfo​.b​cb rf​nt​uj​hb​ff^ hj​vt​kbw cf​,fp​hj trj​yj​vb​rbc fh​cbc ufy​vcfp​qdht​kbf& ghfm​nb​rf​ib fv wyt​,bc hfv​lt​yb​vt ufy​cfp​qdht​,f fh​ct​,j,c% 

 rjy​re​hty​wbf _ trj​yj​vb​rf​ib uf​,f​nj​yt​,e​kb ce​,b​tm​nt​,bc eh​sb​th​sit​]b,​hbf& vf​sb eh​sb​th​slf​vj​rb​lt​,e​kb tatm​ne​hb vjm​vt​lt​,t​,b sb​sj​te​kb vfs​uf​ybc it​cf’​kt,​kj​,t,c ufy​cfp​qdhf​dty* 

 rjy​re​hty​wbf - tc fhbc cf​ofh​vj​sf ,h’j​kf bv itp​qe​le​kb cf​th​sj cf​vjv​[vf​ht,​kj uf​lf[​lb​ce​yf​hb​fyj​,b​cfs​dbc^ hj​vt​kbw ofv​.df​yb cf​ofh​vj​t,bc vb​th [tk​vb​cfo​dlj​vb cf​,fp​hj ctu​vty​nt​,bc cf​ie​fkt​,bs uf​yb​cfp​qdht​,f* 

 rjy​re​hty​wbf - tc fhbc cf​,fp​hj vt​eh​yt​j,bc cbv​’b​vbc wty​nhb& af​cb^ hj​vt​kbw lfl​ut​yb​kbf rjy​re​hb​ht​,fl v[f​ht​t,c ij​hbc rjy​re​hty​wb​bc ghj​wtc​ib^ vjs​[jd​yb​kt​,f​cf lf ob​yf​lf​lt​,fc ij​hbc th​sudf​hb ht​ue​kf​nj​hbc hjkc fc​he​kt,c& rjy​re​hty​wb​bc c[dflfc​[df ltabybwbt,b udsf​df​pj​,ty hj​ujhw chek​.j​abk^ bct​ fhfc​hek​.j​abk ,f​pfhc lf cf​,fp​hj eh​sb​th​sj​,f​sf vj​yf​ob​kt​t,bc rjy​re​hty​wb​bc [f​cb​fsbc it​cf​[t, vstk hbu vb​sb​st​,t,c it​bwf​dty&

pt​vjs​mve​kbc ufs​df​kbc​ob​yt​,bs^ uf​lf​zfh​,t​,e​kb fh bm​yt​,f bvbc smvf^ hjv rjy​re​hty​wbf vfh​sfdc cf​,fp​hj trj​yj​vb​rfc&

pj​uf​lfl^ rjy​re​hty​wbf vhf​dfk​afm​nj​hb​fyb rf​nt​uj​hb​ff& vb​cb by​nty​cb​dj​,f lf​vj​rb​lt​,e​kbf it​lt​ut,​pt& rth​’jl%

 ,fp​hbc vj​ltk​pt^ chek​.j​ab​kbf bub se fhfc​hek​.j​ab​kb& chek​.j​ab​kb ,fp​hbc vj​lt​kb bv ob​yf​lf​lt​,t,c tae’​yt​,f^ hjv​kbc vb​[tl​dbs^ cf​dfz​hj uf​hb​ut​,bc yt​,bc​vb​thb vj​yf​ob​kt v[j​kjl trj​yj​vb​re​hb ghby​wb​gt​,b​lfy uf​vjv​lb​yf​ht vjm​vt​lt,c& ufh​lf fvb​cf^ chek​.j​ab​kb ,fp​hbc vf​[f​cb​fst,​kt​,bf%

vj​wt​ve​kb nb​gbc .dt​kf cf​mj​yt​kb j,b​tm​ne​hfl th​sat​hj​df​ybf^ hj​ujhw [f​hbc​[bs^ bct​ dbpefkehfl lf it​aes​dbs ~/j​vj​ut​ye​hbf` lf af​cbw th​sudf​hfl rjy​re​hty​ne​kb cf​mjy​kbc ufy​cfp​qdht​,fc it​tcfn​.db​ct​,f*

​rjy​re​htynekb ,h’j​kbc gb​hj​,t​,b th​syf​bhbf .dt​kf​cfs​dbc ~ufv​​.bl​dt​kt​,b​cf lf v.bl​dt​kt​,bc​sdbc`^ efh​.j​ab​kbf .j​dtk​udf​hb vb​rth​’j​t,f*

,fp​hbc ufv​zbh​df​kj​,f& sbsjtek ufv​.bl​dtk​cf lf v.bl​dtkc fmdc  ,fp​hbc che​kb fy​fkb​pb​cf lf it​af​ct​,b​c cf​ie​fkt​,f^ fct​dt fmdc cf​ie​fkt​,f vb​bqjc cfr​vf​hb​cb by​ajh​vf​wbf .j​dt​kb uf​hb​ut​,bc gbhj,t,bc it​cf​[t, ~af​ct,​pt^ afc​lfr​kt​,t,​pt^ cf​mjy​kbc [f​hbc​[pt^ vj​oj​lt​,b​cf lf uf​lf[​lbc gb​hj​,t,cf lf dflt,pt`& fcts ,f​pfh​pt ~bue​kbc​[vt​,f chek​.j​ab​kb ,f​pf​hb` wfk​rt​ekb ufv​.bl​dt​kt​,b​cf lf v.bl​dt​kt​,bc vjm​vt​lt​,fc fh it​e’​kbf ufh​rdt​ekb pt​ufd​kt​yf vj​f[​lb​yjc cf​mjy​kbc ,hey​dbc cf​th​sj gb​hj​,t,​pt&

se pt​vjs vb​sb​st​,e​kb hj​vt​kb​vt gb​hj​,f lfh​qdt​ekbf^ vf​iby ,f​pf​hb fhfc​hek​.j​ab​kbf&

 ,fp​hbc ajh​vt,​pt^ rth​’jl^ ,fp​hbc vj​yf​ob​kt​sf hf​jlt​yj​,bc uf​yf​ob​kt​,bc vb​[tl​dbs ~gj​kb​gj​kbf^ jkb​uj​gj​kbf^ vj​yj​gj​kbf lf vf​sb vj​lb​ab​wb​ht​,f`*

 ,f​pfh​pt ofh​vjl​ut​yb​kb cf​mjy​kbc #cb​wjw​[kb​ce​yf​hb​fyj​,f​pt#*
 rjy​re​hty​wb​bc vj​nbd​pt^ hjv​kb​sfw ,fp​hbc vj​yf​ob​kt​yb [tk​v’qdf​yt​kj​,ty*

 ,fp​hbc wdkb​kt​,b​lfy uf​vjv​lb​yf​ht vofh​vj​t,​kbc ht​fm​wb​fpt*
 vbv​lb​yf​ht trj​yj​vb​re​hb ghj​wt​ct,​ib cf​[tk​vob​ajc xfht​dbc [f​hbc​[cf lf by​nty​cb​dj​,f​pt&

,fp​hbc ajh​vt​,b
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jkb​uj​gj​kbf - ,f​pfh​pt hf​vj​lt​yb​vt vc[db​kb cf​ofh​vjc ,f​nj​yj​​,ff& vf​uf​kb​sfl^ fvt​hb​rf​ib cf​fd​nj​vj​,b​kj vhto​dt​kj​,f​ib jkb​uj​gj​kb​fc mvybc cf​vb ub​ufy​nb% #]t​yt​hfk vj​njh​cb@^ #ajh​lb@ lf #rhf​bc​kt​hb@^ hjv​kt​,bw cf​th​sj ghj​lem​wb​bc 90 ) -c fofh​vj​t,ty& jkb​uj​gj​kb​t​,bc ofh​vj​ij​,f itv​s[dt​db​sb fh fhbc& ew​[j​ts​ib cf​[tk​vob​aj fm​nb​ehfl tht​df vj​yj​gj​kb​fsf cf​vt​eh​ytj cfm​vb​fyj​,f​ib& by​akf​wb​bc sf​db​lfy fwb​kt​,bc vbp​ybs^ bub fot​ct,c rjy​nhjkc af​ct,​pt lf f&i& tc bvb​sff ufy​gb​hj​,t​,e​kb^ hjv jkb​uj​gj​kbf vb​bc​ohf​abc cfr​vf​jl vf​qf​kb af​ct​,bc it​yfh​xe​yt​,bc fy rb​ltd ea​hj ufp​hlb​cf​rty&

jkb​ujg​cj​yb - tc fhbc ,f​pf​hb^ cf​lfw hf​vj​lt​yb​vt vc[db​kb v.bl​dt​kb ab​ue​hb​ht,c& vfy​mf​yt​,bc vofh​vj​t,​kt​,b v.bl​dt​kbc cf​[bs jkb​ujg​cj​ybc​nt​,fl uf​vj​lb​fy fd​nj​vj​,b​kt​,bc cf​,e​hf​dt​,bc ,f​pfh​pt&

rjy​re​hty​wb​bc c[df​lfc​[df ajh​vt​,bc ufy​db​sf​ht​,fc​sfy lf​rfd​ib​ht​,e​kb ghj,​kt​vf vhf​dfk​vybi​dyt​kj​df​ybf^ hfl​ufy ht​fke​hb w[jd​ht​,f lb​yf​vb​ehbf lf vfc​pt trj​yj​vbr​eh rhb​nt​hb​evt,​sfy th​sfl vybi​dyt​kj​dfy pt​ufd​kt​yfc gj​kb​nb​re​hb lf cj​wb​fke​hb afm​nj​ht​,bw f[​lt​yty& cf​pj​uf​lj​t,bc​sdbc eg​hb​fybf /.fd​ltc chek​.j​ab​kb rjy​re​hty​nb^ dbl​ht vj​yj​gj​kbc​nb^ fvfc​sfy ofh​vj​t,bc gb​hj​,t​,b bo​dt​dty ‚f​kf​ea​kt​,b​cf​rty cf​ofh​vj​sf cohfa​dfc& ,e​yt,​hb​dfl bc​vbc rbs​[df% hj​vt​kb cf​,fp​hj cb​ne​fwb​ff ert​st​cb ht​ceh​ct​,bc jg​nb​vf​ke​hfl ghj​gjh​wb​ekb uf​yf​ob​kt​,bc​sdbc( fv rbs​[df​pt wfk​cf​[f lf rf​nt​uj​hb​ekb gf​ce​[b fh fh​ct​,j,c& uf​cfs​df​kbc​ob​yt​,t​kbf trj​yj​vb​rbc ufy​db​sf​ht​,f​pt pt​vjm​vt​lb vfr​hj lf vbr​hj​trj​yj​vb​re​hb afm​nj​ht​,b^ fvfc​sfy sb​st​ekb rjy​rht​ne​kb itv​s[dt​df ufy​cf​res​ht​,ek vbl​uj​vfc cf​zb​hj​t,c&

pt​vjs​mve​kb​lfy uf​vjv​lb​yf​ht - cf​,fp​hj cbd​hwt^ ,fp​hbc sb​sjt​ekb vj​yf​ob​kbc fm​nb​ehb eh​sb​th​smvt​lt​,bc fht​fkbf& ,fp​hbc ‚b​hb​sf​lb gf​hf​vtn​ht​,bf%

- ufy​cfp​qdhe​kb cf​[bc cf​mjy​kbc ufv​.bl​dtk​sf hf​jlt​yj​,f*

- cf​mjy​kbc vakj​,tk​sf ,f​pfh​pt sf​db​ce​af​kb vj’​hf​j,f*

- ,fp​hbc ce​,b​tm​nsf lf​vj​erb​lt,​kj​,f ~fy th​svf​yts​pt lf​vj​rb​lt​,e​kt​,f`*

- cf​mjy​kbc wfk​rt​ek vakj​,tk​sf vb​th cf​,fp​hj af​cbc lfl​ut​ybc it​cf’​kt,​kj​,f ~fy it​e’​kt,​kj​,f`&

rjy​re​hty​wbf [tkc eo​.j,c cf​,fp​hj vt​eh​yt​j,bc vj​yj​gj​kb​bcf​rty ofh​vfh​sdfc& v.bl​dt​kt​,b​cf lf ufv​.bl​dt​kt​,bc it​]b,​hb fh​ct​,b​sfl wdkbc cf,fp​hj cbd​hwbc cnhem​ne​hfc& tc ufy​gb​hj​,t​,e​kbf itv​lt​ub uf​ht​vj​t,t​,bs%

- rjy​re​hty​wbf ,fp​hb​lfy ltd​ybc xf​vjh​xt​ybk lf yfr​kt​,fl tatm​neh vt​eh​yt​j,fc*

- cf​,fp​hj it​]b,​hb ufyfv​nrb​wt,c vc[db​kb ofh​vj​t,bc gj​pb​wb​t,c&

ghfm​nb​rf w[fl​.jac^ hjv rjy​re​hty​wb​bc lj​ybc fvfq​kt​,bc uf​ht​it it​e’​kt​,t​kbf trj​yj​vb​rf​ib cnhem​ne​he​kb ufh​lfm​vyt​,b​cf lf cf​vtw​yb​thj - ntm​yb​re​hb ghju​ht​cbc vbq​ot​df&

xdt​yb mdt.​ybc cb​yfv​ldb​kb​lfy uf​vjv​lb​yf​ht^ cf​mfh​sdt​kj​ib ]th rb​ltd fh fhbc ufy​db​sf​ht​,e​kb cfsfyflj rjy​re​hty​ne​kb uf​ht​vj& ew​[j​tsbc nhflbwbekb cf​,fp​hj trj​yj​vb​rbc vmjyt mdt.​yt​,bc uf​vjw​lb​kt​,bc fyf​kb​pbc cf​ae’​dtk​pt it​cf’​kt​,t​kbf lfl​uby​ltc cf​mfh​sdtkj​ib rjy​re​hty​ne​kb uf​ht​vjc ajh​vb​ht​,bc pj​ub​th​sb cf​ie​fkt​,f& rth​’jl% ey​lf uf​bpfh​ljc bv cf​ofh​vj​sf hf​jlt​yj​,f^ hjv​kt​,bw f[jh​wb​tkt​,ty th​sudf​hj​dfy cfm​vb​fyj​,fc ~fofh​vj​t,ty th​syf​bh ghj​lem​wb​fc fy tot​dbfy th​sb cf​[bc vjv​cf​[e​ht​,fc`& tc fhbc nb​gj,hbdb cf​,fp​hj vbl​uj​vf& hfw ea​hj vt​nb cf​ofh​vj csf​df​pj,c vjv​[vf​ht​,tkc th​syf​bh ghj​lem​wb​fc fy vjv​cf​[e​ht​,fc^ vbs ea​hj vt​nfl wlb​kj​,ty bcb​yb vb​bpb​ljy rkb​ty​ne​hf^ tc rb [jh​wb​tk​lt​,f ghj​lem​wb​bc ~vjv​cf​[e​ht​,bc` [f​hbc​[bc fvfq​kt​,bc^ ofh​vj​t,bc vj​lth​yb​pf​wb​bcf lf ptl​vt​nb lf​yf​[fh​]t​,bc itv​wb​ht​,bc [fh​]pt& 

ew​[j​tsbc ghfm​nb​rbc ufs​df​kbc​ob​yt​,bs^ rf​gb​nf​kbc rjy​wty​nhf​wb​fcf lf wty​nhf​kb​pf​wb​fc fe​wb​kt,​kfl vjc​ltdc rjy​re​hty​ne​kb ,h’j​kbc ufv​’fa​ht​,f rf​gb​nf​kbc​ne​h ,f​pfh​pt& fq​ybi​ye​kb trj​yj​vb​re​hb ghj​wt​cb efh​.j​abs pt​ufd​kt​yfc f[​ltyc rjy​re​hty​nek uf​ht​vj​cf lf vbc ht​ue​kb​ht​,f​pt& fcts cb​ne​fwb​fib ofh​vj​t,b​cf lf rjy​re​hty​wb​bc sf​db​cea​kt​,bc ghby​wb​gbc it​yfh​xe​yt​,fc cf​[tk​vob​aj hbu itvs[dtdfib sf​dbc sfd​pt bqt,c^ fvfc​sfy^ b.t​yt,c vj​yj​gj​kb​ehb cfm​vb​fyj​,bc ht​ue​kb​ht​,bc rjyr​ht​nek vt​sj​lt,c&

vjwtvekb eh​sb​th​sj​,t​,b rf​yjy​vlt​,tk​sf .e​hfl​qt​,bc wty​nhib ]th rb​ltd \+\c-bc vb​oe​hekc vj​tm​wf^ hj​wf uth​vf​yb​fib 1896 otkc vb​bqtc rf​yj​yb #fhf​rt​sbk​cby​lb​cb​thb rjy​re​hty​wb​bc@ it​cf​[t, ~1909 otkc vbbqtc bvfdt cf​[tk​oj​lt​,bc f[f​kb rf​yj​yb`& fv lhjv​lt v[j​kjl fii-ib fh​ct​,j,​lf 1890 okbc rjy​re​hty​wb​bc vf​ht​ue​kb​ht​,t​kb rf​yjy​vlt,​kj​,f^ hj​vtk​cfw cf​ae‘​dkfl lf​tlj 1883 okbc fkf​,f​vfc inf​nbc fy​nbn​htc​ne​kb
 rf​yj​yb^ 1889 otkc tc ghj​wt​cb ufu​h‘tk​lf fh​rfy​pf​cbc infn​ib^ 1890 okb​cs​dbc fy​nbn​htc​ne​kb rf​yj​yt​,b vjm​vt​lt,​lf fvt​hb​rbc 18 infn​ib& fv lhj​bcs​dbc fvt​hb​rbc rjy​uhtc​vf ~02&07& 1890o` vb​bqj at​lt​hf​ke​hb rf​yj​yb ~#ith​vf​ybc rf​yj​yb@`^ hj​vt​kbw vj​yj​gj​kb​bc​ufy bwfd​lf dfz​hj​,f​cf lf vhto​dt​kj​,fc& lqtv​lt fy​nb​vj​yj​gj​kb​ehb cfm​vb​fyj​,b​cf lf fhf​rt​sbk​cby​lb​cb​thb rjy​re​hty​wb​bc ht​ue​kb​ht​,fc fii-ib cf​cf​vfh​skj ght​wt​lty​nsfy th​sfl f[​ltyc pt​vj​fq​ybi​ye​kb rf​yj​yb& hfw it​t[t​,f ufy​db​sf​ht​,e​kb cf​,fp​hj trj​yj​vb​rbc c[df mdt.​yt,c^ by​ukbc​ib vjm​vt​lt,c lt​kbm​ne​hb cf​vfh​sf​kb^ 1952 okbc rf​yj​yb #wb​kbc​of​vt​,bc it​cf​[t,@ ~fct​dt cf​cf​vfh​skj ghfm​nb​rf`* uth​vf​yb​fib - 1909o& rf​yj​yb #fhf​rt​sbk​cby​lb​cb​thb rjy​re​hty​wb​bc it​cf​[t,@ ~it​cf​,f​vb​cb wdkb​kt​,t​,b​sf lf lf​vf​nt​,t​,bs`* idt​bwf​hb​fib - 1986o& rf​yj​yb #fhf​rt​sbk​cby​lb​cb​thb rjy​re​hty​wb​bc it​cf​[t,@^ 1985o& rf​yj​yb #rfh​nt​kt​,bc it​cf​[t,@^ fy​nb​vj​yj​gj​kb​eh eh​sb​th​sj​,t,c fct​dt fht​ue​kb​ht,c idt​bwf​hb​bc cf​vj​mf​kf​mj rj​ltm​cbc 28-t lf 29-t ve[kt,b lf idt​bwf​hb​bc 1917o& dfk​lt​,e​kt​,b​sb rf​yj​ybc ++ sf​db* cfa​hfy​uts​ib - 1986 o& jh​lj​yfy​cb #af​ct​,bc sf​db​cea​kfl lfl​ut​yb​cf lf sf​db​ce​af​kb rjy​re​hty​wb​bc it​cf​[t,@* he​cts​ib - 1998o& at​lt​hf​ke​hb rf​yj​yb #cf​cf​mjy​kj ,fp​ht,​pt rjy​re​hty​wb​bcf lf vj​yj​gj​kb​ehb cfm​vb​fyj​,bc itp​qel​dbc it​cf​[t,@^ fct​dt he​ct​sbc at​lt​hf​wb​bc cf​vj​mf​kf​mj rj​ltm​cbc it​cf​,f​vb​cb ve[​kt​,b& cf​mfh​sdt​kj​ib cf​vfh​skt,​hb​db lf trj​yj​vb​re​hb ht​ajh​vbc ajy​pt it​bm​vyf itcf,fvbcb rf​yjy​vlt,​kj​,f^ hj​vt​kbw itl​ut​,f rjy​cnb​ne​wb​bc^ cfthsfijhbcj [tkitrhekt,t,bcf lf itsfy[vt,t,bc^ 2005 o& rfyjybc #sfdbceafkb dfzhj,bcf lf rjyrehtywbbc itcf[t,@ lf c[df it​cf​,f​vb​cb cf​rf​yjy​vlt,​kj fm​nt​,b​c​ufy&

nhf​lb​wb​ekfl uf​yfc​[df​dt​,ty fy​nb​vj​yj​gj​kb​ehb rf​yjy​vlt,​kj​,bc fvt​hb​rek lf td​hj​gek vj​ltkt,c& gbh​dt​kb .dt​kf cf​[bc vj​yj​gj​kb​fc fqb​fht,c vfh​skcf​ob​yf​fq​vlt​ujl& fy​nbn​htc​ne​kb rf​yjy​vlt,​kj​,f vj​bwfdc fhf​rt​sbk​cby​lb​cb​th rjy​re​hty​wb​fcfw& tc vj​lt​kb fvt​hb​rbc ufh​lf dhwtk​lt​,f rf​yf​lf​pt^ fh​uty​nb​yf​cf lf bf​gj​yb​fpt&

hfw it​t[t​,f td​hj​gek vj​ltkc^ bub pjuflfl t,​h‘dbc vj​yj​gj​kbp​vbc ,j​hj​nfl uf​vj​.t​yt​,fc^ fot​ct,c rjy​nhjkc vj​yj​gj​kb​fpt^ [j​kj sdbs vj​yj​gj​kb​t,b fh vb​bx​yt​dbfy vfh​skcf​ob​yf​fq​vlt​ujl& td​hj​gek vj​ltk​ib fhf​rt​sbk​cby​lb​cb​thb rjy​re​hty​wb​bc vf​ht​ue​kb​ht​,t​kb yjh​vt​,b uf​vj​.j​ab​kbf wfk​rt cat​hjl& tc vj​lt​kb uf​vj​b.t​yt​,f by​ukbc​ib^ cfa​hfy​uts​ib^ fd​cnhf​kb​fib^ f[fk pt​kfy​lb​fib lf f&i&

fq​ybi​yek jh vj​ltkc ij​hbc th​sudf​hfl ie​fkt​le​hb fl​ub​kb ezb​hfdc uth​vf​yb​bc t&o& rfh​nt​keh cf​vfh​sfkc^ hjv​kbc cf​ae’​dtk​pt vj​yj​gj​kbf fqb​fht​,e​kbf vfh​skcf​ob​yf​fq​vlt​ujl^ sev​wf lfi​dt​,e​kbf pj​ub​th​sb cf​[bc uf​vj​yfr​kb​ct​,b&

thjdyek rf​yjy​vlt,​kj​,f​cf lf cf​th​sf​ij​hb​cj it​sfy​[vt​,t,​ib uf​vj​b.j​af cf​vt​eh​ytj ghfm​nb​rbc jhb ‚b​hb​sf​lb vb​vfh​se​kt​,f^ hfw uf​yb​[b​kt​,f vj​yj​gj​kb​ehb cfm​vb​fyj​,bc zhbkib% jh​uf​yb​pf​wb​ek-cf​vfh​skt,​hb​db lf cf​[tk​itr​he​kt​,j-cf​vfh​skt,​hb​db& gbh​dtkc uf​yt​res​dyt​,f rf​gb​nf​keh cat​hj​ib c[df​lfc​[df vj​yj​gj​kbe​hb cnhem​ne​ht​,bc itm​vyf^ vt​jhtc rb _ cf​,fp​hj eh​sb​th​sj​,t,​ib vj​yj​gj​kbe​hb rj​vth​wb​ekb ghfm​nb​rbc ufy​[jh​wb​tkt​,f&

jh​uf​yb​pf​wb​ek-cf​vfh​skt,​hb​db cfm​vb​fyj​,f [jh​wb​tk​lt​,f c[df​​​lfc​​[df cf​[bc vj​yj​gj​kb​ehb uf​th​sb​fyt​,bc itm​vybc upbs^ rth​’jl^ [tk​itr​he​kt​,b​cf lf cf​dfz​hj fv​[f​yf​uj​,f​sf ~cf​ofh​vj​sf` by​cnb​ne​nt​,bc uf​vj​.t​yt​,bs& bub dkby​lt​,f be​hb​lb​ekfl lf​vj​erb​lt​,tk gbh​sf vb​th rfh​nt​kt​,bc^ cby​lb​rf​nt​,bc fy c[df cf​[bc uf​th​sb​fyt​,f​sf itm​vyf​ib^ hjv​kt​,bw fh cfh​ut,​kj​,ty be​hb​lb​ekb gb​hbc cnf​ne​cbs^ fy cf​ofh​vjc ~rjv​gf​yb​bc` lf​fh​ct​,f​ib^ hj​vt​kbw be​hb​lb​ek gbhc ofh​vj​fl​utyc&

vj​yj​gj​kb​ehb rj​vth​wb​ekb ghfm​nb​rf cf​,fp​hj eh​sb​th​sj​,t,​ib uf​vj​b[f​nt​,f jhb ajh​vbs% gbh​dt​kb^ vj​yj​gj​kb​ehb [f​cb​fsbc cf​vj​mf​kf​mj cf​vfh​skt,​hb​db uf​hb​ut​,bc lf​lt​,bs ~vfu&^ ,f​pfh​pt lj​vb​yb​ht​,e​kb vluj​vf​ht​j,bc vmj​yt vfy​mf​yt​,bc ufv​.bl​dt​kb yfc​.b​lj​,bc [tk​itr​he​kt​,f​ib ufy​cfp​qdhfdc v.bl​dt​kbc dfk​lt​,e​kt​,fc^ hjv fv erf​yfc​rytk​vf fctdt^ cfdfklt,ekj otcbs^ vbcufydt it​b’b​yjc vjo​.j​,b​kj​,f fy ytl​kt​ekb^ hj​vt​kbw che​kt​,bs fh fhbc fe​wb​kt​,t​kb [tk​itr​he​kt​,bc cfu​ybc tm​cgke​fnf​wb​bcs​dbc`* vt​jht^ uf​hb​ut​,bc lf​lt​,bc uf​ht​it^ ,fp​hbc vj​yj​gj​kb​pf​wb​bc vbp​ybs^ ufh​rdt​ekb cf​vt​eh​ytj mvt​lt​,t​,b​cf lf vt​sj​lt​,bc uf​vj​.t​yt​,bs ~vfu&^ vj​kf​gf​hf​rt​,bc ofh​vj​t,f af​ct​,bc lj​ytc​sfy lf​rfd​ib​ht​,bs^ afc​lfr​kt​,f vel​vbd rkb​ty​nt,​pt lf f&i&`&

#sfdbceafkb dfzhj,bcf lf rjyrehtywbbc itcf[t,@ cfmfh​sdtkjc rfyjybc vbpfybf cfmfhsdtkjib sfdbceafkb dfzhj,bcf lf rjyrehtywbbcfsdbc ,fhbtht,bc vj[cyf& cf[tkvobaj [tkbcea​kt,bc jhufyjt,b dfklt,ekyb fhbfy [tkb fh iteifkjy vtofh​vtj,bc^ rjyrehtywbbcf lf sfdbceafkb dfzhj,bc epheydtk​.jafc& afmnj,hbdfl f[fkb rfyjybs vj[lf ,fphbc lthtuekbht,f^ hfw mdt.fyfib vbvlbyfht trjyjvbrehb htajhvbc ths-thsb mdfres[tlbf&

bcnjhbekfl fhct,j,c ghfmnbrekb vfufkbst,b^ hjwf mdt.​ybc ,f​pfh​pt cf​ofh​vjc vj​yj​gj​kb​ehb vluj​vf​ht​j,bc fq​cfr​dt​sfl cf​[tk​vob​aj b.t​yt,c lf cf​re​sfh ‚f​kf​cf lf ,b​e]tnc& wyj​,b​kb afm​nbf^ hjv hj​lt​cfw fke​vb​ybc ofh​vj​t,bc vj​yj​gj​kbc​nvf fii-ib^ rjv​gf​ybf #lb​egjy​vf@ lf​bo​.j ufvjidt,ek ghj​lem​wb​fpt af​ct​,bc phlf^ ght​pb​ltyn ahfy​rkb​ybc ,h‘f​yt​,bs^ cf​[tk​vob​ajc ,b​e]t​nbc [fh​]pt fity​lf fke​vb​ybc vofh​vj​t,t​kb cf​[tk​vob​aj rjv​gf​ybf^ hj​vt​kbw ghb​df​nb​pf​wb​bc upbs vb​t.b​lf #lb​egj​ybc@ lf​e’b​yt​,tk vnth rjv​gf​yb​fc& fv erf​yfc​rytk​vf #qbh​ct​ekb@ rjy​re​hty​wbf uf​eobf #lb​egjyc@^ hj​vt​kbw b’e​kt​,e​kb uf[​lf^ vrdts​hfl lf​tu​lj af​ct​,b vbc vb​th ofh​vj​t,ek fke​vby​pt&

XX cfereybc 30-bfy okt,​ib fii-c ght​pb​lty​nvf hep​dtk​nvf ,b​e]t​nbc [fh​]pt vlb​yf​ht nt​ytc​pt ff​it​yf rfc​rf​lb ~/t​cb`^ cf​lfw uf​vj​ve​if​dt​,e​kb tktmnhj tyth​ub​bc ht​fkb​pf​wbf mdt.​ybc ,f​pfh​pt uf​wb​kt​,bs lf​,fk afc​ib vjf[lbyf^ dbl​ht fvfc ,f​pfh​pt lj​vb​yb​ht​,e​kb vluj​vf​ht​j,bc vmj​yt rth​‘j rjv​gf​ybf f[ltylf& fvbs vfy afm​nj,​hbdfl fq​rdt​sf vj​cf​kjl​yt​kb vj​yj​gj​kb​ehb vluj​vf​ht​j,f^ lf hfw vsf​df​hbf^ ufbs​df​kbc​ob​yf cf​pj​uf​lj​t,bc by​nt​ht​ct​,b&

ufy​db​sf​ht​,e​kb cf​,fp​hj trj​yj​vb​rbc mdt.​yt,​ib it​bv​xyt​df fhf​rt​sbk​cby​lb​cb​thb rjy​re​hty​wb​bc rf​yjy​vlt,​kj​,bc lf​f[​kj​t,bc nty​lty​wbf it​lf​ht​,bs f[f​kb cat​hjc^ vjv​[vf​ht​,tk​sf ea​kt​,t​,bc lfw​dbc vf​ht​ue​kb​ht​,tk rf​yjy​vlt,​kj,​fc​sfy& cf​ue​kbc​[vjf^ hjv vjv​[vf​ht​,t​kb^ lf​ew​dt​kj​,bc itv​s[dt​df​ib^ ghj​lem​wb​bc ghj​at​cb​jyf​kb vofh​vj​t,​kb​cf lf vj​dfz​hbc ob​yf​it it​b’​kt​,f uf​lf​bm​wtc #rjy​re​hty​ne​kb cf​vfh​skbc@ ths-ths ‚b​hb​sfl ce​,b​tm​nfl& se \\ cf​ere​ybc lf​cfo​.bc​ib uth​vf​yb​fib vb​qt​,e​kb rf​yj​yb #fhf​rt​sbk​cby​lb​cb​thb rjy​re​hty​wb​bc it​cf​[t,@ ufs​dkb​kb b.j rjy​re​htyn ce​,b​tm​nsf ij​hbc ofhvjmvybk ehsbthsj,t,pt^ sf​yf​vtl​hj​dt rf​yjy​vlt,​kj​,f dhwtk​lt​,f vjv​[vf​ht​,tk​ptw^ hj​vt​kbw rjy​re​hty​wb​fib gbh​lf​gbh fh vj​yf​ob​kt​j,c^ vfu​hfv it​b‘​kt​,f vju​dtd​kb​yjc rjy​rht​ne​kb ,h’j​kbc j,b​tm​nfl& fvfc​sfy lf​rfd​ib​ht​,bs^ 1996 okb​lfy cf​mfh​sdt​kj​ib vjm​vt​lt,c cgt​wb​fke​hb rf​yj​yb #vjv​[vf​ht​,tk​sf ea​kt​,t​,bc lfw​dbc it​cf​[t,@^ hj​vt​kbw ufy​cfp​qdhfdc vjv​[vf​ht​,tk​sf lfw​dbc cf​vfh​skt,​hbd^ trj​yj​vb​reh lf cj​wb​fkeh cf​ae’​dkt,c&

cf​mfh​sdt​kjc^ uth​vf​yb​bc^ idt​bwf​hb​bc^ ey​uht​sbc^ cfa​hfy​ut​sbc^ ,ek​uf​ht​sbc^ be​ujc​kf​db​bc^ xt​[t​sb​cf lf he​ct​sbc cgt​wb​fke​hb yjh​vf​nb​ekb fm​nt​,b gbh​lf​gbh rh’f​kf​dty fhf​rt​sbk​cby​lb​cb​thb rjy​re​hty​wb​bc uf​vjd​kb​yt​,t,c^ bv mvt​lt​,f​cf lf ghfm​nb​rfc^ hj​vt​kbw f,​ytdc vjv​[vf​ht​,tkc cf​mjy​kbc ~vjv​cf​[e​ht​,bc` [f​hbc​[sfy^ vbc ecfa​hs[j​t,fc​sfy lf​rfd​ib​ht​,bs&

fcts uf​vjd​kb​yt​,t​,fl pjuflfl vb​bx​yt​df%

f` rj​ve​yb​rf​wb​bc yt​,bc​vb​thb cf​ie​fkt​,bc uf​vj​.t​yt​,bs cf​mjy​kbc it​cf​[t, bct​sb by​ajh​vf​wb​bc uf​lf​wt​vf^ hj​vt​kbw fl​ht​cfnc em​vybc fhfc​ojh ofh​vjl​ut​yfc lf fvbs e,b’​ut,c ufh​rdt​ekb cf​vt​eh​ytj mvt​lt​,b​c​rty*

,` trj​yj​vb​re​hb futy​nbc vb​th rjy​nhf​uty​nbc itw​lj​vf​ib it.​df​ybc vbp​ybs uf​hb​ut​,bc yfv​ldb​kb vbp​ybc lf​vfk​df lf fvbs rjy​re​hty​wb​fib egb​hf​nt​cj​,bc vj​gj​dt​,f*

u` rjy​re​hty​wb​fib egb​hf​nt​cj​,bc vbq​ot​dfc ltv​gby​ue​hb af​ct​,bc uf​vj​.t​yt​,bs lf vjv​[vfht,​kbc itw​lj​vf​ib it.​df​ybc upbs*

l` trj​yj​vb​re​hb futy​nbc vb​th rjy​re​hty​nbc ht​ge​nf​wb​bc it​kf[​df^ vbcb ecf​ae’​dkj rhb​nb​rf fy lbc​rht​lb​nb​ht​,f*

t` rjy​re​hty​nbc fy vt​cf​vt gb​hbc cf​mjy​kbc ajh​vbc^ it​aes​dbc fy uf​htu​ye​kb uf​ajh​vt​,bc vbs​db​ct​,f*

d` rjy​re​hty​nbc fy vt​cf​vt gb​hbc cf​cf​mjy​kj ybi​yb​cf lf cf​abh​vj ​cf​[t​kojlt,bc sdbs​yt​,e​hfl uf​vj​.t​yt​,f*

p` cf​vtw​yb​thj-ntm​yb​re​hb^ cf​ofh​vjj^ cf​dfz​hj by​ajh​vf​wb​bc lf rj​vth​wb​ekb cf​blev​kj​t,t​,bc vb​qt​,f^ vj​gj​dt​,f^ uf​vj​.t​yt​,f fy ufd​hwt​kt​,f vb​cb vakj​,t​kbc sfy​[vj​,bc uf​ht​it&

gbhc^ hj​vt​kbw lf​fh​qdtdc sfdbceafkb dfzHj,bcf lf rjyrehtywbbc itcf[t, rfyjybc yjhvt,c^ trbc​ht​,f vfnthbfkehb^ fl​vb​ybc​nhf​wb​ekb fy cbc​[kbc cf​vfh​skt,​hb​db gf​ce​[bc​vut,​kj​,f&

ufydbsfht,ekb cf​,fp​hj trj​yj​vb​rbc mdt.​yt​,b^ ofh​vj​ij​,bc vb​ptp​sf lf [f​cb​fsbc vb​[tl​dbs fc​[df​dt​,ty c[dflfc[df cf​[bc vj​yj​gj​kb​fc& tct​ybf%

f` ,e​yt,​hb​db vj​yj​gj​kbf^ hfw ofh​vj​t,bc bi​db​fsb tkt​vty​nt​,bc vmj​yt cf​ofh​vj​t,c ezb​hfds& fq​ybi​yek​ib bue​kbc​[vt​,f by​ahfc​nhem​ne​hbc pj​ub​th​sb cat​hj​t,b^ hj​vtk​sfw cf​pj​uf​lj​t,b​cfs​dbc vybi​dyt​kj​df​yb​ lf cnhf​nt​ub​ekb lfn​dbh​sdf fmds ~vf​uf​kb​sfl^ hrb​ybu​pbc nhfy​cgjh​nb^ cfv​[tl​hj - cfv​hto​dt​kj rjv​gktm​cb lf f&i&`& hbu itv​s[dt​dt,​ib ,e​yt,​hb​db vj​yj​gj​kbf lbl​vfci​nf​,e​hb ofh​vj​t,b​lfy vybi​dyt​kj​df​yb trj​yj​vb​re​hb vj​ut​,bc vb​qt​,b​sff uf​vfh​skt​,e​kb*

,` kt​uf​ke​hb vj​yj​gj​kbf rf​yj​ybc cf​ae’​dtk​pt ofh​vjm​vyb​kb cf​[tf& vfs vb​fres​dyt​,ty%

 cf​gf​nty​nj cbc​nt​vfc* gf​nty​nb^ cf​[tk​vob​ajc rjv​gt​nty​ne​hb jh​uf​yjc vb​th uf​wt​ve​kb lj​re​vty​nbf^ hfw uf​vj​uj​yt​,bc afm​nb​cf lf vb​cb ghb​jhb​nt​nbc lf​vf​lfc​ne​ht​,t​kbf& hbu itv​​s[dt​df​ib^ gf​nty​nb rjy​rht​ne​kb cfm​vb​fyj​,bc ~vf​uf​kb​sfl^ dfz​hj​,bc^ [t​kjc​yj​,bc` ufy​[jh​wb​tkt​,bc cgt​wb​fke​hb yt​,fh​sdff*

 cf​fd​nj​hj ea​kt​,f^ hfw fd​nj​hbc vb​th sf​db​cb yf​ofh​vj​t,bc uf​.bl​db​cf lf ufv​hfd​kt​,bc ufy​cf​res​ht​,ek ea​kt​,fc ue​kbc​[vj,c*

 cf​dfz​hj ybi​yt​,b* vfc​ib bue​kbc​[vt​,f cgt​wb​fke​hb lf​cf​[t​kt​​,f^ cbv​,j​kj^ yf​[f​nb lf f&i& ~rf​yj​ybc cf​ae’​dtk​pt rjy​re​hty​nbc vb​th ht​ubc​nhb​ht​,e​kb cf​dfz​hj ybi​yt​,bc uf​vj​.t​yt​,f fr​h’f​ke​kbf`*

u` [t​kjd​ye​hb vj​yj​gj​kbf* vj​wt​ve​kb gb​hj​,b​sb lf​cf​[t​kt​,f vj​yj​gj​kb​ehb vj​ut​,bc vbp​ybs cf​ofh​vj​sf uf​th​sb​fyt​,ff& [t​kjd​ye​hb vj​yj​gj​kbf ufh​rdt​ek​ob​kfl wdkbc ,fp​hbc cnhem​ne​hfc^ ea​hj pec​nfl^ [tkc ei​kb​c ,f​pfh​pt f[f​kb cf​ofh​vj​t,bc itc​dkfc* fen​cf​blt​ht​,bc​sdbc
 ‘yt​kfl vb​cfo​dljvc [lb​c ytl​kt​ek​cf lf tyth​uj​vf​nf​ht,​kt,c* mvyb​c vf​qfk ntm​yj​kj​ub​eh lj​ytc^ vj​yf​ob​kt​j,c vc[dbk rf​gb​nfk​,hey​df​ib&

[t​kjd​yeh vj​yj​gj​kb​fc ofh​vjm​vyb​fy% rfh​nt​kt​,b^ cby​lb​rf​nt​,b^ nhtc​nt​,b lf rjy​wth​yt​,b&

rfh​nt​kb - vhto​dt​kj​,bc th​sb cat​hjc ofh​vj​vfl​ut​yt​kb​ hf​vj​lt​yb​vt cf​ofh​vjc rfd​ib​hbf^ cf​lfw ofh​vj​t,bc cf​ie​fkt​,t,​pt lf ofh​vj​t,ek ghj​lem​wb​fpt it​yfh​xe​yt​,e​kbf vj​yf​ob​kt​sf cf​res​ht​,bc ea​kt​,f& bcb​yb ,f​pfh​pt sdb​sjy f[​lt​yty ghj​lem​wb​bc ht​fkb​pf​wb​fc^ oby​lfs​mve​kb mdj​nbc
 ufs​dfkbc​ob​yt​,bs& rfh​nt​kbc cf​th​sf​ij​hb​cj vfci​nf​,bc vf​uf​kb​sbf yfd​sj​,bc tm​cgjh​nbjh cf​[tk​vob​aj​sf jh​uf​yb​pf​wbf^ hj​vt​kbw uf​ce​kb cf​ere​ybc 70-80-bfy okt,​ib afm​nj,​hb​dfl ​,f​nj​yj,​lf yfd​sj​,bc vcja​kbj ,f​pfh​pt&

cby​lb​rf​nb - th​sudf​hj​df​yb ghj​lem​wb​bc lf​vfv​pf​lt​,tk cf​ofh​vj​sf uf​th​sb​fyt​,ff& cby​lb​rfn​ib sb​sjt​ekb vj​yf​ob​kbc cf​res​ht​,bc ea​kt​,f ofh​vj​t,bc cf​ie​fkt​,t,​pt it​yfh​xe​yt​,e​kbf^ ghj​lem​wb​bc ht​fkb​pf​wbf rb ofh​vj​t,c th​sj,​kb​dfl ~hj​ujhw sf​yf​cf​res​ht​,f`&

nhtc​nb - vj​yj​gj​kb​ff^ cf​lfw cf​res​ht​,bc ea​kt​,f ofh​vj​t,bc cf​ie​fkt​,t,​cf lf ofh​vj​t,ek ghj​lem​wb​fpt uf​th​sb​fyt​,e​kbf&

rjy​wth​yb - ajh​vf​ke​hfl lf​vj​erb​lt​,tk cf​ofh​vj​sf rfd​ib​hbf^ cf​lfw cf​sfj cf​ofh​vj ab​yfy​ce​hfl frjy​nhj​kt,c rjy​wty​hbc .dt​kf vj​yf​ob​ktc&

pt​vjs​mve​kbc ufs​df​kbc​ob​yt​,bs^ vj​yj​gj​kbfc hj​ujhw lf​lt​,b​sb^ bct efh​.j​ab​sb v[f​ht​t,b uf​fx​ybf^ hfw it​b’​kt​,f itv​ltu​yf​bhfl ofh​vj​dfl​ub​yjs%
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biznesis mwarmoebel subieqtTa  gf​ce​[bc​vut,​kj​,bc pj​uf​lb 
lf​[f​cb​fst​,f

zogadad, gf​ce​[bc​vut,​kj​,a cf​vfh​skbc ths-th​sb vybi​dyt​kj​df​yb by​cnb​ne​nbf& cf​vt​ofh​vtj cfm​vb​fyj​,bc ufy​v[jh​wb​tkt​,tk jh​uf​yb​pf​wb​ek-cf​vfhs​kt,​hbd ajh​vf​sf rkf​cb​ab​rf​wbf coj​htl vf​sb gf​ce​[bc​vut,​kj​,bc vj​we​kj​,bs uf​yb​cfp​qdht​,f&

it​b’​kt​,f bs​mdfc^ hjv #vt​ofh​vt​sf it​cf​[t,@ cf​mfh​sdt​kjc rf​yj​ybs ufs​df​kbc​ob​yt​,ek gf​ce​[bc​vut,​kj​,fc^ be​hb​lb​ekb gf​ce​[bv​ut,​kj​,bc .dt​kf ‘b​hb​sf​lb yb​if​yb f[f​cb​fst,c% bub ofh​vj​fl​utyc cf​pj​uf​lj​t,​hb​db eh​sb​th​sj​,t​,bc lfw​dbc cf​ie​fkt​,fc* vluj​vf​ht​j,c cf​[tk​vob​aj b’e​kt​,bc qj​ybc​’b​t,t​,bc uf​vj​.t​yt​,f​ib* lut​,f cf​vfh​skt,​hb​db yjh​vbc lfh​qdt​db​cfs​dbc* yjh​vf​nb​ekfl ufy​cfp​qdhe​kbf* ofh​vj​fl​utyc ,hf​kt​ekb mvt​lt​,bc it​ltuc* lf​rfd​ib​ht​,e​kbf cf​vfh​sfk​lfvh​qdt​dbc vb​vfhs vf​nt​hb​fke​hb lf vj​hf​ke​hb [f​cb​fsbc efh​.j​ab​sb it​lt​ut​,bc uf​nf​ht​,fc​sfy* ht​fkb​pf​wbf [jh​wb​tk​lt​,f it​cf​,f​vb​cb ghj​wt​ce​fke​hb ajh​vt​,bs&

fvfc ufh​lf^ cf​vt​ofh​vtj gf​ce​[bc​vut,​kj​,f [f​cb​fs​lt​,f hb​ub cgt​wb​ab​re​hb ybi​yt​,bs& rth​’jl^ cf​vt​ofh​vtj rf​yjy​vlt,​kj​,bc lfh​qdt​db​cfs​dbc gf​ce​[bc​vut,​kj​,bc uf​vj​.t​yt​,f ht​ue​kbh​lt​,f cf​vt​ofh​vtj cf​vfh​skbc yjh​vt​,bs ~hbu itv​s[dt​dt,​ib fhf v[j​kjl fv yjh​vt​,bs`* cf​vt​ofh​vtj gf​ce​[bc​vut,​kj​,f v[j​kjl mj​yt,​hbd [f​cb​fsc fnf​ht,c* gf​ce​[bc​vut,​kj​,bc ce​,b​tmt​nt,c ofh​vj​fl​ut​yty cf​vt​ofh​vtj cf​vfh​sf​keh​sb​th​sj​,bc vj​yf​ob​kt​yb&

pt​vj​fq​ybi​ye​kb w[fl​.jac^ hjv cf​mfh​sdt​kjc cf​vfh​skt,​hbd cbc​nt​vf​ib xf​vj​.f​kb,​lf it​lf​ht​,bs f[f​kb cf​vfh​skt,​hb​db vjd​kt​yf - cf​vt​ofh​vtj gf​ce​[bc​vut,​kj​,f& sf​dbc v[hbd^ hj​ujhw c[df cf​[bc be​hb​lb​ekb gf​ce​[bc​vut,​kj​,f^ tc erf​yfc​ryt​kbw ufycfpqdhek ghby​wb​gt,c tv​.f​ht​,f& tctybf%

rf​yj​yb​tht​,bc ghby​wb​gb ue​kbc​[vj,c cfy​mwb​t,bc lb​at​hty​wb​ht​,ek uf​vj​.t​yt​,fc cf​vfh​sfk​lfvhqdtdbc vfh​skcf​ob​yf​fq​vlt​uj [f​cb​fsbc lf [f​hbc​[bc ufs​df​kbc​ob​yt​,bs*

it​cf​,f​vb​cj​,bc ghby​wb​gb^ t&b& cf​vt​ofh​vtj gf​ce​[bc​vut,​kj​,bc vjwekj,f vb​.t​yt​,ek pb​fyc ey​lf it​tcf​,f​vt​,j​ltc ~uf​cfs​df​kbc​ob​yt​,t​kbf pb​fybc vj​we​kj​,f`*

th​s]t​hf​lj​,bc ghby​wb​gb^ fm bue​kbc​[vt​,f gf​ce​[bc​vut,​kj​,bc qj​ybc​’b​t,f​sf uf​vj​.t​yt​,bc th​s]t​hf​lj​,bc pj​ufl​cf​vfh​skt,​hb​db gbh​wb​gb*

fhf​htg​ht​cb​ekj​,bc ghby​wb​gb^ cf​vfh​sf​kb fhbc fhf b’e​kt​,b​cf lf htg​ht​cb​bc upbs gb​hjd​yt​,bc lfs​huey​dbc cf​ie​fkt​,f^ fhf​vtl c[df​lfc​[df cf​pj​uf​lj​t,​hb​db by​nt​ht​ct​,bc rj​jh​lb​yf​wb​bc vt​mf​ybp​vb^ ghtdtywbf&

cf​vt​ofh​vtj gf​ce​[bc​vut,​kj​,bc uf​vj​.t​yt​,bc cf​ae’​dtkbf cf​vt​ofh​vtj eh​sb​th​sj​,f​sf vf​ht​ue​kb​ht​,t​kb yjh​vf​nb​ekb fm​nt​,bc cbc​nt​vf lf afm​nt​,b^ t&b& rjy​rht​ne​kb ce​,b​tm​nbc mvt​lt​,f^ hj​vt​kbw gf​ce​[bc​vut,​kj​,bc pj​vt​,bs lf​wek cf​vfh​skt,​hbd yjh​vt,c fh​qdtdc&

cf​vt​ofh​vtj gf​ce​[bc​vut,​kj​,bc ib​yf​fh​cb vb​cb uf​vj​.t​yt​,b​cf lf fq​che​kt​,bc ea​kt​,t,​ib^ vj​df​kt​j,t,​ib lf ht​fkeh vjm​vt​lt​,t,​ib uf​vj​b[f​nt​,f&

cf​vt​ofh​vtj gf​ce​[bc​vut,​kj​,f it​b’​kt​,f rfyjybc lfhqdtdbc [tk​itr​he​kt​,bc fhf]thjdfyb itchekt,bc^ fy itechekt,kj,bc^ fy lt​kbm​nbc cf​ae’​dtk​pt ofh​vj​bi​dfc&

fq​cf​ybi​yf​dbf^ hjv cf​vt​ofh​vtj cf​vfh​sfk​lfh​qdt​df​sf gf​ce​[bv​ut,​kj​,bc ufy​cfp​qdhb​cfc rth​’j cf​vfh​skt,​hbd yjh​vt,​sfy th​sfl cf​]f​hj cf​vfh​skt,​hb​db yjh​vt​,bw uf​vj​b.t​yt​,f ~rth​’jl^ cbc​[kbc cf​vfh​skbc^ cf​uf​lf​cf​[f​lj cf​vfh​skbc^ fl​vb​ybc​nhf​wb​ekb cf​vfh​skbc^ cf​,f​;j cf​vfh​skbc lf c[d&`&

cf​vt​oth​vtj gf​ce​[bc​vut,​kj​,f gb​hj​,b​sfl cf​uf​htj lf cf​ib​yfj gf​cf​[bc​vut,​kj​,fl b.j​af& gbh​dt​kb ybi​yfdc^ hjv cf​ofh​vj^ hj​ujhw cf​vt​of​jh​vtj cf​vfh​skbc ce​,b​tm​nb^ gf​ce[c fut,c rht​lb​nj​ht​,bcf lf vt​cf​vt gb​ht​,bc ob​yf​it& hfw it​t[t​,f cf​ofh​vjc ibu​ybs gf​ce​[bc​vut,​kj​,fc^ fm bue​kbc​[vt​,f gfh​nyb​jh​sf gf​ce​[bc​vut,​kj​,f vfs​pt rf​yj​ybs fy otc​lt​,bs lf​rbc​ht​,e​kb vj​df​kt​j,t​,bc it​ec​he​kt,​kj​,b​cfs​dbc^ fct​dt cf​ofh​vjc [tk​v’qdf​ytk​sf gf​ce​[bv​ut,​kj​,f cf​pj​uf​lj​t,bc ob​yf​it& fqybiyekb w[fl.jac^ hjv cfvtofhvtj cfvfh​sfkb bwyj,c bylbdblefkeh^ cjkb​lf​hek  lf ce,cblbfkeh gfce[bcvut,kj,fc&

      gf​ce​[bc​vut,​kj​,bc cf​rbs​[b .dt​kf​pt vfh​nb​dfl by​lb​dbd​le​fke​hb vt​ofh​vbc vb​vfhs o.lt​,f& bub cf​vt​ofh​vtj eh​sb​th​sj​,t,​ib ab​pb​re​hb gb​hbc cnf​ne​cbs vj​yf​ob​kt​j,c^ fvb​njv by​lb​dbd​le​fke​hb vt​ofh​vt sf​db​cb cf​vt​ofh​vtj cfm​vb​fyj​,b​lfy ofh​vj​ij​,b​kb dfk​lt​,e​kt​,t​,b​cfs​dbc gb​hf​lfl fut,c gf​ce[c rht​lb​njh​sf ob​yf​it, mTeli Tavisi qonebiT fv itv​s[dt​df​ib rf​yjy​vlt​,t​kb [fpc ec​dfvc bv uf​ht​vj​t,fc^ hjv dfk​lt​,e​kt​,f^ hjvkbc itechekt,kj,bcsdbcfw by​lb​db​le​fke​hb vt​of​hvt fut,c gf​ce[c^ fe​wb​kt,​kfl vbc vb​th ufy​[jh​wb​tkt​,e​kb cf​vt​ofh​vtj [f​cb​fsbc cfm​vb​fyj​,b​lfy ey​lf vjv​lb​yf​ht​j,​ltc& 
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cf​vt​ofh​vtj cf​vfh​sfk​ib^ fv​[f​yf​uj​,b​cf lf rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,f​sf cf​uf​htj gf​ce​[bc​vut,​kj​,f ufy​c[df​dt​,e​kf​lff ofh​vjl​ut​yb​kb&

fv​[f​yf​uj​,bc nb​gbc cf​pj​uf​lj​t,f​sf gf​ce​[bc​vut,​kj​,f vj​we​kj​​,b​sb lf it​ep​qe​lf​dbf& rth​’jl^ cj​kb​lf​he​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,b​cf lf rj​vfy​lb​ne​hb cf​pj​uf​lj​t,bc rjv​gkt​vty​nf​hb gfh​nyb​jht​,b rht​lb​njh​sf ob​yf​it gf​ce[c fut​,ty cj​kb​lf​he​kfl^ eie​fkjl^ vskb​fyfl^ gbh​lf​gbh^ it​ep​qe​lf​dfl^ vst​kb sf​​db​cb mj​yt​,bs& hf bue​kbc​[vt​,f gfh​nyb​jhbc vstk mj​yt​,f​ib( eobyfhtcfl^ gbhbc cfresht,fib fhct,ekb mjyt,f* obkb^ vteq​ktsf sfyfcf​res​ht,b​lfy* c[df cfofhvjib fhct,ekb obkb lf f& i&^ ufhlf fvbcf^ #cf​fq​che​kt​,j ofh​vj​t,f​sf it​cf​[t,@ cf​mfh​sdt​kjc rf​​yj​ybc 45-t ve[​kib xf​vjs​dkb​kbf bv mj​yt​,bc yec​[f^ hjv​kb​lf​yfw fh it​b’​kt​,f uf​lf[​lt​db​yt​,f& rth​’jl^ .f​lf​qfc fh tm​dtv​lt​,f​ht​,f%

f` gb​hf​lb vj[​vf​ht​,bc fy cf​j]f​[j ybd​st​,b^ hj​vt​kbw fe​wb​kt​,t​kbf vj​df​kb​cfs​dbc sf​db​cb ghj​at​cb​ekb cfm​vb​fyj​,bc^ w[jd​ht​,b​cf lf cf​j]f​[j vt​eh​yt​j,b​cfs​dbc*

,` vj​df​kbc^ vb​cb j]f​[b​cf lf vfc​sfy th​sfl vw[jd​ht​,b gb​ht​,b​cfs​dbc js​[b rdb​hbc cfr​dt​,b^ cfo​df​db lf cf​yf​sb cf​ie​fkt​,t​,b^ fy se lhj​bc fv vj​yfr​dt​sb​cfs​dbc fv​udf​hb vf​hf​ub fh fh​ct​,j,c lf vf​sb it​’t​yf c[df upbs fh fhbc it​cf’​kt​,t​kb^ vf​iby vfs it​cf​’t​yfl cf​zb​hj sfy​[f*

u` odhbk​at​[f cf​mj​yt​kb itp​qe​le​kb hf​jlt​yj​,bs^ fct​dt^ th​sb vto​dt​kb ‘hj​[f^ fy vj​df​kbc fh​xt​df​ybs jhb qj​hb^ w[df​hb fy s[f^ se bcb​yb fe​wb​kt​,t​kbf vj​df​kbc^ vb​cb j]f​[bc fy vfc​sfy th​sfl vw[jd​ht​,b gb​ht​,bc uf​vj​cfr​dt​,fl* fct​dt cf​vb sdbc cfv​.j​ab gb​hen​.dbc cfr​dt​,bc lf yfv​]bc vf​hf​ub^ fy se fv​udf​hb vf​hf​ub fh fh​ct​,j,c lf vf​sb it​’t​yf fv lhj​bcfs​dbc c[df upbs fh fhbc ep​hey​dtk​.j​ab​kb^ vfs it​cf​’t​yfl cf​zb​hj ae​kf​lb sfy​[f*

l` gb​ht​,b​cfs​dbc^ hjv​kt​,bw cja​kbc vt​eh​yt​j,fc vbc​lt​dty^ cf​vt​eh​ytj ofh​vj​t,b​cfs​dbc cf​zb​hj [tk​cfo​.j-bf​hf​qt​,b^ gb​hen​.db^ cf​ce​mb lf cja​kbc vt​eh​yt​j,bc ghj​lem​wbf^ hfv​lt​yf​lfw bcb​yb cf​zb​hjf vj​df​kbc^ vb​cb j]f​[bc lf lf​mb​hf​dt​,e​kb ve​it​,bc it​cf​yf​[fl^ fy vj​vf​df​kb vj​cfd​kbc fqt​,fv​lt bub​dt^ fy​lf vcufd​cb ghj​lem​wbf vt​eh​yt​j,bc itv​luj​vb ofh​vfh​sdb​cfs​dbc*

t` gb​ht​,b​cfs​dbc^ hj​vkt​,bw it​vj​cf​dfkc bqt​,ty sf​db​fy​sb ab​pb​re​hb se uj​yt,​hb​db ihj​vbs fy c[df cfm​vb​fyj​,bs^ fct​sb cfm​vb​fyj​,b​cfs​dbc cf​zb​hj ybd​st​,b&

pt​vjs​mve​kbc ufs​df​kbc​ob​yt​,bs w[f​lbf^ hjv fv​[f​yf​uj​,bc nb​gbc cf​pj​uf​lj​t,f​sf itm​vyf .j​dtk​sdbc gfh​nyb​jh​sf eh​sb​th​sylj​,bc cf​ae’​dtk​ptf fut​,e​kb& rht​lb​njhc ea​kt​,f fmdc df​kbc uf​lf[​lf vjc​s[j​djc fhf .dtkf gfhnybjhc thsfl^ fhf​v​tl^ cj​kb​lf​hek vj​df​kt​sf​ufy ths-thsc ~kj​ub​re​hbf^ hjv tc bm​yt​,f yt​,bc​vb​thb gfh​nyb​jhb^ hj​vt​kbw rht​lb​njhc .dt​kf​pt ea​hj uf​lfv​[lt​ke​yf​hb​fyfl vb​fx​ybf`& fq​ybi​ye​kbc it​cf​[t, gbh​lf​gbh vb​esb​st,c cf​mfh​sdt​kjc cf​vj​mf​kf​mj rj​ltm​cbc 465-t ve[​kb lf uth​vf​yb​bc cf​vj​mf​kf​mj c]e​klt​,bc $421-422& rht​lb​nj​hbc vb​th ths-th​sb gfh​nyb​jhb​cfl​vb ofh​lut​yb​kb vjs​[jd​yf it​b’​kt​,f vj​bwfd​ltc dfk​lt​,e​kt​,bc itc​he​kt​,fc hj​ujhw vskb​fyfl^ bct yf​ob​kj,​hbd& cf​ue​kbc​[vjf^ hjv dfk​lt​,e​kt​,bc vskb​fyfl itc​he​kt​,fv​lt lf​yfh​xt​yb vj​df​kt​t,bc dfk​lt​,e​kt​,f ‘f​kf​ib hxt​,f&

ghfm​nb​re​kb lf​dt​,bc ufs​df​kbc​ob​yt​,bs bcvbc rbs​[df% cgc-c rht​lb​njhc fmdc se fhf ea​kt​,f vjs​[jd​yf ofe.tyjc gbh​lf​gbh fv​[f​yf​uj​,bc otdh-gfh​nyb​jhc ~cf​pj​uf​lj​t,b​cfl​vb vjs​[jd​ybc of​.t​yt​,fv​lt`^ se tc vjs​[jd​yf ]th cf​pj​uf​lj​t,bc vb​vfhs ey​lf bm​ytc ofh​lut​yb​kb( hbu itv​s[dt​dt,​ib tc ct​hb​jpe​kb ghj,​kt​vff& cfm​vt bvf​ibf^ hjv se gbh​dtk ]th​pt vskb​fyfl cf​pj​uf​lj​t,b​cfl​vb vjs​[jd​ybc of​.t​yt​,bc ot​cb fh lfl​uby​lt​,f^ cf​ofh​vjc kbr​db​lf​wb​bcfc vb​cb gfh​nyb​jht​,b vt​nfl fhf​[tk​cf.​htk vluj​vf​ht​j,f​ib fq​vjx​ylt​,b​fy& rht​lb​nj​hbc vjs​[jd​yfc^ gf​ce​[bc​vut,​kj​,bc lf​vj​erb​lt​,t​kb ce​,b​tm​nb - be​hb​lb​ekb gb​hb ~cgc` egb​hbc​gbh​lt​,f^ fvb​njv v[j​kjl vb​cb mj​yt​,b​lfy vjs​[jd​ybc lfr​vf​.j​ab​kt​,bc eit​lt​uj vwlt​kj​,b​cfc it​b’​kt​,f gfh​nyb​jhbc gb​hfl mj​yt​,f​pt vbm​wt​dbc ufy​[jh​wb​tkt​,f& cgc-bc otdh gfh​nyb​jh​sf gf​ce​[bc​vut,​kj​,f cf​pj​uf​lj​t,bc vb​vfhs ce,​cb​lb​fkehbf& fq​ybi​ye​kb​lfy uf​vjv​lb​yf​ht^ cf​ofh​​vjc rht​lb​njhc ef​hb ey​lf ts​mdfc rjy​rht​ne​kb gfh​nyb​jhbc vb​vfhs ofh​lut​ybk cfh​xtk​pt vf​yfv^ cf​yfv cfh​xt​kb vst​kb cf​pj​uf​lj​t,bc^ hj​ujhw cf​vfh​sf​keh​sb​th​sj​,bc vb​vfhs fh bm​yt​,f ofh​vjl​ut​yb​kb&

bvb​cfs​dbc^ hjv cgc-bc gfh​nyb​jhc cf​pj​uf​lj​t,bc rht​lb​njh​sf ob​yf​it lf​trbc​hjc gf​ce​[bc​vut,​kj​,f^ fe​wb​kt​,t​kbf cf​sf​yf​lj cf​vfh​skt,​hb​db cf​ae’​dkbc fh​ct​,j​,f^ rth​’jl^ cf​[t​pt ey​lf b.jc cf​pj​uf​lj​t,bc dfk​lt​,e​kt​,f fv rht​lb​nj​hbc ob​yf​it& vf​if​cf​lf​vt^ gfh​nyb​jhbc gf​ce​[bc​vut,​kj​,bc vj​df​kt​j,f lf​vj​rb​lt​,e​kbf #’b​hb​sf​lb vj​df​kbc@ cf​pj​uf​lj​t,bc dfk​lt​,e​kt​,bc fh​ct​,j​,f​pt& fvbc vb​[tl​dbs uf​yb​cfp​qdht​,f gfh​nyb​jhbc it​cf​,f​vb​cb dfk​lt​,e​kt​,bc ib​yf​fh​cb lf afh​ukt​,b&

ths-th​sb vj​df​kbc vb​th dfk​lt​,e​kt​,bc vskb​fyfl itc​he​kt​,f fsf​db​cea​kt,c itc​he​kt​,b​cf​ufy lf​yfh​xty vj​df​kt​t,c& bub​dt ot​cb vjm​vt​lt,c rht​lb​njh​sfy vj​df​kbc vb​th ufy​[jh​wb​tkt​,e​kb ufm​dbs​dbc vb​vfhs ~c&c&r& ve[& 467`&

cgc-c lf rc-c rjv​gkt​vty​nfh gfh​nyb​jhc^ hj​vtk​vfw vskb​fyfl it​fc​he​kf dfk​lt​,e​kt​,f^ ex​ylt​,f htu​ht​ce​kb vjs​[jd​ybc ea​kt​,f lf​yfh​xty gfh​nyb​jh​sf vb​vfhs obk​sf sf​yf​afh​lj​,bc rdf​kj​,f​pt& se​ vj​df​kt​sf gf​ce​[bc​vut,​kj​,bc jlt​yj​,bc ufy​cfp​qdhf it​e’​kt​,t​kbf^ bcb​yb th​svf​yt​sbc ob​yf​it sf​yf​,f​hb ob​kbs fut​,ty gf​ce[c ~c&c&r& ve[& 473`& se ths-th​sb gfh​nyb​jhb htu​ht​cek vjs​[jd​yfc dth fr​vf​.j​ab​kt,c^ vb​cb ob​kb dfk​lt​,e​kt​,bc itc​he​kt​,f lf​yfh​xty otdh gfh​nyb​jht,c sf​yf,​hfl trbc​ht​,fs&

cgc-cf lf rc-c rjv​gkt​vty​nf​hb gfh​nyb​jhb^ hj​vt​kbw uf​ce​kbf cf​pj​uf​lj​t,bc it​vfl​uty​kj​,b​lfy^ gf​ce​[bc​vut​,t​kbf bv dfk​lt​,e​kt​,t,​pt^ hj​vt​kbw cf​pj​uf​lj​t,fv brbc​hf vb​cb gfh​nyb​jhfl .ja​ybc gt​hb​jl​ib&

cgc-bc gfh​nyb​jhbc ufh​lfw​df​kt​,bc itv​s[dt​df​ib vb​cb ob​kb uflflbc vtv​rdbl​ht​t,​pt& se vtv​rdbl​ht fh it​lbc cf​pj​uf​lj​t,f​ib cj​kb​lf​he​kfl gf​ce​[bc​vut​,t​kb gfh​nyb​jhbc cf​[bs^ vf​iby bub gf​ce[c fut,c vb​cb cnf​ne​cbc ufh​rdt​df​vlt ofh​vj​ij​,bk cf​pj​uf​lj​t,bc df​kt,​pt bv ot​ct​,bc it​cf​,f​vb​cfl^ hjv​kt​,bw ufy​cfp​qdhf​dty cf​fy​lth​’j lf​yf​rbc​hb​cfs​dbc vtv​rdbl​hbc gf​ce​[bc​vut,​kj​,fc ~ve[& 33&4`&

rjy​nb​yty​ne​hb cf​vfh​skb​cf​ufy ufy​c[df​dt​,bs^ cf​th​sj cf​vfh​​skbc mdt.​yt​,bc rf​yjy​vlt,​kj​,f fv​[f​yf​uj​,bc nb​gbc rjv​gf​yb​fsf vb​vfhs fl​utyc^ hjv part​nership-bc gfh​nyb​jht,c [tk​itr​he​kt​,b​lfy ofh​vj​ij​,b​kb dfk​lt​,e​kt​,t​,bc lfh​qdt​db​cfc trbc​ht​,fs ob​kj,​hb​db ~lf fhf cj​kb​lf​he​kb` gf​ce​[bc​vut,​kj​,f* [j​kj se gf​ce​[bc​vut,​kj​,bc cf​rbs​[b lfl​ut​,f lt​kbm​ne​hb dfk​lt​,e​kt​,t​,b​lfy uf​vjv​lb​yf​ht^ fv itv​s[dt​df​ib uf​bs​df​kbc​ob​yt​,f gfh​nyb​jh​sf cj​kb​lf​he​kb gf​ce​[bc​vut,​kj​,f ~fii-c rf​yj​yb #fv​[f​yf​uj​,f​sf it​cf​[t,@ $15* by​ukb​cbc rf​yj​yb #fv​[f​yf​uj​,f​sf it​cf​[t,@ $10`&

rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,f​sf gf​ce[bcv​ut,​kj​,f itp​qe​le​kb ajh​vb​sff ofh​vjl​ut​yb​kb^ ea​hj pec​nfl^ sdbs cf​pj​uf​lj​t,f rht​lb​njh​sf lf vt​cf​vt gbh​sf ob​yf​it gf​ce​[bc​vut​,t​kbf vst​kb sf​dbc mj​yt​,bs^ [j​kj gfh​nyb​jh​b fh fhbc gf​ce​[bc​vut,​tkb cfpjuf​ljt,bc dfklt,ekt,t,pt, garda kanoniT dadgenili SemTxvevisa& fv v[hbd rc-c rj​vfy​lbn​sf gf​ce​[bc​vut,​kj​,f vj​we​kj​,bs uf​sf​yf,​ht​,e​kbf rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,bc gfh​nyb​jh​sf gf​ce​[bc​vut,​kj​,bc vj​we​kj​,fc​sfy&

#vt​ofh​vt​sf it​cf​[t,@ cf​mfh​sdt​kjc rf​yj​ybc 3&4 ve[​kbc lt​,e​​kt​,bs^ კომანდიტური საზოგადოების შეზღუდული პარტნიორები (კომანდიტები), შეზღუდული პასუხისმგებლობის საზოგადოების, სააქციო საზოგადოებისა და კოოპერატივის პარტნიორები საზოგადოების ვალდებულებებისათვის კრედიტორების წინაშე პასუხს არ აგებენ. კომანდიტური საზოგადოების შეზღუდული პარტნიორები, შეზღუდული პასუხისმგებლობის საზოგადოების, სააქციო საზოგადოებისა და კოოპერატივის პარტნიორები კრედიტორების წინაშე პასუხს აგებენ მათ მიერ შეუტანელი შესატანითაც, თუ პასუხისმგებლობა დადგა პარტნიორთა მიერ შეთანხმებული შენატანის სრულად შეტანამდე.#rjv​gf​yb​fsf it​cf​[t,@ fii-c rf​yj​ybc sf​yf[​vfl^ rj​vfy​lbnc che​kb gf​ce​[bc​vut,​kj​,f fh trbc​ht​,f vf​ib​yfw^ hj​wf vbc vb​th lfs​mve​kb it​yf​nf​yb ,j​kjv​lt fh fhbc ufy​[jh​wb​tkt​,e​kb&

praqtikam cxadhyo, rom partniorTa pasuxismgeblobis SezRudva xSirad borotad gamoiyeneba amgvari partniorebis mxridan, swored amitom kanSi Sevida cvlileba romelmac daadgina: კომანდიტური საზოგადოების შეზღუდული პარტნიორი, შეზღუდული პასუხისმგებლობის საზოგადოების, სააქციო საზოგადოებისა და კოოპერატივის პარტნიორები საზოგადოების კრედიტორების წინაშე პასუხს აგებენ პირადად, თუ ისინი ბოროტად გამოიყენებენ პასუხისმგებლობის შეზღუდვის სამართლებრივ ფორმებს (mux. 3.6.). aseve, თუ საწარმოს დომინანტმა პარტნიორმა განზრახ გამოიყენა თავისი დომინანტური მდგომარეობა ამ საზოგადოების საზიანოდ, მან დანარჩენ პარტნიორებს უნდა გადაუხადოს შესაბამისი კომპენსაცია. დომინანტად ითვლება პარტნიორი ან ერთად მოქმედ პარტნიორთა ჯგუფი, რომელსაც აქვს პრაქტიკული შესაძლებლობა, გადამწყვეტი ზეგავლენა მოახდინოს პარტნიორთა კრების კენჭისყრის შედეგზე (mux. 3.8.).

        cfresfhb vvfhsdtkb jhufyjt,bc fhfcojhb lf pbfybc ufvjv​odtdb mvtlt,bcfsdbc^ vbc ufht ehsbthsj,t,ib^ ‘bhbsflfl sdbs cfpjufljt,ff gfce[bcvut,tkb& cfpjufljt,bc tc gfce[bc​vut,​kj,f itb’kt,f tae’yt,jltc hjujhw rfyjybc^ bct [tkitr​hekt,bc ghbywbgt,c* sevwf^ gfce[bcvut,kj,f itcf’kt​,t​kbf bmblfy vjv​lbyfhtj,ltc^ hjv cfpjufljt,f gfce[c fut,c cfresfhb vvfhsdtkb jhufyjt,bc mvtlt,bcfsdbc&
 wfkrtek ufvjyfrkbc itvs[dfdfib - ufvjyfrkbct,bs cfpjufljt,bc mjyt,bc ithtdbc lf ajylt,bc vbvfhs fhct,ekb cfibihjt,bc
 itvs[dtdfib - gfce[bc​vut,kj,f itcf’​kt,tkbf ufdhwtkltc gfhnybjhptw^ hfcfw fctdt bsdfkbcobyt,c #vtofhvtsf itcf[t,@ cfmfhsdtkjc rfyjybc 3&2& ve[kb&

se cfpjufljt,bc vbth^ fy ufvjyfrkbc itvs[dtdfib^ gfhn​ybjhbc vbth lfpfhfkt,ekb vtcfvt gbhb fh bmyt,f lfrvf.j​abkt,ekb^ vfiby bub ghtntypbfc vvfhsdtkb jhufyjc otdht,c ofhelutyc& fvudfh cbnefwbfc vfiby fmdc flubkb^ hjwf cfpjuf​ljt,bc mjyt,f fh rvfhf rhtlbnjhsf pbfybc fcfyfpqfeht,kfl&

uthvfybfib vvfhsdtkb jhufyjt,bc otdhsf gfce[bcvut,kj,f igc - bc atyjvtyfl vbbxytdf& igc uthvfybfib ofhvjflutyc cfpj​ufljt,bc bcts ajhvfc^ hjvtkbw .dtkfpt [ibhfl [lt,f ufrjn​ht,bc vc[dthgkb^ .dtkf ufrjnht,ekb cfofhvjc 2/3-c cojhtl igc - t,b itflutyty lf tc vfiby^ hjwf fhct,ek cfofhvjt,bc v[jkjl 1/5 - c fmdc fvudfhb cfvfhskt,hbdb ajhvf& sevwf fhct,j,c cffm​wbj cfpjufljt,t,sfy lfrfdibht,ekb wfkrtekb itvs[dtdt,b^ hjltcfw lut,f vvfhsdtk jhufyjsf otdhsf gfce[bcvut,kj,bc cfrbs[b cfpjufljt,bc rhtlbnjhsf obyfit^ sbsmvbc .dtkf tc itvs[dtdf cfpjufljt,bc ufrjnht,fc​sfyff lfrfdibht,ekb&

vtcfvt gbhsf obyfit vvfhsdtkb jhufyjt,bc otdhsf gbhflb gfce[bc​vut,kj,bc cfvfhskt,hbdb cfae’dtkb vtnfl vhfdfkat​hjdfyb lf afhsjf& cfpjufljt,bc [tkv’qdfytkj,bc otdht,vf vf​sb cfofhvjj cfmvbfyj,bs itb’kt,f lffhqdbjy rfyjybs lf ~fy` [tk​itrhekt,bs ufsdfkbcobyt,ekb dfklt,ekt,fyb& bc se gfce​[bc​vut,kj,bc hjvtkb cfae’dtkbf fvf se bv itvs[dtdbcfsdbc itcf,fvbcb^ vjwtvekb vvfhsdtkb jhufyjc aeymwbt,ptwff lfvj​rblt,ekb& vfufkbsfl^ ofhvjvflutykj,bsb jhufyjt,bc otdht,b eahj lbl cfahs[tib bv.jat,bfy^ fye eahj vtnb gfce[bc​vut,kj,f trbcht,fs dblht cfvtsdfk.ehtj cf,zjc otdht,c^ hjvkt,bw ‘bhbsflfl cfpjufljt,bc iblf aeymwbt,bc itche​kt,bs fhbfy lfrfdt,ekyb lf fmtlfy ufvjvlbyfht^ cfpj​ufljt,bc ofhvjvflutykt,bc vcufdcfl fhf fmds it[t,f vtcfvt gbht,sfy&

      gf​ce​[bc​vut,​kj​,f cf​pj​uf​lj​t,bc ibu​ybs ue​kbc​[vj,c egbh​dtktcfl^ gfh​nyb​jh​sf gf​ce​[bc​vut,​kj​,fc^ hfw uf​vjo​dt​ekbf gfh​nyb​jhbc vb​th vfc​pt rf​yj​ybs fy otc​lt​,bs lf​rbc​ht​,e​kb dfk​lt​,e​kt​,t​,bc it​ec​he​kt,​kj​,bs^ fct​dt^ lb​htm​njh​sf gf​ce​[bc​vut,​kj​,fc cf​pj​uf​lj​t,bc ob​yf​it&

        საზოგადოების დაფუძნებისას პარტნიორები უნდა შეთანხმდნენ წილების განაწილებაზე და დათქვან კაპიტალში მათი შენატანის ოდენობა. შენატანი შეიძლება იყოს მატერიალური და არამატერიალური ქონება, სამუშაოს შესრულება ან/და მომსახურების გაწევა (mux.3.5.) თუ წესდების ცვლილება ეხება პარტნიორის ხმის უფლებას, მოგებაში/ზარალში წილს ან ლიკვიდაციისას მის უფლებებს, აღნიშნული ცვლილება მიღებული უნდა იქნეს ერთხმად, თუ წესდების შესაბამისი ნაწილით, რომელიც პარტნიორების მიერ ერთხმად იყო მიღებული, სხვა რამ არ არის დადგენილი.(mux.3. 51.)  

rf​gb​nf​ke​hb nb​gbc cf​pj​uf​lj​t,bc gfh​nyb​jht​,b^ hjv​kt,​cfw che​kfl fh it​enf​yb​fs obyfcofh ​lfs​mve​kb it​cf​nf​yb^ gf​ce[c fut​,ty Senatanis sruli odenobiT. 

vtjht itvs[dtdf^ hjwf gfhnybjhb gfce[c fut,c cfpjuf​ljt,bc dfkt,bcfsdbc^ fhbc gfce[bcvut,kj,bc itpqeldbc cf​vfhskt,​hbdb ajhvt,bc ,jhjnfl ufvj.tyt,f& fv efyfcrytkib rb buekbc[vt,f cf,eqfknhj obuyt,bc bctsb ofhvjt,f^ cfblfyfw wfkcf[fl fh ufvjvlbyfhtj,c^ se hjvtkb mjyt,f tresdybc cfpjufljt,fc^ hf dfklt,ekt,t,b frbchbf vfc lf hf - fhf&

cfpjufljt,blfy gfhnybjhsf ufhbw[df gfce[bcvut,kj,bc erblehtcb pjvff lf cfcfvfhskjv v[jkjl vfiby eylf ufvjb.tyjc bub^ hjwf lfhoveylt,f^ hjv fv gfhnybjhsfy thsfl ite’kt,tkbf cfpjufljt,fib cfmvbfyj,bc itvlujvb ufuh’tkt,f&

cfpjufljt,blfy gfhnybjhbc ufhbw[df fh ybiyfdc vbcsdbc obkbc rjvgtycfwbbc eakt,bc xfvjhsvtdfc& vfc fmdc eakt,f vbb​qjc obkbc rjvgtycfwbf vbcb obkbc chekb qbht,ekt,bc jltyj,bs, Tu wedebiT sxva ram ar aris dadgenili. 

ufh​lf pt​vj​fqybi​ye​kb​cf^ cf​pj​uf​lj​t,bc ib​uybs gf​ce​[bc​vut,​kj​,f fct​dt vj​bwfdc cf​ofh​vjc lb​htm​njh​sf gf​ce​[bc​vut,​kj​,fc& vjm​vt​lb rf​yjy​vlt,​kj​,bc^ cf​pj​uf​lj​t,bc otc​lt​,bc lf direqtorTan dadebuli [tk​itr​he​kt​,bc gb​hj​,f​sf lfh​qdt​df sf​dbc​sf​dfl bo​dtdc lb​htm​nj​hbc c[df lf c[df cf​[bc^ hj​ujhw rth​’j cf​vfh​skt,​hb​db^ bct cf​]f​hj cf​vfh​skt,​hb​db yjh​vt​,bs ufs​df​kbc​ob​yt​,ek gf​ce​[bc​vut,​kj​,fc&

cf​ofh​vj​sf lb​htm​nj​ht,​pt^ cgc-bc gfhnybjht,pt lf rc-bc rjvgktvtynfh gfhnybjht,pt dhwtk​lt​,f rjy​re​hty​wb​bc fr​h’fk​df ~bynthtcsf rjyakbmnb`^ hfw ue​kbc​[vj,c^ hjv vfs fhf fmds ea​kt​,f gfh​nyb​jht​,bc sfy​[vj​,bc uf​ht​it vbc​lb​jy bvf​dt cfm​vb​fyj​,fc^ hf​cfw vbc​ltdc cf​pj​uf​lj​t,f fy vb​bqjy vj​yf​ob​kt​j,f vcufd​cb nb​gbc c[df cf​pj​uf​lj​t,t,​ib gth​cj​yf​ke​hfl gf​ce​[bv​ut​,t​kb gfh​nyb​jhbc fy lb​htm​nj​hbc cf​[bs& cgc-cf lf rc-ib fv sfy​[vj​,bc uf​wt​vf it​e’​kbf gfh​nyb​jh​sf cf​th​sj rht​,fc^ [j​kj igc-ib^ cc-ib lf rj​jgt​hf​nbd​ib - bv jh​uf​yjc^ hj​vt​kbw ybi​yfdc lb​htm​nj​ht,c&

     “mewarmeTa Sesaxeb” saqarTvelos kanonis 9.6. muxlis Tanaxmad, xelmZRvaneli პირები და სამეთვალყურეო საბჭოს წევრები საზოგადოების საქმეებს უნდა გაუძღვნენ კეთილსინდისიერად; კერძოდ, ზრუნავდნენ ისე, როგორც ზრუნავს ანალოგიურ თანამდებობაზე და ანალოგიურ პირობებში მყოფი ჩვეულებრივი, საღად მოაზროვნე პირი, და მოქმედებდნენ იმ რწმენით, რომ მათი ეს მოქმედება ყველაზე ხელსაყრელია საზოგადოებისათვის. თუ ისინი არ შეასრულებენ ამ მოვალეობას, საზოგადოების წინაშე წარმოშობილი ზიანისთვის პასუხს აგებენ სოლიდარულად, მთელი თავისი ქონებით, პირდაპირ და უშუალოდ. საზოგადოების უარი რეგრესული ანაზღაურების მოთხოვნებზე ან საზოგადოების კომპრომისი ბათილია, თუ ანაზღაურება აუცილებელია საზოგადოების კრედიტორთა დასაკმაყოფილებლად. თუ ანაზღაურება აუცილებელია, საზოგადოების ხელმძღვანელების ვალდებულება არ წყდება იმის გამო, რომ ისინი მოქმედებდნენ პარტნიორთა გადაწყვეტილებების შესასრულებლად. zemoaRniSnul pirebs პარტნიორთა კრების წინასწარი თანხმობის გარეშე უფლება არა აქვთ, პირადი სარგებლის მიღების მიზნით გამოიყენონ საზოგადოების საქმიანობასთან დაკავშირებული ინფორმაცია, რომელიც მათთვის ცნობილი გახდა თავიანთი მოვალეობების შესრულების ან თანამდებობრივი მდგომარეობის გამო. maTTan დადებული ხელშეკრულებით შეიძლება აღნიშნული ვალდებულება ძალაში დარჩეს ამ პირთა თანამდებობიდან წასვლის შემდეგ, მაგრამ არა უმეტეს 3 წლის ვადით. შესაძლებელია ამ ვალდებულებისათვის გათვალისწინებულ იქნეს კომპენსაცია, რომლის ოდენობა და გადახდის წესი განისაზღვრება ამ ხელშეკრულებით. 

se​ lb​htm​nj​hbc rt​sbk​cby​lb​cb​tht,f cf​lf​jf - vnrb​wt​,bc ndbh​​sb fotdc lb​htm​njhc& 

ufy​c[df​dt​,e​kb nty​lty​wb​bs [f​cb​fs​lt​,f ahfy​ue​kb rf​yjy​vlt,​kj​,f^ cf​lfw 1985 okb​lfy vnrb​wt​,bc ndbh​sb uf​lf​nf​ybkbf vjs​[jd​ybc rht​lb​njh​pt& cfa​hfy​uts​ib cf​ofh​vjc lb​htm​njh​sf gf​ce​[bc​vut,​kj​,bc it​cec​nt​,f uf​yb​[b​kt​,f^ hj​ujhw cf​ofh​vj​sf trj​yj​vb​re​hb fhfc​nf​,b​ke​hj​,bc sf​db​lfy fwb​kt​,bc ths-th​sb cf​ie​fkt​,f&

cf​ofh​vjc lb​htm​njh​sf pt​vj​fq​ybi​yek dfk​lt​,e​kt​,t,c lf vf​sb lfh​qdt​dbc it​lt​ut,c bpb​fht,c by​ukb​cbc cf​cf​vfh​skj ghfm​nb​rf^ hj​vt​kbw [tk​v’qdf​yt​kj,c 1925 o& #City Equit​ab​le. Fire Insurance Co. Ltd@-bc cfm​vt​pt lfl​ut​yb​kb ghby​wb​gbs&

cf​mfh​sdt​kjc lf uth​vf​yb​bc rf​yjy​vlt,​kj​,bs ~#vt​ofh​vt​sf it​cf​[t,@ cf​mfh​sdt​kjc rf​yj​ybc 14&1&2 ve[kbc lf uth​vf​yb​bc cf​dfz​hj c]e​klt​,bc $92-bc it​cf​,f​vb​cfl` cf​pj​uf​lj​t,bc lb​htm​njht,c fctdt^ trbc​ht​,fs dfk​lt​,e​kt​,f cf​ofh​vjc uf​lf[​lb​ce​eyf​hj​,bc itv​s[dt​df​ib ,hf​kt​ekb uf​zb​fye​ht​,bc uf​ht​it^ vfu​hfv cf​ofh​vjc uf​lf[​lb​ce​yf​hb​fyj​,bc lfl​uj​vb​lfy fhf​eu​db​fytc cf​vb rdb​hb​cf^ uf​yfw​[f​ljy uflf[lbcee​yfhj,bc fy gbhlfgbh uf​rjn​ht​,bc cfm​vbc ofh​vj​t,bc uf[​cybc it​cf​[t,& ufy​w[f​lt​,bc ,hf​kt​ek uf​zb​fye​ht​,fl fh vb​bx​yt​df^ se​ cf​ofh​vjc lb​htm​nj​ht​,b cfm​vbc fq​’dhfc f.jd​yt​,ty cfm​vbc vj​cf​kjl​yt​kb uf​ev​]j​,t​ct​,bc vb​pt​pbs&

დირექტორებთან და სამეთვალყურეო საბჭოს წევრებთან ურთიერთობები რეგულირდება ამ კანონით, წესდებით და მათთან დადებული ხელშეკრულებით ~ve[& 9&7&`&

cf​pj​uf​lj​t,bc lb​htm​njh​sf vb​th vfs​pt lf​rbc​ht​,e​kb dfk​lt​,e​kt​,t​,bc it​ec​he​kt,​kj​,fv it​b’​kt​,f uf​vj​bo​db​jc fhf v[j​kjl cf​vt​ofh​vtj rf​yjy​vlt,​kj​,bs ufs​df​kbc​ob​yt​,e​kb gf​ce​[bc​vut,​kj​,f& rjy​rht​nek itv​s[dt​dt,​ib vfc​pt it​b’​kt​,f ufd​hwtk​ltc fl​vbyb​cnhf​wb​ek-cf​vfh​skt,​hb​db^ cf​uf​lf​cf​[f​lj-cf​vfh​skt,​hb​db^ lbc​wbg​kb​yf​he​kb^ vf​nt​hb​fke​hb lf cbc​[kbc cf​vfh​skt,​hb​db cfy​mwb​t,bw&

#vt​ofh​vt​sf it​cf​[t,@ cf​mfh​sdt​kjc rf​yj​ybc 53&4 ve[​kbc lt​,e​kt​,bc sf​yf[​vfl^ fm​wb​jyt​ht,c sf​db​fy​sb [vbc ea​kt​,bc uf​vj​.t​yt​,f it​e’​kb​fs cf​re​sf​hb by​nt​ht​ct​,b​cfs​dbc^ ufh​lf bv itv​s[dt​dbcf^ hj​wf vj​ekjl​yt​kb uf​lfo​.dt​nb​kt​,f vfs​sfy uf​hb​ut​,bc lf​lt​,fc fy vf​sb fy​uf​hb​ibc lfv​nrb​wt​,fc t[t​,f&

se cf​mfh​sdt​kjc nt​hb​nj​hb​fpt fh​ct​,ek cf​fm​wbj cf​pj​uf​lj​t,bc lj​vb​yfy​nvf fm​wb​jyth​vf ufy​phf[ uf​vj​b.t​yf sf​db​cb vluj​vf​ht​j,f cf​fm​wbj cf​pj​uf​lj​t,bc by​nt​ht​ct​,bc cf​pb​fyjl^ vfy lf​yfh​xty fm​wb​jyt​ht,c it​cf​,f​vb​cb rjv​gty​cf​wbf ey​lf uf​lf​e[f​ljc& lj​vb​yfy​nfl bs​dkt​,f fm​wb​jyt​hb fy th​sfl vjm​vtl fm​wb​jyth​sf ]ue​ab^ hj​vtk​cfw fmdc ghfm​nb​re​kb it​cf’​kt,​kj​,f uf​lfv​o.dt​nb pt​ufd​kt​yf vj​f[​lb​yjc cf​fm​wbj cf​pj​uf​lj​t,bc cf​th​sj rht​,bc rty​zbc​.hbc it​lt​ut,​pt&

se cf​fm​wbj cf​pj​uf​lt​,fv fh uf​yf​[jh​wb​tkf sf​db​cb vjs​[jd​yf vt​cf​vt gb​hbc vb​vfhs^ fm​wb​jythc it​e’​kbf cf​pj​uf​lj​t,bc yfw​dkfl lf vbc cf​cfh​ut,​kjl sf​db​cb cf​[t​kbs it​bnf​yjc cfh​xt​kb fq​ybi​ye​kb vjs​[jd​ybc ufy​cf​[jh​wb​tkt,​kfl&

cf​cf​vfh​skjc vb​th fm​wb​jyt​hbc cfh​xt​kbc lfr​vf​.j​ab​kt​,bc itv​s[dt​df​ib^ cf​pj​uf​lj​t,f dfk​lt​,e​kbf fe​yfp​qf​ehjc fm​wb​jythc cfh​xtk​sfy lf​rfd​ib​ht​,e​kb rt​sbk​uj​yb​tht​,bc afh​ukt,​ib uf​ot​ekb cf​cf​vfh​skj​uf​ht​it [fh​]t​,b^ fl​djrf​nbc [fh​]t​,bc xfs​dkbs& cf​pj​uf​lj​t,f sf​db​cea​klt​,f fv [fh​]t​,bc fyfp​qf​eht​,bc vj​df​kt​j,b​cf​ufy^ se bub lf​fv​nrb​wt,c^ hjv cfh​xt​kbc lfr​vf​.j​ab​kt​,f cf​pb​fyj fq​vjx​ylf cf​pj​uf​lj​t,b​cfs​dbc ~ve[&53&5`&

#vtofhvtsf itcf[t,@ rfyjybc pjufl yfobkib 1999 okbc 9 bdybcbc wdkbkt,bc itltufl lbhtmnjht,bc gfce[bcvut,kj,bc udthlbs flubkb lfbvrdblhf cfvtsdfk.ehtj cf,zjc otdht,bc gfce[bcvut,kj,fv& rfyjyib fh fhbc [fpufcvekb cfvtsdfk.ehtj cf,zjc otdhfl vjqdfotj,bcfsdbc cfzbhj wjlybcf lf itcf,fvbcb ufvjwlbkt,bc fhct,j,bc fewbkt,kj,f& fvfcfsy lfrfdibht,bs uthvfybbc rjhgjhfwbekb vfhsdbc rjltmcb htrjvytlfwbfc b’kt​df^ hjv cfvtsdfk.ehtj cf,zjc otdht,bc rfylblfneht,bc ofvj​.tyt,bcfc .ehflqt,f vbtmwtc bv afmnc^ hjv vfcib bctsb gbht,b itdblyty^ hjvtksfw uffxybfs lfcvekb fvjwfyt,bc ]thjdfyb itchekt,bcfsdbc cfzbhj wjlyf^ eyfh-xdtdt,b lf ghjatcbekb ufvjwlbkt,f lf fvfcfsy^ cfrvfhbcfl lfvjerblt,kt,b fhbfy&

cfvtsdfk.ehtj cf,zjc .jdtk otdhc trbcht,f vrfwhb gbhflb gfce[bcvut,kj,f& ,hfktekj,bc itvs[dtdfib vnrbwt,bc ndbhsbw vfsdt fotds& rtsbkcbylbcbthb [tkv’qdf​ytkj​,bc vjdf​ktj,bc lfhqdtdbc itvs[dtdfib cfvtsdfk.ehtj cf,zjc otdht,b gbhflfl^ vstkb sfdbcb mjyt,bs - [jkj otdhsf cbvhfd​kbcfc cjkb​lfhekfl fut,ty gfce[c cfpjufljt,bc obyfit& fvfc​sfy^ cfpjuflj​t,fc fh ite’kbf efhb smdfc pbfybc fyfpqfeht,bc vjs[jdyfpt&

       biznes urTierTobebSi cf​vfh​sfk​lfh​qdt​df​sf vj​otc​hb​ut​,f rth​’j​ cf​vfh​skt,​hbd yjh​vt,​sfy th​sfl^ rf​yj​ybs ufy​cfp​qdhek itv​s[dt​dt,​ib^ cf​]f​hj cf​vfh​skt,​hb​db yjh​vt​,bsfw [​lt​,f& vfs ij​hbc [ib​hbf fl​vb​ybc​nhf​wb​ekb [f​cb​fsbc gf​ce​[bc​vut,​kj​,f^ hfw sf​dbc v[hbd ofh​vj​fl​utyc rf​yjy​vlt,​kj​,bs ufy​cfp​qdhe​kb cf​[tk​vob​aj b’e​kt​,bc qj​ybc​’b​t,fc^ hj​vt​kbw lut​,f fl​vb​ybc​nhf​wb​ekb cf​vfh​sfk​lfh​qdt​dbc xf​lt​ybc itv​s[dt​df​ib lf vluj​vf​ht​j,c rjv​gt​nty​ne​hb cf​[tk​vob​aj jh​uf​yj​t,bc ~sfy​vlt​,j​,bc gb​ht​,bc` vb​th cf​vfh​sfk​lfv​hqdt​db gb​hbc vb​vfhs fl​vb​ybc​nhf​wb​ekb cf[​lt​kbc uf​vj​.t​yt​,f​ib&

yt​,bc​vb​th fl​vb​ybc​nhf​wb​ek uf​lfw​lj​vfc fmdc cf​vfh​sfk​lfhqdt​dbc it​vfl​uty​kj​,f^ fye rf​yj​yv​lt,​kj​,bs lfl​ut​yb​kb ybi​yt​,bc th​sj,​kb​j,f^ hjv​kt​,bw vj​wt​vek mvt​lt​,fc f[f​cb​fst​,ty^ hj​ujhw fl​vb​ybc​nhf​wb​ek cf​vfh​sfk​lfh​qdt​dfc& fv ybi​yt​,bc lfl​ut​yf rjy​rht​nek mvt​lt​,f​ib fl​vb​ybc​nhf​wb​ekb gf​ce​[bc​vut,​kj​,bc cf​ae’​dtkbf&

cf​mfh​sdt​kjc fl​vb​ybc​nhf​wb​ek cf​vfh​sfk​lfh​qdt​df​sf rj​ltm​cbc \++ sf​db ts​vj​,f cf​ofh​vjc ~byl& vt​ofh​vbc` vb​th dfz​hj​,bc ot​ct​,bc lfh​qdt​dfc* cfc​fmjy​kj ybi​ybc erf​yj​yj uf​vj​.t​yt​,fc* vjv​[vf​ht,​kbc ea​kt​,bc it​kf[​dfc* trj​vfh​rbs erf​yj​yjl cfh​ut,​kj​,fc* fhf​cf​sf​yf​lj htr​kf​vbc ufy​sfd​ct​,fc* cf​vt​ofh​vtj cfm​vb​fyj​,bc ot​cbc lfh​qdt​dfc lf f&i&

cf​ofh​vjc ibu​ybs fh​wse bi​db​fsfl ihj​vb​sb fy cfv​cf​[e​ht,​hb​db lbc​wbg​kb​ybc lfh​qdt​db​cfc lbc​wbg​kb​yf​he​kb gf​ce​[bc​vut,​kj​,f uf​vj​b.t​yt​,f& cf​ofh​vjc ve​if​rt​,b fl​vb​ybc​nhf​wb​bc vb​th gf​ce​[bc​vut,​kj​,f​ib bv itv​s[dt​dt,​ib lf bv ot​ct​,bs vb​twt​vb​fy^ hjv​kt​,bw cf​mfh​sdt​kjc ihj​vbc rj​ltm​cb​sff ufs​df​kbc​ob​yt​,e​kb&

ufh​lf lbc​wbg​kb​yf​he​kb gf​ce​[bc​vut,​kj​,b​cf^ vjm​vt​lb rf​yjy​vlt,​kj​,f cf​ofh​vjc [tk​v’qdf​ytk​sf vf​nt​hb​fkeh gf​ce​[bc​vut,​kj​,fcfw bs​df​kbc​ob​yt,c^ hfw vfs vb​th sf​db​fy​sb vj​df​kt​j,t​,bc it​ec​he​kt,​kj​,bc fy fhf​cf​sf​yf​lj itc​he​kt​,bc itv​s[dt​df​ib uf​vj​b.t​yt​,f^ hf​vfw pb​fyb vb​f.t​yf cf​pj​uf​lj​t,fc& vf​nt​hb​fke​hb gf​ce​[bc​vut,​kj​,bc uf​vj​.t​yt​,bc ot​cb lf gb​hj​,t​,b cf​mfh​sdt​kjc ihj​vbc rj​ltm​cbc it​cf​,f​vb​cb ve[​kt​,bs lf c[df cf​rf​yjy​vlt,​kj fm​nt​,bsff ufy​cfp​qdhe​kb&

rf​yj​ybs ufy​cfp​qdhek itv​s[dt​dt,​ib cf​vt​ofh​vtj cf​vfh​sfk​lfh​qdt​​df​sf vb​vfhs it​b’​kt​,f cf​uf​lf​cf​[f​lj cf​vfh​skbc yjh​vf​sf uf​vj​.t​yt​,f&

vt​ofh​vbc vb​th cf​uf​lf​cf​[f​lj cf​vfh​sfk​lfh​qdt​df pb​fyc f.t​yt​t,c cf​[tk​vob​ajc cf​ab​yfy​cj by​nt​ht​ct,c^ db​yf​blfy fv itv​s[dt​df​ib cf​vt​ofh​vtj cfm​vb​fyj​,bc ufy​[jh​wb​tkt​,b​cfs​dbc lfl​ut​yb​kb uf​lf​cf​[f​lt​,b che​kb vj​we​kj​,bs fh bhbw​[t​,f ,b​e]tn​ib& fvfc​sfy^ fq​cf​ybi​yf​dbf^ hjv vst​kb hb​ub cf​uf​lf​cf​[f​lj cf​vfh​sfk​lfh​qdt​dt​,b bs​dkt​,f cf​vfh​sfk​lfh​qdt​dfl it​lt​ubc vb​e[t​lf​dfl&

rf​yj​ybs lfl​ut​yb​kb uf​lf​cf​[f​lt​,bc uf​lf[​lbc rjy​cnhem​wb​ekb dfk​lt​,e​kt​,bc itc​he​kt​,f fl​vb​ybc​nhf​wb​ekb lf cbc​[kbc​cfv​vfh​skt,​hb​db gf​ce​[bc​vut,​kj​,bc qj​ybc​’b​t,t​,bs^ fct​dt ab​yfy​ce​hb cfy​mwb​t,b​sff ep​hey​dtk​.j​ab​kb& cf​uf​lf​cf​[f​lj gf​ce​[bc​vut,​kj​,f rjv​gktm​ce​hb by​cnb​nen​bf lf cf​vfh​skbc bv lfh​ut​,bc yjh​vt,c fth​sb​fyt,c^ hjv​kt​,bw cf​uf​lf​cf​[f​lj-cf​vfh​skt,​hb​db eh​sb​th​sj​,t​,bc lf​cf​wf​df​lff vb​vfh​se​kb&

cf​uf​lf​cf​[f​lj rf​yjy​vlt,​kj​,bc lfh​qdt​df lf​rfd​ib​ht​,e​kbf cf​ofh​vjc vb​th uf​lf​cf​[f​lt​,bc cojh^ chek lf lhj​ek uf​lf[​lfc​sfy& cf​uf​lf​cf​[f​lj cf​vfh​sfk​lfh​qdt​df​sf ij​hbc ghfm​nb​rf​ib .dt​kf​pt vt​nfl ufd​hwt​kt​,e​kbf vt​ofh​vt ce​,b​tm​nbc vb​th uf​lf​cf​[f​lt​,b​cf​ufy sf​dbc fhb​lt​,f ~sdfk​svfm​we​hb uf​hb​ut​,t​,bc lf​lt​,bc fy c[df upbs`& uflfcf[flbc uflfv[ltkb fy c[df dfklt,ekb gbhb gfce[c fut,c cfuflfcf[flj dfklt,ekt,bc itchekt,fpt vstkb sfdbcb mjyt,bs&

wfk​rt​ek itv​s[dt​dt,​ib cf​uf​lf​cf​[f​lj rj​ltm​cb bs​df​kbc​ob​yt,c uf​lf​cf​[f​lbc uf​lfv​[lt​kbc gf​ce​[bc​vut,​kj​,b​cf​ufy uf​sf​db​cea​kt​,fc& rth​’jl^ se cf​ofh​vj lf​ei​dt,c itw​lj​vfc^ hjv​kbc it​lt​uf​lfw uf​lf​cf​[f​lt​,bc sfy​[t​,b fh fhbc uf​lf[​lb​kb fy fhfc​hek​.j​ab​kf​lff uf​lf[​lb​kb* se lf​vj​erb​lt,​kfl^ cf​uf​lf​cf​[f​lj jh​uf​yj​t,bc it​vjo​vt​,fv​lt^ uf​vj​fd​ktyc lf​ei​dt​,tk itw​lj​vt,c* se cf​,e​qfk​nhj fy​uf​hb​it,​cf lf cf​uf​lf​cf​[f​lj ltr​kf​hf​wb​fib lfl​ut​yb​kb ot​cbc ufs​df​kbc​ob​yt​,bs it​bnfyc itc​oj​ht​,t,c& uflfcf[flt​,bc ufvjfyufhbit,bcfc lfidt​,ekbf ntmybrehb itwljvt,b^ hjv​kt,bw cfofhvjv lfvje​rblt,kfl ufvjfdkbyf^ cfuflfcf[flj cfvfh​sfklfhqdtdfc fh ofhvjfl​utyc& fv itvs[dtdfib cfofhvjc vbvfhs ]fhbvf fh ufvjb.tyt,f^ vfc uflf[lt,f v[jkjl cfehfdb^ uflf​cf[flbc lfudbfyt,bc ufvj&

rf​yj​ybs ufs​df​kbc​ob​yt​,ek itv​s[dt​dt,​ib cf​vt​ofh​vtj cf​vfh​sfk​lfh​qdt​db​cfs​dbc ufs​df​kbc​ob​yt​,e​kbf cbc​[kbc cf​vfh​skt,​hb​db gf​ce​[bc​vut,​kj​,f^ hj​vt​kbw sf​db​cb [f​cb​fsbs .dt​kf​pt vrfwh cfy​mwb​t,c bs​df​kbc​ob​yt,c&

vybidytkjdfybf mfhsek cfvfhsfkib behblbekb gbhbc cbc​[kbc cfvfhskt,hbdb gfce[bcvut,kj,bc itvjqt,f&rjv​gktm​ce​hb cnhem​ne​hbc vmj​yt cf​ofh​vj​t,​ib uf’​yt​kt​,e​kb^ [ib​hfl rb it​e’​kt​,t​kbf lf​yf​if​ekbc cf​sf​dt​ib vluj​vb by​lb​db​lbc uf​vjh​xt​df^ sev​wf^ hbu itv​s[dt​df​ib^ fct​sb cf​ofh​vj​t,b sf​db​fy​sb cfm​vb​fyj​,b​lfy uf​vjv​lb​yf​ht bv​lt​yfl vybi​dyt​kj​dfy pb​fyc bo​dt​dty^ hjv cf​pj​uf​lj​t,bc ht​fm​wb​bc th​sf​lt​hs cf​ie​fkt​,fl hxt​,f vf​sb lfc​]f& fv cf​rbs​[sfy lf​rfd​ib​ht​,bs lb​lb [f​ybf fh​ct​​​,j,c fp​hsf c[df​lfc​​[df​j,f&

be​hb​lb​ekb gb​hbc cbc[kbc cfvfhskt,hbdb gf​ce​[bc​vut,​kj​,bc sf​j,f​pt ufy​cf​res​ht​,e​kb /b​gj​st​pt​,b fh​ct​,j,c bf​gj​yb​fib^ yjh​dt​ub​fib^ lf​yb​fib^ be​ujc​kf​db​​fib^ yb​lth​kfy​lt,​ib^ bnfkbfib^ cfa​hfy​uts​cf lf cf​th​sj cf​vfh​skbc mdt.​​yt,​ib^ vf​sb rf​yjy​vlt,​kj​,bc it​cf​,f​vb​cfl be​hb​lb​ekb gb​hb^ ufy​cf​res​​ht​,ek itv​s[dt​df​ib^ cbc​[kbc cf​vfh​skbc ce​,b​tmnc ofh​vj​fl​utyc&

vfufkbsfl^ byukbcib #Tesco Supermarkets LTD v. Nattras@-bc cfmvt​pt lflubylf^ hjv rjvgfybfc itb’kt,f lftrbchjc cbc[kbc cfvfh​skt,​hbdb gfce[bcvut,kj,f v[jkjl bv mvtlt,bcfsdbc^ hjvkt,bw ufy[jhwbtklf%

 lbhtmnjhsf cf,zjc^ lbhtmnjh - vtyt]thbc fy c[df vvfh​s​dt​k​​sf vbth^ hjvtksfw [tks eg.hbfs rjvgfybbc vfhsdbc cflf​dtt,b*

  bv gbhbc vbth^ dbyw htfkehfl ofhvfhsfdc rjvgfybbc mvtlt​,t,c chekfl fy yfobkj,hbd*

  bv abpbreh gbhsf vbth^ hjvtksf cfmvbfyj,f gbhlfgbh erfdibhlt,f rjvgfybbc mvtleyfhbfyj,fc&

byukbctkb rhbvbyfkbcnb ]jy cvbnb fcf[tkt,c rjhgj​hfwb​fsf gfce[bcvut,kj,bc hfvltybvt itpqeldbc cf[tc^ rth’jl%

 rjhgjhfwbfc ,hfkb eylf oft.tyjc v[jkjl bv lfyfifekib^ hjvtkbw cfc]tkbc cf[tl bsdfkbcobyt,c ]fhbvfc*

  fhbc vstkb hbub lfyfifekt,bcf^ hjvtksf xfltyf rjhgjhf​wb​bc vbth chekbfl fkjubrehbf^ hfvtse bcbyb cfzbhjt,ty ufycf​res​ht,ek flfvbfyeh sdbct,t,c ~vfu&% whevjhoveytj,f^ ufegf​nbeht,f lf f&i&`&

fii-bc 1962 okbc cfvfufkbsj cbc[kbc cfvfhskbc rjltmcbc 2&07 ve[kbc sfyf[vfl% rjhgjhfwbbcfsdbc cbc[kbc cfvfhskbc gfce[bcvut,kj,bc lfcfrbcht,kfl eylf fhct,j,ltc ths-thsb itvltub gbhj,f vfbyw%

 se rjhgjhfwbf fhqdtdc bv rfyjyc^ hjvtkbw gbhlfgbh vbe​sbst,c rjhgjhfwbfsf cbc[kbc cfvfhskt,hbd gfce[bc​vut,​kj​,fpt*

 se mvtlt,f ufy[jhwbtklf rjhgjhfwbbc futynbc vbth^ hjvtkbw vjmvtlt,lf vbccfdt bynthtct,ib lfrbcht,ekb vjdf​ktj,bc afhukt,ib*

 se [tk.jaf vlujvfhtj,c rjhgjhfwbbcsdbc rfyjybs lf​rbcht,ek cgtwbfkeh dfklt,ekt,fsf itechekt,kj,fib&

cfahfyutsbc 1992 okbc cbc[kbc cfvfhskbc rjltmcbc 121-2 ve[kb vbesbst,c behblbekb gbhbc cbc[kbc cfvfhskt,hbdb gfce[bcvut,kj,bc itcf’kt,kj,fpt& fvfcsfy^ behblbek gbhsf cbc[kbc cfvfhskt,hbdb gfce[bcvut,kj,f fh ufvjhbw[fdc abpb​rehb gbhbc gfce[bcvut,kj,fc^ fye cfmvt udfmdc ce,cblbfkeh gfce[bcvut,kj,fcsfy&

fvfdt rjltmcbc 131-39 ve[kb behblbekb gbhbc vbth xfltybkb lfyfifekbcfsdbc flutyc itvltu cfymwbt,c%

1& kbrdblfwbf - se behblbekb gbhb uflfe[dtdc cfmvbfyj,bc ufw[flt,ek vbpfyc*

2& cfmvbfyj,bc frh’fkdf - cfvelfvjl fy 5 okbc dflbs*

3& behblbekb gbhbc cfcfvfhskj vtsdfk.ehtj,bc mdti vjmwtdf - 5 okbs fy vtnb dflbs*

4& [tkitrhekt,fsf lflt,bc eakt,bc xfvjhsvtdf - 5 okbs fy vtnb dflbs*

5& vjcf[ktj,bc lfyfpjubc vbqt,bc frh’fkdf - 5 okbs fy vtnb dflbs*

6& xtrbc ufwtvbc eakt,bc frh’fkdf - 5 okbs fy vtnb dflbs*

7& lfyfifekbc xfltybc cfiefkt,bc fy lfyfifekt,hbdb upbs vbqt,ekb mjyt,bc rjyabcrfwbf&

behblbekb gbhbc cbc[kbc cfvfhskt,hbdb gfce[bcvut,kj,bc cfrbs[b ufbpbfhf fhfthsvf mdt.fyfv ~hectsbcf lf uthvfybbc ufh​lf`& ghfmnbrfib [ibhbf bctsb lfyfifekt,b^ hjvtkbw xfltybkbf fvf se bv behblbekb gbhbc cfcfhut,kjl^ fy behblbekb gbhbc ufvj.tyt,bs& behblbekb gbht,b fhw se bidbfsfl xfhsekyb fhbfy bctsb v’bvt^ jhufybpt,ekb lfyfifekbc xfltyfib^hjujhbwff erfyjyj itvjcfdkt,bc ktufkbpfwbf^ nthjhbcnekb jhufyb​pfwbt,bc lfyfifekt,hbd cfmvbfyj,fib [tkito.j,f^ nhtabrbyub lf f&i& fvfcsfy^ rjhgjhfwbekb otcbs jhufybpfwbekb ofhvj​yfmvyt,bc vfhsdbcf lf rjynhjkbc hsekb cnhemnehbc ufsdf​kbcobyt,bs^ hbu itvs[dtdt,ib afmnj,hbdfl ite’kt,tkbf rjyrhtnekb lfvyfifdbc bltynbabrfwbf&

behblbekb gbhbc cbc[kbc cfvfhskt,hbdb gfce[bcvut,kj,bc vybidytkj,f lf vfsb iblf rfyjyvlt,kj,fib lfythudbc fewbkt,​kj,f fqbfht,ekbf cfthsfijhbcj jhufybpfwbt,bc vbth bv cfthsf​ijhbcj [tkitrhekt,t,bs^ hjvtksf vjyfobkt cfmfhsdtkjf& fv sdfkcfphbcbs fqcfybiyfdbf cfmfhsdtkjc gfhkfvtynbc vbth hfnbabwbht,ekb @aekbc ufstsht,bc^ lfyfifekt,hbdb cfmvbf​yj,bc itltufl vjgjdt,ekb itvjcfdkt,bc vbqt,bc^ fvjqt,bcf lf rjyabcrfwbbc itcf[t,@ 1990o& 8 yjtv,hbc rjydtywbf* ufthjc 1999 o cfthsfijhbcj rjydtywbf #nthjhbpvbc  lfabyfyct,bc fqrdtsbc itcf[t,@ lf 1997o&  #nthjhbpvbc obyffq-vltu ,h’jkbc itcf[t,@ cnhfc,ehubc tdhjgekb rjydtywbf&  fqcfybiyfdbf^ fctdt 1999o& 7 bfydhbc @rjheawbfpt cbc[kbc cfvfhskbc tdhjgekb rjydtywbf@ hjvtkbw cfmfhsdtkjc vbth [tkvjothbkbf 1999o& 27 bfydfhc lf fh fhbc hfnbabwbht,ekb&

ptvjfqybiyekb rjydtywbt,bc ths-thsb ghbywbgekb vjs​[jd​yff behblbekb gbht,bc cbc[kbc cfvfhskbc gfce[bcvut,kj,bc itvjqt,f iblf rfyjyvlt,kj,bs& cojhtl fv vjs[jdyfpt lf.h​lyj,bs ufy[jhwbtklf hfvjltybvt yjdfwbf cfmfhsdtkjc cbc[kbc cfvfhskbc rjltmcib^ hfvfw cfmfhsdtkjib lffvrdblhf behblb​ekb gbhbc cbc[kbc cfvfhskt,hbdb gfce[bcvut,kj,f& 

cfofhvjc^ hjujhw behblbekb gbhbc cbc[kbc cfvfhskt,hbdb gfce[bcvut,kj,f mfhsekb cfvfhskbcsdbc itlfht,bs f[fkb bycnbnenbf& cfofhvjc cbc[kbc cfvfhskt,hbdb gfce[bcvut,kj,f lftrbcht,f cfmfhsdtkjc cbc[kbc cfvfhskbc rjltmcbs ufsdf​kbc​obyt,ekb bv lfyfifekbcfsdbc^ hjvtkbw xfltybkbf behb​lbekb gbhbc cf[tkbs fy vbcb vtidtj,bs ~ufvj.tyt,bs` fy$lf vbc cfcfhut,kjl^ gfce[bcvut,tkb gbhbc vbth ~fv erfyfcrytkib buekbc[vt,f cfofhvjc [tkv’qdfytkj,fpt lf ofhvjvfl​uty​kj​,fpt eakt,fvjcbkb gbhb^ fctdt cfvtsdfk.ehtj cf,zjc otdhb`& behblbekb gbhbc cbc[kbc cfvfhskt,hbdb gfce[bcvut,kj,f fh ufvjhbw[fdc bvfdt lfyfifekbcfsdbc abpbrehb gbhbc cbc[kbc cfvfhskt,hbd gfce[bcvut,kj,fc& cbc[kbc cfvfhskt,hbdb gfce​[bc​vut,kj,f fh fsfdbceakt,c behblbek gbhc lfyfifekbc itlt​ufl vbc vbth vb.tyt,ekb pbfybc fyfpqfeht,bc dfklt,e​kt,bcfufy^ fctdt vbc vbvfhs rfyjyvlt,kj,bs lflutybkb gfce[bcvut,kj,bc c[df pjvt,bc ufvj.tyt,bcfufy& abpbrehb gbhbc mvtlt,bc vbvfhs ,hfkbc fy vfhskcfobyffqvltuj,bc ufvjvhbw​[dtkb ufhtvjt,t,bc lflutybc itvs[dtdfib behblbekb gbhb sfdbceaklt,f cbc[kbc​cfvfhskt,hbdb gfce[bcvut,kj,bcfufy ~behblbekb gbhbc gfce[bc​vut,kj,bc itvs[dtdt,b b[& cfm& cbc[kbc cfvfhskbc rjltmcbc 1072 ve[kib`& bejblbek gbhsfy vbvfhst,fib cbc[kbc cfvfhskbc rjltmcbc 1073 ve[kbc sfyf[vfl ufvjb.tyt,f cfc]tkbc itvltub cf[tt,b% f` kbrdblfwbf* ,` cfmvbfyj,bc eakt,bc xfvjhsvtdf* u` ]fhbvf* l` mjyt,bc xfvjhsvtdf&

vbe[tlfdfl fqybiyekbcf^ behblbekb gbhbc vbth ufy[jhwbt​kt,ekb yt,bc​vbthb mvtlt,f^ hjvtkbw cbcb[kbc cfvfhskt,hbd gfce[bc​vut,​kj,fc bodtdc^ .jdtksdbc rjyrhtnekb abpbrehb gbhbc mvtlt,fib ufvjb[fnt,f&

sf​yf​vtl​hj​dt mfh​sekb cbc​[kbc cf​vfh​skbc rj​ltm​cbc |+++ rf​hb vskb​fyfl trj​yj​vb​reh lf​yf​if​ekc ts​vj​,f^ hfw^ sf​dbc v[hbd vj​bwfdc cfresht,bc^ cf​vt​ofh​vtj fy c[df trj​yj​vb​re​hb cfm​vb​fyj​,bc^ cf​vt​ofh​vtj fy c[df jh​uf​yb​pf​wb​fib cfv​cf​[e​hbc by​nt​ht​ct​,bc obyffq​vltu vbvfh​sek lfyfifekc^ fctdt aekfl-cfrhtlbnj cbc​nt​vfcf lf cfabyfy​cj cfmvbfyj,bc cathjib xfltybk lfyfifekc&

vj​wt​vek lf​yf​if​ek​sf eie​fkj j,b​tm​nbf rjy​rht​ne​kb cf​pj​uf​lj​t,​hb​db eh​sb​th​sj​,t​,b^ hjv​kt​,bw cf​vt​ofh​vtj fy c[df trj​yj​vb​re​hb cfm​vb​fyj​,bc ghj​wtc​ib .f​kb,​lt​,f lf hj​vt​kbw fct​sb cfm​vb​fyj​,bc rjy​rht​nek cf​[t​t,c fht​ue​kb​ht,c^ fct​dt trj​yj​vb​re​hb cfm​vb​fyj​,bc ce​,b​tm​nsf rf​yj​ybs lf​we​kb ea​kt​,t​,b lf by​nt​ht​ct​,b ~vf​uf​kb​sfl^ uf​rjn​ht​,b​cfc`^ fy​lf vjv​[vf​ht,​kbc by​nt​ht​ct​,b ~vf​uf​kb​sfl^ afk​cb​ab​rfwbf lf flf​vb​fybc cb​wjw​[kb​cfs​dbc fy ]fy​vhst​kj​,b​cfs​dbc cf​ib​ib ghj​lem​wb​bc lfv​pf​lt​,f^ it​vj​nf​yf fy ht​fkb​pf​wbf`&

cbc​[kbc cf​vfh​skt,​hb​db gf​ce​[bc​vut,​kj​,bc lf​ot​ct​,f rf​yj​yb​thb cf​vt​ofh​vtj cfm​vb​fyj​,bc [t​kbc iti​kb​cfs​dbc ~ve[& 190`^ erf​yj​yj cf​vt​ofh​vtj cfm​vb​fyj​,b​cfs​dbc ~ve[& 192`^ whe vt​ofh​vt​j,b​cfs​dbc ~ve[& 193`^ erf​yj​yj it​vj​cfd​kbc jh​uyb​pt,​bcfs​dbc ~ve[& 194`^ sfdbceafkb dfzhj,bcf lf rjy​re​hty​wb​bc itp​qel​db​cfs​dbc ~ve[& 195` lf f&i&^ vbp​yfl bcf​[fdc vt​ofh​vt​j,bc sf​db​cea​kt​,b​cfs​dbc lf​vf​nt​,b​sb uf​hfy​nb​t,bc itm​vyfc^ cf​vt​ofh​vtj cfm​vb​yj​,bc chek​.j​af​cf lf /fh​vj​yb​pf​wb​fc&

xdtyc mdt​.f​yf​ib cj​wb​fke​hb vfh​sdbc cat​hj​ib vybi​dyt​kj​dfy cb​f[​ktc ofh​vj​fl​utyc bc^ hjv cf​pj​uf​lj​t,bc vjv​cf​[e​ht​,bc vj​df​kt​j,f lf ufy​cfp​qdhe​kb ea​kt​,f​vj​cb​kt​,f cf​pj​uf​lj​t,bc by​nt​ht​ct​,b​cfs​dbc [ib​hfl vby​lj​,b​kb fmds bv gb​ht,c^ hjv​kt​,bw cf​]f​hj cfv​cf​[eh​ib fh bv​.j​at​,b​fy^ t&b& cf​[tk​vob​aj vj​[t​kt​t,b fh fhb​fy& coj​htl fvb​njv^ lf​vf​nt​,b​sb uf​hfy​nb​t,bc itm​vybc vbp​ybs cbc​[kbc cf​vfh​skbc rj​ltm​cib lfv​rdbl​hlf yjh​vf^ hjv​kbc ‘f​kb​sfw cf​ofh​vj​sf [tk​v’qdf​yt​kj​,f​pt ea​kt​,f​vj​cb​kt​,bc vmj​yt gb​ht,c tr​h’f​kt​,fs fv erf​yfc​ryt​kbc ,j​hj​nfl uf​vj​.t​yt​,f ~ve[& 220`&

cf​mfh​sdt​kjc rf​yj​yb #vt​ofh​vt​sf it​cf​[t,@^ [tk​v’qdf​yt​kj​,fpt ea​kt​,f​vj​cbk ce​,b​tm​nt,c che​kfl xf​vjs​dkbc^ hfl​ufy bcb​yb rth​’j cf​vfh​skt,​hb​db eh​sb​th​sj​,t​,bc vfh​sdf​ib vsf​dfh hjkc fc​he​kt​,ty^ cf​ofh​vjc hty​nf​,t​kehj​,f vfs ybz​cf lf it​cf’​kt,​kj​,f​ptf lf​vj​rb​lt​,e​kb& bcb​yb gf​ce​[bc​vut​,tk​yb fhb​fy cf​ofh​vjc ob​yf​it lf fv​lt​yfl^ lf​yf​if​ekt,​hb​db mvt​lt​,bc fh​ct​,j​,bc itv​s[dt​df​ib vfs cbc​[kbc cf​vfh​skt,hbdb gf​ce​[bc​vut,​kj​,f trbc​ht,fs& #vt​ofh​vt​sf it​cf​[t,@ rf​yj​ybc 9&1 ve[​kb ufy​cfp​qdhfdc bv gbh​sf ohtc^ hjv​kt​,bw ea​kt​,f​vj​cb​kyb fh​bfy e[tk​v’qdf​yt​kjy cf​pj​uf​lj​t,fc lf it​cf​,f​vb​cfl b.​dyty lf​yf​if​ekbc ce​,​btm​nt​,b&

pt​vj​fq​ybi​ye​kb ce​,b​tm​ne​hb it​vfl​uty​kj​,bs [f​cb​fs​lt​,f rj​vth​​wb​ekb vjc​.bl​df ~ve[& 221`^ hj​vt​kbw be​hb​lb​ekb ntm​yb​rbc sdfk​cfp​hb​cbs fut​,e​kbf mhsf​vbc fqt,-vb​wt​vbc fyf​kj​ub​ehfl& fvf​dt lhjc^ rf​yj​ybs lf​we​kb by​nt​ht​cb​cf lf lf​yf​if​ekbc xfv​lt​yb ce​​,b​tm​nbc vb​[tl​dbs^ vfs ij​hbc fh​ct​,b​sb ufy​c[df​dt​,fw it​bv​xyt​df&

vj​wt​ve​kb yjh​vbc vb​pf​ybf cf​vt​ofh​vtj lf rth​’j cf​vfh​skbc c[df ce​,b​tm​nt​,bc cfm​vb​fyj​,bc ot​cbc cbc​[kbc​ cf​vfh​skt,​hb​db lfw​dbc ep​hey​dtk​.j​af& vf​if​cf​lf​vt^ rj​vth​wb​ekb vjc​.bl​df fhbc lf​yf​if​ekb^ hj​vt​kbw [tk​.jac cf​,fp​hj trj​yj​vb​rbc gb​hj​,t,​ib cf​vt​ofh​vtj ce​,b​tm​nt​,bc cfm​vb​fyj​,bc yjh​vf​keh gb​hj​,t,c& yjh​vf​ke​hb rj​vth​wb​ekb eh​sb​th​sj​,t​,bc gb​hj​,t​,b bh​qdt​df bv gbh​sf cf​cfh​ut,​kjl^ hjv​kt​,bw erf​yj​yj uf​cfv​h]t​kjc ~mj​yt,​hbd vjv​cf​[e​ht​,fc` bqt​,ty fy uf​lfc​wt​vty vfc& vjc​.bl​dbc vti​dt​j,bs it​b’​kt​,f erf​yj​yj it​qf​df​sb​fyb rht​lb​nbc vb​qt​,f^ rj​vth​wb​ekb cf​blev​kjc ufv​[t​kf lf f&i&

cf​vt​ofh​vtj cfm​vb​fyj​,bc ufy​cfp​qdht​,b​lfy uf​vjv​lb​yf​ht^ mdt​.f​yf​ib cf​mjy​kbc it​vj​nf​yf^ fct​dt ytl​kt​ekbc lf c[df vf​cf​kt​,bc bv​gjh​nb^ hj​vt​kbw ufy​res​dyb​kbf ghj​lem​wb​bc lf​cfv​pf​lt,​kfl itv​luj​vb vj​ut​,bc vbp​ybs^ uf​yb​[b​kt​,f cf​vt​ofh​vtj cfm​vb​fyj​,fl& fvfc​sfy^ cf​uf​lf​cf​[f​lj rj​ltm​cbc it​cf​,f​vb​cfl^ gb​hb^ hj​vt​kbw cf​mfh​sdt​kj​ib cf​mjy​kbc bv​gjhnc f[jh​wb​tkt,c^ lf​vf​nt​,e​kb qb​ht​,e​kt​,bc uf​lfv​[lt​kfl bs​dkt​,f lf dfk​lt​,e​kbf uf​nfh​ltc ht​ubc​nhf​wb​fib lqu-c uf​lfv​[lt​kfl& fq​ybi​ye​kb​lfy uf​vjv​lb​yf​ht^ .dt​kf bv​gjh​nb​jhb dfk​lt​,e​kbf cf​,f​;j uf​ajh​vt​,bc c[df lj​re​vty​nt,​sfy th​sfl of​hel​ub​yjc cf​,f​;j jh​uf​yjc cf​cf​vfh​skj​ib ht​ubc​nhf​wb​bc lfl​ut​yb​kt​,f lf cf​uf​lf​cf​[f​lj jh​uf​yjc vb​th uf​wt​ve​kb lqu-c uf​lfv​[lt​kbc cf​ht​ubc​nhf​wbj cth​sb​ab​rf​nb&

xdtyc mdt​.f​yf​ib cf​,f​;j gj​kb​nb​rbc ufy​[jh​wb​tkt​,bc cf​vfh​skt,​hbd^ trj​yj​vb​reh lf jh​uf​yb​pf​wb​ek cf​ae’​dkt,c cf​,f​;j rj​ltm​cb ufy​cfp​qdhfdc&

#cf​,f​;j nf​hb​at​,b​cf lf uf​lf​cf​[f​lt​,bc it​cf​[t,@ cf​mfh​sdt​kjc rf​yj​ybc vt-8 ve[​kb fl​utyc% cf​,f​;j uf​lf​cf​[f​lbc uf​lfv​[lt​kt​,b fhb​fy gb​ht​,b^ hjv​kt​,bw cf​mjy​kbs uf​lfr​dt​sty cf​mfh​sdt​kjc cf​,f​;j cfp​qdfhc&

#cf​,f​;j vj​cfr​ht​,bc it​cf​[t,@ cf​mfh​sdt​kjc rf​yj​ybc sf​yf[​vfl^ cf​,f​;j vj​cfr​ht,​kbc uf​lfv​[lt​kt​,b fhb​fy ab​pb​re​hb lf be​hb​lb​ekb gb​ht​,b^ hjv​kt,​cfw cf​mfh​sdt​kjc cf​,f​;j nt​hb​nj​hb​fpt it​vj​fmds^ fy fv nt​hb​nj​hb​blfy uf​fmds cf​mj​yt​kb^ cf​mfh​sdt​kjc nt​hb​nj​hb​fpt cfn​hfy​cgjh​nj cf​ie​fkt​,t​,bc lhj​t,bs it​vjv.​df​yb gb​ht​,b^ hjv​kt​,bw ht​ubc​nhf​wb​fib uf​fnf​ht​,ty fv cf​ie​fkt​,t,c&

cf​,f​;j uf​lf​cf​[f​lt​,bc uf​lf[​lf [lt​,f cf​mjy​kbc cf​,f​;j ufajh​v​t,bc lfv​sfd​ht​,fv​lt^ rf​yjy​vlt,​kj​,bc it​cf​,f​vb​fl& se uf​lfv​[ltk​vf fh uf​lf​b[f​lf it​cf​,f​vb​cb sfy​[f lfl​ut​ybk df​lf​ib^ cf​,f​;j lt​gfh​nf​vty​ncf lf vbc it​cf​,f​vbc jh​uf​yj​t,c ea​kt​,f fmds cf​cf​vfh​skj uf​lfo​.dt​nb​kt​,bc cf​ae’​dtk​pt .f​lf​qf lf​fljy uf​lfv​[lt​kbc mj​yt​,fc lf uf​lf[​lt​db​yt​,f vb​fm​wb​jy mj​yt​,f​pt cf​mfh​sdt​kjc cf​uf​lf​cf​[f​lj rj​ltm​cbs lfl​ut​yb​kb ot​cbs&

cf​,f​;j uf​lf​cf[​lt​,bc uf​lf[​lb​cfs​dbc gf​ce​[bc​vut​kj​,f trbc​ht​,fs hj​ujhw cf​mjy​kb​cf lf cfn​hfy​cgjh​nj cf​ie​fkt​,t​,bc vt​cf​res​ht​cf lf vakj​,tkc^ fct​dt vfs ea​kt​,f​vj​cbk ofh​vj​vfl​uty​kt,​cf lf uf​lfv​pbl​dt​kt,c& 

.j​dt​kb​dt pt​vjs​mve​kb w[fl​.jac^ hjv cf​vt​of​htj cfm​vb​fyj​,bc ufy​[jh​wb​tkt​,bc ghj​wtc​ib ofh​vjm​vyb​kb gf​ce​[bc​vut,​kj​,f^ cf​vt​ofh​vtj cf​vfh​skbc ths-th​sb ev​ybi​dyt​kj​df​yt​cb lf vhfd​kbc​vjv​wdt​kb by​cnb​ne​nbf&

biznes urTierTobebSi monawile korporaciuli gaerTianebebi

biznes urTierTobebis subieqtebi,  cfvtofhvtj cfmvbfyj,bc rjjhlbyfwbbc^ cfthsj mjyt,hbdb lf c[df cnhfntubekb bynt​htct,bc ofhvjl​utybcf lf lfwdbc vbpybs^ [tkitrhekt,bc cfae’​dtkpt thsbfy​lt,bfy c[df lf c[df rjhgjhfwbek ufthsbfyt,fib& vfsib sfdvj.​hbkb ce,btmnt,b ‘bhbsflfl byfhxeyt,ty fdnjyj​vbehj,fcf lf jhufybpfwbek-cfvfhskt,hbdb ajhvbc fhxtdbc sfdbceakt,fc&

ufthsbfyt,bc otdhsf ehsbthsj,bc vsfdfhb ghbywbgb sfdb​ce​afkb yt,bc ufvjdktyff^ vbcb ufvj[fnekt,bc cfvfhskt,​hbdb ajhvf rb cflfvae’yt,kj [tkitrhekt,f&

vcjakbj ghfmnbrfib cfofhvjsf ufthsbfyt,t,bc afhsj cgtmnhbf ofhvjlutybkb^ hfw sfdbc v[hbd ntmybrehb ghjuhtcbsf lf rfgbnfkbc rjywtynhfwbbsff ufygbhj,t,ekb&

1& rfdibht,b 
^ cfofhvjsf lfhuj,hbdb^ nthbnjhbfkehb fy c[df ybiybc vb[tldbs itmvybkb ufthsbfyt,f^ hjvkbc ‘bhbsfl vbpfyc vfcib sfdvj.hbk ce,btmnsf cf[tkvobaj^ cfthsfijhbcj lf c[df cf[bc jhufybpfwbt,ib cfthsj bynthtcsf ufnfht,f ofhvj​fl​utyc& rfdibhbc otdht,b fh totdbfy thsj,kbd trjyjvbreh cfmvbfyj,fc& vbcb ‘bhbsflb aeymwbt,bf% trjyjvbrehb lf cfvfh​skt,hbdb [fcbfsbc ghjuyjpt,bc itveifdt,f^ cfzbhjt,bc itvs[dt​dfib stvfnehb rjyathtywbt,bc vjodtdf^ vjobyfdt ufvjwlbkt,bc ufpbfht,f-ufypjuflt,f^ rfdibhbc otdhsf bynthtct,bc ufsdfkbc​obyt,bs cfufvjvwtvkj cfmvbfyj,bc ofhvjt,f&

rfdibhb eakt,fvjcbkbf htubjyt,ib itmvyfc sfdbcb ofhvj​vfl​utykj,t,b lf cgtwbfkehb ajylt,b&

rfdibhbc cfmvbfyj,f ‘bhbsflfl cfotdhj ityfnfyt,bc lf yt,f.jakj,bsb itvjobhekj,t,bc [fh]pt [jhwbtklt,f&

2& cfvtehytj fcjwbfwbt,b
  rfdibht,bc vcufdcfl ofhvj​flutyty sfdbfysb otdht,bc bynthtct,c cf[tkvobaj^ cfthsf​ij​hbcj fy c[df cf[bc jhufybpfwbt,ib& fcjwbfwbt,ib evsfdhtcbf fhf ofhvjvflutykj,bsb^ fhfvtl cfofhvjj [fcbfsbc aeymwbf^ hfcfw fcjwbfwbbc vjyfobktsf ijhbc cfofhvjj cfmvbfyj,bc rjjhlb​yfwbbc^ vfs ijhbc cgtwbfkbpfwbbc ufqhvfdt,bc^ rjjgthfwbbc^ ufycfpqdhek aeymwbfsf itchekt,bc wtynhfkbpfwbbc lf c[df cf[bc aeymwbt,b tresdybc& fcjwbfwbbc vsfdfhb vbpfyb f[fkb cfofhvjt,bc itmvyff&

3& rjywthyt,b
 ufwbkt,bs wtynhfkbpt,ekb cnhemnehbc vmjyt ufthsbfyt,t,bf& bcbyb cfofhvjj aeymwbt,bc^ cfvtwybthj-ntmybrehb gjkbnbrbc^ bydtcnbwbt,bc^ cfabyfycj lf ntmybrehb gjkbnbrbc^ cfufhtj trjyjvbrehb cfmvbfyj,bc wtynhfkbpfwbbc cfae’dtkpt bmvyt,bfy& rjywtyhb^ itmvybkb cbcntvbc xfhxjt,ib sfdbc vjyfobkt ce,btmnt,c uflfcwtvc cfresfhb eakt,fvj​cbkt,bcf lf aeymwbt,bc vybidytkjdfy yfobkc& rjywthyc f[fcbf​st,c% rjv,bybht,ekb ofhvjt,bcf lf rjyrehtyneyfhbfyb ghjlem​wbbc ufvjidt,bc ghbywbgb^ f[fkb ntmyjkjubt,bcf lf ntm​ybrbc lfythudf^ cfvtwybthj gjntywbfkbc rjywtynhfwbf&  rjywth​yb thsudfhfl vjyjgjkbcnehb ufthsbfyt,ff^ hjvtkcfw rjyukj​vthfnbcfufy ufyc[dfdt,bs f[fcbfst,c% cfresht,bcf lf rjynhjkbc thsbfyj,f^ vjyfobkt cfofhvjsf ijhbc ntmyjkjubehb lf cfofh​vjj rfdibht,b^ yfrkt,b lbdthcbabrfwbf
 &

rjywthyb vjut,fc bqt,c vfcinf,ehb rjv,byfwbt,blfy lfh​uj,​hbdb ghjuhfvt,bc xfhxjt,ib& tc t[vfht,f gfntynt,bcf lf yje-/fec ,kjrt,bc rjywtynhbht,fib^ fvfcsfy f[jhwbtkt,c #vtwybt​ht,f-ofhvjt,f-ufcfqt,fc@ wbrkbc vjmybk lf jgthfnbek rjy​nhjkc& 

rjywthyb eakt,fvjcbkbf itmvyfc wfkrtekb cfvtehytj jhufybpfwbt,b ~vfu& wtynht,b`^ hjvkbc cfvfhskt,hbd vlujvf​htj,fc sfdfldt ufycfpqdhfdc&

rjywthyc vfhsfdc otdht,bc vbth fhxtekb jhufyj ~ufvutj,f^ vvfhsdtkb`& thsbfyb [tkv’qdfytkj,f rjywthybc ufyvfc[dfdt,t​kb ybifybf&

rjywthybc otdhsf ehsbthsj,f cf[tkitrhekt,jf ~lf fhf bthfhmbekb`& rjywthybc sfy[vj,bc ufhtit^ vbcb otdhb fh itb’​kt,f c[df rjywthybc fy fcjwbfwbbc otdhb uf[ltc& 

hbu itvs[dtdt,ib rjywthybc otdhsf gfce[bcvut,kj,f ce,cb​lbfkehbf^ sfdbc v[hbd rjywthyb gfce[bcvut,tkbf otdhsf vbth yfrbch dfklt,ekt,t,pt&

ghfmnbrf w[fl.jac^ hjv rjywthyt,b [ibhfl cfresfh rjhgj​hf​wbt,c mvybfy^ cflfw sfdfldt ufvjlbfy vtcfresht-lfvae’​yt,​kfl ~vfu& cfufhtj dfzhj,bc^ cfhtrkfvj^ ufvcfqt,tkb^ cfrjycek​nfwbj lf c[df cf[bc rjhgjhfwbt,b`&

cfvfhskt,hbdb ljmnhbyblfy ufvjvlbyfht^ rjywthyb itb’​kt,f b.jc dthnbrfkehb lf /jhbpjynfkehb& dthnbrfkehb hsekb cnhemnehbcff lf vhtodtkj,bc c[dflfc[df cathjib lfcfm​vt,ek cfofhvjt,c fthsbfyt,c& /jhbpjynfkehb rjywthyb ufwbkt,bs vfhnbdbf lf ths rjyrhtnek cathjib lfcfmvt,ek cfofhvjsf ufthsbfyt,fc ofhvjflutyc& mfhsekb rfyjyvlt,kj,bc sfyf[vfl^ rjywthyb fh fhbc cfofhvjc jhufybpfwbek _ cfvfhskt,​hbdb ajhvf& rjywthyb afmnj,hbdb vlujvfhtj,ff^ hjwf cfofhvj akj,c obksf ufycfpqdhek yfobkc c[df cfofhvjib& rjywthyb tojlt,f bcts afmnj,hbd vlujvfhtj,fc^ hjltcfw thsb cfofhvj akj,c c[df cfofhvjc obksf jhvjwlffs ghjwtynpt vtnc& fcts itvs[dtdfib ‘bhbsfl cfofhvjc trbcht,f ufyfw[fljc fhf’bhbsfl cfofhvjib vjyfobktj,f cfvtofhvtj httcnhib htubcnhfwbbcfsdbc ~#vtofhvtsf itcf[t,@ rfyjybc 17& 3 ve[kb`&

rjywthyb cfofhvjsf rfdibhbc ajhvff& bvbc vb[tldbs^ se hjujhbf tc rfdibhb^ rfyjyb thsvfytsbcfufy ufyfc[dfdt,c cfofh​vjsf ehsbthsrfdibht,bc hfvltybvt ajhvfc%

1& [es ghjwtynbfyb vjyfobktj,f c[df cfofhvjib ~ve[&17&2`*

2& jhvjwlffs ghjwtynpt vtnb obkj,hbdb vjyfobktj,f c[df cfofhvjib ~ve[& 17&3`*

3& cfvjwlfs[esvtn ghjwtynpt vtnbc vjyfobktj,f c[df cfofhvjib ~ve[& 17&4`&

vbe[tlfdfl bvbcf^ hjv rjywthyib obksf evhfdktcj,f ‘bhb​​sflb cfofhvjc [tkibf^ afmnj,hbdfl [jhwbtklt,f fhf‘b​-hb​sflb cfofhvjc vbvfhs ‘bhbsflb cfofhvjc gjkbnbrf^ sevwf vvfhsdt​kj,bc jhufyjt,b behblbekfl lfvjerblt,tkbf& ‘bhb-sfl cfofh​vjc ite’kbf^ hjv vbcb obkbc itcf,fvbcfl lfybiyjc lbhtmnjht,b fhf‘bhbsfl cfofhvjib^ vbbqjc uflfo.dtnb​kt​,t,b^ vfuhfv 17&6 ve[kbc sfyf[vfl^ #[tkitrhekt,f^ hjvkbsfw thsb cfofhvjc jhufybpfwbt,b tvjhxbkt,bfy c[df cfofhvjc yt,fc^ ,fsbkbf@&

4&rjycjhwbevb
  cfgfbj cfae’dtkpt itmvybkb lhjt,bsb rfdibhbf^ hjvkbc vbpfyb thsj,kbdb cfvtofhvtj cfmvbfyj,bc rjjhlbyfwbff& rth’jl% ctc[t,bc thsj,kbdb ufysfdct,f^ lblb vfcinf,bc thsj,kbdb abyfycehb lf rjvthwbekb jgthfwbt,bc ufnfht,f lf f&I&

rjycjhwbevb^ hjujhw otcb vfiby bmvyt,f^ hjwf ufycf[jh​wbtkt,tkb ukj,fkehb ghjtmnb thsb ,fyrbc abyfycehb itcf’​kt,​kj,t,bc afhukt,c cwlt,f& fctsb ufthsbfyt,bc vbpfyb [ibhfl rjyrhtnekb ghj,ktvt,bc^ ghjtmnt,bc^ itrdtst,bc htfkbpfwbff& rjycjhwbevb ptvjfqybiyekb vbpybc vbqotdbc dflbs bmvyt,f&

rjycjhwbevbc vjyfobktsf bynthtct,c cf[tkvobaj jhuf​yjsf obyfit sfdfl rjycjhwbevb ofhvjflutyc& tc aeymwbf ufth​sbfyt,bc fqvfchekt,tk jhufyjc tresdybc& vjyfobktsf cfmvbf​yj,bc rjjhlbyfwbfc rjycjhwbevbc #kblthb@ f[jhwbtkt,c^ hjvtkbw hjujhw otcb^ .dtkfpt vc[dbkb cfvtofhvtj cnhemnehff lf lfyfhxtyb otdht,bcfufy ufhrdtek fyfpqfeht,fc bqt,c& bub ofhvjflutyc rjycjhwbevbc .dtkf vjyfobktc& vbcb aeymwbt,b lf eakt,fvjcbkt,f rjycjhwbevbc vjyfobktsf vbth vbqt,ekb rjy​cjh​wbfkehb itsfy[vt,bs ufybcfpqdht,f& kblthb fo.j,c it[​dtl​ht,c .dtkf ghbywbgbfkeh cfrbs[sfy lfrfdibht,bs^ frjy​nhj​kt,c lf rjjhlbyfwbfc eotdc vjyfobktsf vbth cfrjynhfmnj dfklt,ekt,fsf itchekt,fc&

rjycjhwbevbc gfce[bcvut,kj,f itvrdtsbc obyfit cjkb​lf​he​kbf& hjujhw otcb^ ufthsbfyt,bc sbsjtekb otdhb mjyt,hbdfl gf​ce[bcvut,tkbf vbqt,ekb itrdtsblfy vbcb obkbc 8_10)-bc vj​wekj,bs& sfy[t,b^ hjvtkbw fv afhukt,c cwlt,f^ rjycjh​wbevbc lfyfhxty otdht,pt vfsb obkt,bc ghjgjhwbekfl yfobk​lt,f&

rjycjhwbevbc itmvyf cflfvae’yt,kj [tkitrhekt,bs ajh​vlt,f&

rjycjhwbevbc itmvybc vsfdfhb vbpfybf vfcib ufthsbfyt,ek cfofhvjsf rjyrehtyneyfhbfyj,bc ufphlf cfmjykbcf lf vjvcf​[e​ht,bc ,fpfhpt&

5& rfhntkb
  - cfofhvjsf cf[tkitrhekt,j ufthsbfyt,ff^ hjvkbc vbpfybf ghj​lemwbbc ufcfqt,fcsfy lfrfdibht,ek cfrbs​[sf tatmnehfl uflfzhf& rfhntkbc vbpyt,bf% ufcfqt,bc ,fpht,bc #lfg​.hj​,f@^ ufdktybc cathjt,bc ufvb]dyf^ ghjlemwbbc afct,bc htuekb​ht,f lf f&I& ghfmnbrfib rfhntkehb itsfy[vt,f [ibhfl afhekfl fhct,j,c&

rfhntkbc vjyfobktyb byfhxeyt,ty abyfyceh lf cfofhvjj lfvjerblt,kj,fc^ ufycfpqdhfdty afcofhvjmvybc gjkbnbrfc^ fofhvjt,ty gfntynt,bcf lf ntmyjkjubt,bc ehsbthsufwdkfc& rfhntkbc itmvybc evsfdhtcb vbpfyb^ vfcib ufthsbfyt,ek cfofh​vjsf ijhbc fhct,ekb rjyrehtywbbc fqvja[dhf fy vbcb htukfvty​nbht,ff& rfhntkib^ hjujhw otcb^ thsb lf bubdt cathjib lfcfmvt​,ekb cfofh​vjt,b thsbfylt,bfy&

6& rjhytht,b
  - rjhgjhfwbekb ufthsbfyt,bc vfhnbdb ajh​vff^ hjvkbc vbpfybf rfgbnfkbc frevekbht,f^ hfw rjyrhtnekb cfmjykbc vbth ufcfqt,bc ,fphbc #lfg.hj,bcrtyff@ vbvfhsekb& ufthsbfyt,ekb rfgbnfkb ufvjb.tyt,f rjhythbcfsdbc cfbynthtcj rjhgjhfwbfsf fmwbt,bc itcfc.blfl^ vfsb itvlujvb uf.bldbc^ fy fmwbfsf cfrjynhjkj gfrtnbc [tkib xfult,bc vbpybs&

rjhytht,b bmvyt,f cfajylj ,bh;t,pt fmwbfsf itc.bldbc^  vbcb itvlujvib uf.bldbc fy cfrjynhjkj gfrtnbc it’tybc vbpybs&

7& rjyukjvthfnb
 - cfofhvjsf ufthsbfyt,ff^ hjvtkcfw cfthsj cfofhvjj cfae’dtkb fhf fmds^ vfuhfv thsbfylt,bfy jhuf​ybpfwbekb fy abyfycehb rfdibht,bs&

rjyukjvthfnb dthnbrfkehb rjywthybc vcufdcb ufthsb​fyt,ff& ufyvfc[dfdt,tkb ybifybf - rjyukjvthfnbc vjyfobktsf afhsj fdnjyjvbbc fhct,j,f&

c[df cbn.dt,bs^ rjyukjvthfnb tc fhbc jhufybpt,ekb ofhvj​yfmvyb^ hjvtkibw thsbfyb abyfycehb rjynhjkbs sfdvj.hbkbf cfofhvjt,b^ hjvkt,bw ntmyjkjubehfl fh erfdibhlt,bfy ofhvjt,bcf lf ufcfqt,bc^ lfpqdtdbc^ cfvtwybthj rdktdbs^ cf.j​afw[jdht,j vjvcf[eht,bc^ rbyjbylecnhbbc lf f&i& cathjt,c&

ghfmnbrblfy ufvjvlbyfht^ rjyukjvthfnbc itmvybc ghjwtcb wfkrtek cfofhvjsf htjhufybpfwbfc^ rth’jl itho.vfc fy itth​st,fc erfdibhlt,f^ hbc itltuflfw itb’kt,f ofhvjbidfc f[fkb ofhvjyfmvyb f[fkb cf[tkojlt,bs^ fy bv cfofhvjc cf[tkbs^ hjvtkvfw vbbthsf lfyfhxtyb
 & hbu itvs[dtdt,ib rjyukjvthfnbc wyt,bc mdti buekbc[vt,f lbdthcbabwbht,ekb^ fuhtsdt /jk​lbyuehb rjvgfybt,b&

8& nhtcnb
 - cfofhvjsf ufthsbfyt,ff^ hjvkbc vjyfobkt ce,btmnt,b ufhrdtekobkfl rfhufdty cfofhvjj^ rjvthwbek lf [ibhfl cfvfhskt,hbd lfvjerblt,kj,fc^ hflufy ufthsbfyt,f vfsb cfmvbfyj,bc .dtkf gfhfvtnht,bs [lt,f& bcbyb tmdtvlt​,fht,bfy thsbfy vvfhsdtkt,c&

nhtcnb trjyjvbrehb lf jhufybpfwbekb rfdibht,bc vjmyb​kj,bs [fcbfslt,f&

nhtcnib htfkehb ‘fkfeakt,f ufvutj,bc fy cfsfj rjvgfybbc [tkibf sfdvj.hbkb& nhtcnt,b gbhdtkfl 1879 otkc fii-ib itbmvyf& nhtcnbc vfhsdbc vtmfybpvbc itcf,fvbcfl^ c[dflfc[df cfofhvjsf fmwbjytht,b uflffylj,ty sfdbfys fmwbt,c ylj,bs fqzehdbk gbht,c^ cfyfwdkjl fmwbbc cthsbabrfnc bqt,ty^ fvfcsfy^ [vbc eakt,fpt efhbc cfvfubthjl fmwbjytht,b ufyfuh’j,ty lbdb​lty​lbc vbqt,fc& 

hfvltyflfw nhtcnib cfthsj vjut,f yfobklt,f obkj,hbdb vjyfobktj,bc ufsdfkbcobyt,bs^ flht lfvjerblt,kfl vjmvtl cfofhvjt,c ijhbc^ bub itb’kt,f vbdbxybjs bctsb ufthsbfyt,t,bc obyfvjh,tlfl^ hjujhbwff /jklbyuehb rjvgfybf lf rjywthyb& nhtcnt,vf ufycfresht,ekb ufydbsfht,f thsudfhjdfyb ghjlem​wbbc ofhvjt,bc cathjt,ib /gjdf&

9& cbylbrfnb
 _ cfofhvjsf rfhntkehb nbgbc ufthsbfyt,ff^ hjvkbc vjyfobktyb byfhxeyt,ty cfvfhskt,hbd lf cfofhvjj lfvje​rb​lt,kj,fc^ sevwf rfhntkbcfufy ufyc[dfdt,bs rfhufdty rjvth​wbek lfvjerblt,kj,fc& 

cbylbrfnbc itmvybc vsfdfhb vbpfyb ghjlemwbbc ufcfqt,bc cfrbs[bc tatmnehfl uflfzhff& fv fvjwfybc itcfchekt,kfl vbc cnhemnehfib cfdfzhj fv[fyfuj,fsf vstkb mctkbf itmvybkb^ sevwf vfsb cfmvbfyj,f v[jkjl cbylbrfnbc vjyfobkt cfofhvjsf ghjlemwbbc ufcfqt,bs fh itvjbafhukt,f^ vfs yt,bcvbthb cf[bc cfvtofhvtj cfmvbfyj,bc ufy[jhwbtkt,f ite’kbfs&

10& ahfyxfbpt,b
  ~ahfyxfbpekb cbcntvf` - vc[dbkb lf vwbht vtofhvtj,bc sfyfvihjvkj,bc /b,hblekb ajhvff& cflfvae’​yt,kj [tkitrhekt,bc cfae’dtkpt vc[dbkb cfofhvj bqt,c dfklt,ekt,fc vwbht cfofhvjc cfresfhb cfmjykbsf lf ntmyj​kjubt,bs vjvfhfut,fpt^ cfhtrkfvj vjvcf[eht,fpt^ vtyt]vtynbcf lf vfhrtnbyubc cathjib vjvcf[eht,fpt^ hbu itvs[dtdt,ib f[jhwbtkt,c rfgbnfkbc bydtcnbht,fcfw& .jdtkbdt tc [tkc eo.j,c cfofhvjsfsdbc dfzhj,bcf lf vjvcf[eht,bc ufotdbc cathjib vfhrtnbyuekb itcf’kt,kj,t,bc eybabwbht,fcf lf cnfylfh​nbpfwbfc&

11& /jklbyub - cfofhvjsf fhf bvltyfl yt,f.jakj,bsb^ hfvltyflfw b’ekt,bsb ufthsbfyt,ff sdbsuflfhxtybcf lf ,f​pfhpt rjyrehtyneyfhbfyj,bc ljybc fvfqkt,bc vbpybs& hjujhw otcb^ /jklbyuib ufthsbfyt,ek ce,btmnt,c jgthfnbekb cfmvb​fyj,bc ufy[jhwbtkt,bcfc cfrvfhbcb lfvjerblt,kj,f fmds& sev​wf^ bctsb cfrbs[t,bc uflfo.dtnbcfc^ hjujhbwff vfcfkt,pt^ cfmj​ytkpt fy vjvcf[eht,fpt afcofhvjmvybc gjkbnbrbc ufycfpqdhf^ - vjyfobktyb ehsbthslfmdtvlt,fht,ek vlujvfhtj,fib fhbfy& 

/jklbyubc vbpfyb vfcib ufthsbfyt,ek cfofhvjsf ufydbsf​ht,bc cfthsj cnhfntubbc itveifdt,ff&

fii-ib /jklbyuehb rjvgfybt,b ‘bhbsflfl cf,fyrj cathjib bmvyt,f& pjubths gjcncf,zjeh mdt.yt,ib /jklbyubc erfy [ibhfl vvfhsdtkj,bc jhufyjt,b lufyfy^ sevwf fctsb vlujvfhtj,f ufhrdtekobkfl ,eyt,hbdbf& fvudfhb /jklbyut,bc itmvyf cfofhvjsf thsudfhb htfmwbff cfvbybcnhjt,bc #ufyflueht,fpt@ lf [jhwbtklt,f #qbf pqdfib@ ufcdkbc vbpybs& 
mewarme subieqtis  reorganizacia

mewarme subieqtis  cf​vfh​skt,​hb​db ajh​vbc fh​xt​db​cfc vj​vf​df​kb vt​ofh​vt​t,b c[df​lfc​[df uf​ht​vj​t,t,b​sf lf vj​nb​dt​,bs [tk​v’qdf​yt​kj​,ty& cfp​qdhf​dty^ se hj​vt​kb ajh​vf ea​hj [tk​cf.​ht​kb bm​yt​,f vf​sb ,bp​yt​cb​cs​dbc^ vfu​hfv cf​ofh​vjc lf​ae’​yt​,bc itv​ltu uf​vj​hbw​[e​kb fh fhbc^ hjv vf​sb it​[t​le​kt​,f rjy​rht​nek cf​rbs​[sfy vb​vfh​st​,f​ib it​bw​df​kjc^ coj​htl fvb​njv fh​wse bi​db​fsfl uf​vj​b.t​yt​,f cf​ofh​vj​sf ht​jh​uf​yb​pf​wbf&

cf​mfh​sdt​kjc #vt​ofh​vt​sf it​cf​[t,@ rf​yj​yb ht​jh​uf​yb​pf​wb​bc itv​ltu ajh​vt,c bs​df​kbc​ob​yt,c% 1& cf​vfh​skt,​hb​db ajh​vbc itw​dkf ~ufh​lfm​vyf`* 2& cf​ofh​vj​sf ith​o.vf* 3& cf​ofh​vj​sf uf​​.j​af& 

kbr​db​lf​wb​bcf​ufy ufy​c[df​dt​,bs^ ht​jh​uf​yb​pf​wb​bc lhjc ht​jh​uf​yb​pt​,e​kb cf​ofh​vjc ea​kt​,f-vj​df​kt​j,f​yb vskb​fyfl fy yf​ob​kj,​hbd c[df cf​ofh​vj​pt uf​lf​lbc^ fye [lt,f ea​kt​,f​vj​yfw​dkt​j,f&

პარტნიორებს შეუძლიათ ერთი სამართლებრივი ფორმის საწარმო გარდაქმნან სხვა სამართლებრივი ფორმის საწარმოდ. ასეთ შემთხვევაში წესდებით უნდა მოხდეს პარტნიორთა უფლებამოსილებების ხელახალი გადანაწილება, ამ სამართლებრივი ფორმისათვის დადგენილი შეზღუდვების გათვალისწინებით. 

თუ წესდებით სხვა რამ არ არის დადგენილი, სააქციო საზოგადოების შეზღუდული პასუხისმგებლობის საზოგადოებად და შეზღუდული პასუხისმგებლობის საზოგადოების სააქციო საზოგადოებად გარდაქმნის შესახებ გადაწყვეტილების მისაღებად საჭიროა დამსწრე ხმის უფლების მქონე პარტნიორის (პარტნიორთა) ხმების 75%, ყველა დანარჩენ შემთხვევაში კი გადაწყვეტილება მიიღება ერთხმად. 

cf​,fp​hj trj​yj​vb​rf​pt uf​lfc​dkfc​sfy th​sfl pj​ub​th​sb cf​ofh​vj dth e’​kt,c rjy​re​hty​wb​fc lf b’e​kt​,e​kbf^ it​eth​sltc c[df cf​ofh​vjc ith​o.vbc fy it​th​st​,bc upbs ~it​th​st​,f ea​hj [ib​hfl [lt​,f sf​yf​,f​hb lj​yb​cf lf cb’​kb​thbc cf​ofh​vj​t,c ij​hbc`&

ith​o.vf lf it​th​st​,f cf​ofh​vjc ufv​c[db​kt​,bc ajh​vt​,bf& fq​ybi​ye​kb ajh​vt​,b vt​nfl ufd​hwt​kt​,e​kb b.j utu​v​ehb trj​yj​vb​rbc gb​hj​,t,​ib^ hj​wf vsf​dfh fvj​wf​yfc cf​ofh​vjj-cf​vt​eh​ytj rjv​gktm​ct​,bc ufv​c[db​kt​,f^ vc[db​kb cf​ofh​vj​t,b​cf lf uf​th​sb​fyt​,t​,bc itm​vyf ofh​vj​fl​uty​lf^ hjv​kt​,bw ghj​lem​wb​bc ofh​vj​t,fc^ vj​vf​hf​ut​,f​cf lf uf​cf​qt​,fc^ cf​vtw​yb​thj-rdkt​dbscf lf ntm​yj​kj​ub​eh cf​ve​if​jt,c vj​bwfd​lyty& 

სააქციო საზოგადოებაში, შეზღუდული პასუხისმგებლობის საზოგადოებასა და კოოპერატივში შერწყმის შესახებ გადაწყვეტილების მისაღებად საჭიროა დამსწრე ხმის უფლების მქონე პარტნიორის (პარტნიორთა) ხმების 75%, ყველა დანარჩენ შემთხვევაში კი გადაწყვეტილება მიიღება ერთხმად, თუ წესდებით სხვა რამ არ არის დადგენილი. შერწყმის შესახებ გადაწყვეტილებაში უნდა აღინიშნოს, ერთი საწარმო უერთდება მეორეს თუ ორი საწარმო ერთიანდება ერთ ახალ საწარმოდ. შერწყმის შესახებ გადაწყვეტილებით უნდა განისაზღვროს პარტნიორთა უფლება-მოვალეობანი, თუ ისინი არ ხელმძღვანელობენ კაპიტალში მათი წილის პროპორციულობის პრინციპით. trj​yj​vb​reh eh​sb​th​sj​,t,​ib cnf​,b​ke​hj​,bc ep​hey​dtk​.j​ab​cf lf rht​lb​njh​sf by​nt​ht​ct​,bc lfw​dbc vbp​ybs ith​o.vbc lhjc rf​yj​yb bv​gt​hf​nb​ekfl ufy​cfp​qdhfdc^ hjv საწარმო, რომელმაც საწარმო მიიერთა, ან ახალშექმნილი საწარმო, არის ადრინდელი საწარმოს (საწარმოების) უფლებამონაცვლე. 

bv cf​pj​uf​lj​t,f​sf fq​vfc​he​kt​,t​kb jh​uf​yj​t,b^ hjv​kt​,bw vj​yf​ob​kt​j,ty ht​jh​uf​yb​pf​wb​fib^ dfk​lt​,ekyb fhb​fy it​fl​ub​yjy ith​o.vbc it​cf​[t, [tk​itr​he​kt​,bc ghj​tm​nb^ cf​lfw ith​o.vbc ot​cb lf gb​hj​,t​,b ey​lf uf​yb​cfp​qdhjc& fct​dt vfs rjv​gt​nty​wb​fib it​lbc f[​kfl ofh​vjm​vyb​kb საწარმოს otc​lt​,bc itl​ut​yf lf fv erf​yfc​ryt​kbc ofh​lut​yf sb​sj​te​kb cf​pj​uf​lj​t,bc gfh​nyb​jh​sf cf​th​sj rht​,f​pt ufy​cf​[bk​dt​kfl&

 [tk​itr​he​kt​,f cf​pj​uf​lj​t,f​sf ith​o.vbc it​cf​[t, lf cf​pj​uf​lj​t,bc otc​lt​,f f[​kfl itm​vyb​kb cf​pj​uf​lj​t,bc cf​lfv​ae’​yt,​kj lj​re​vty​nt​,bf^ hfw ey​lf fr​vf​.j​ab​kt,​ltc vjm​vt​lb rf​yjy​vlt,​kj​,bc vjs​[jd​yt,c&

cf​pj​uf​lj​t,bc ht​jh​uf​yb​pf​wb​bc ths-th​sb ajh​vff it​th​st​,f& th​sb cf​pj​uf​lj​t,bc vt​jht cf​pj​uf​lj​t,fc​sfy it​th​st​,b​cfc^ uf​lf​wt​vbc fm​nbc cf​ae’​dtk​pt fv erf​yfc​rytk​pt uf​lf​lbc f[f​kb cf​pj​uf​l​jt,bc ea​kt​,t​,b lf vj​df​kt​j,t​,b& fvfc​sfy^ gbh​dt​kb yfh​xey​lt​,f lf vjm​vt​lt,c ufv​c[db​kt​,e​kb vfc​inf​,t​,bs ~f+,=f`&

ht​jh​uf​yb​pf​wb​bc erT-erTi saxea - uf​.j​af& tc ybi​yfdc^ hjv cf​pj​uf​lj​t,f^ hjv​kbc it​vfl​uty​kj​,f​ib hf​v​lt​yb​vt cf​ofh​vjj th​st​ekbf^ it​b’​kt​,f lf​b.jc wfk​rt cf​ofh​vj​t,fl lf sb​sj​tek​vf vfs​ufy​vf uf​fu​h’t​kjc cfm​vb​fyj​,f^ hj​ujhw lf​vj​erb​lt​,t​kb cf​vfh​skt,​hb​db ajh​vbc cf​ofh​vjv &

‘dt​kb cf​pj​uf​lj​t,bc vj​yf​ob​kt​j,bc cf​rbs​[b f[fk cf​pj​uf​lj​t,f​ib wfk​rt uf​lfo​.dt​nb​kt​,bs uf​yb​cfp​qdht​,f& fq​cf​ybi​yf​dbf^ hjv fv itv​s[dt​df​ib fh fhbc cf​dfk​lt​,e​kj^ hjv f[fk cf​pj​uf​lj​t,t,​ib gfh​nyb​jh​sf ob​kj,​hb​db vj​yf​ob​kt​j,f ew​dkt​kb lfh​xtc&

გაყოფის შესახებ გადაწყვეტილება შეიძლება ითვალისწინებდეს, რომ ადრინდელი პარტნიორები გაყოფის შედეგად წარმოქმნილ საწარმოში მონაწილეობდნენ სხვადასხვა წილობრივ საფუძველზე. 

გაყოფის შედეგად წარმოქმნილი საწარმოები სოლიდარულად აგებენ პასუხს თავდაპირველი საწარმოს გაყოფამდე არსებული ვალდებულებებისათვის.

ht​jh​uf​yb​pf​wb​bc bct​sb ajh​vt​,bs gamoyeneba^ hj​uj​hb​wff uf​.j​af lf uf​vj​.j​af^ xSirad gamoiyeneboda cf​,fp​hj trj​yj​vb​rf​pt ufhlfvfdfk gt​hb​jl​ib^ hjwf uffmnbehlf vwb​ht cf​ofh​vj​sf jh​uf​yb​pt​,f^ hj​vtk​ybw rjy​rehty​nek uf​ht​vjc mvybl​yty& ufcekb cfereybc 90-bf​yb okt​,bc lf​cfo​.bc​ib fv ghj​wtcc [ib​hfl rj​vth​wb​fkb​pf​wb​fc eoj​lt,​lyty& itv​lujv​ib rj​vth​wb​fkb​pf​wb​fib bue​kbc​[vt​,j​lf rj​vth​wb​ekb (samewarmeo) saxis cf​ofh​vj​sf itm​vyf&

uf​.j​af^ hj​ujhw ht​jh​uf​yb​pf​wb​bc ajh​vf^ afh​sjl uf​vj​b.t​yt​,jlf cf​[tk​vob​aj lf ve​yb​wb​gf​ke​hb cf​ofh​vj​t,bc ghb​df​nb​pf​wb​bc itv​s[dt​df​ib^ hj​wf uf​.j​abc cf​rbs​[bc uf​lfo​.dt​nf fv cf​ofh​vj​sf ihj​vbs rj​ktm​nb​dt,c tdf​kt​,jlfs& fq​ybi​ye​kb ot​cbc uf​vj​.t​yt​,f^ vfh​sf​kbf^ fx​mf​ht,c ghb​df​nb​pf​wb​bc ghj​wtcc^ vfu​hfv ghfm​nb​rb​lfy uf​vjv​lb​yf​ht^ [ib​hfl th​sb​fyb cf​vt​eh​ytj rjv​gktm​cbc ecf​ae’​dkj yuht​dfv​lt vbd​.f​dfhs ~fvbc vf​uf​kb​st​,b lqtc cf​mfh​sdt​kj​ib vhfd​kf​lff`&

ghfm​nb​rbc ufs​df​kbc​ob​yt​,bs cf​ofh​vj​sf uf​.j​af vf​iby [lt,f^ hj​wf bub cfm​vb​fyj​,bc hfv​lt​yb​vt cf​[tc th​slhj​ekfl vbc​ltdc lf vbcb thsbfyb vfh​sdf hse​kbf& fv lhjc bm​vyt​,f hf​v​lt​yb​vt cf​ofh​vj cfm​vb​fyj​,bc vb​[tl​dbs&

fq​cf​ybi​yf​dbf^ hjv uf​.j​af it​b’​kt​,f hj​ujhw f[f​kb cf​ofh​vj​t,bc lf​ae’​yt​,bs^ fct​dtt fh​ct​,e​kb cf​ofh​vj​t,b​cs​dbc vb​th​st​,bs vj[​ltc&

uf​.j​abc it​lt​ufl ofh​vjm​vyb​kb yt​,bc​vb​thb cf​ofh​vj tm​dtv​lt​,f​ht​,f cf​[tk​vob​aj ht​ubc​nhf​wb​fc^ hj​ujhw f[f​kb cf​ofh​vj&

cf​ofh​vjc ht​jh​uf​yb​pf​wb​bc lf​vfv​sfd​ht​,tkb tnfgbf f[​kfl ofh​vjm​vyb​kb cf​ofh​vjc ht​ubc​nhf​wbf ~uf​vj​yfr​kbcc ofh​vj​fl​utyc it​th​st​,f& fv itv​s[dt​df​ib cfr​vf​hb​cbf ht​tc​nhib uf​rts​ltc xf​yf​ot​hb vb​th​st​,e​kb cf​ofh​vjc kbr​db​lf​wb​bc it​cf​[t,`&
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       reorganizaciis stadiaze  myofi sawarmos kreditorTa, kontragentTa da zogadad mesame pirTaa uflebebisa da interesebis dacvis mizniT, “mewarmeTa Sesaxeb” kanonSi 2008 wels ganxorcielebuli cvlilebebis Sedegad dadginda, rom პარტნიორთა გადაწყვეტილება reorganizaciis დაწყების შესახებ 14 დღის განმავლობაში უნდა გამოქვეყნდეს საერთო-სახელმწიფოებრივი მნიშვნელობის ბეჭდვით ორგანოში და ამის თაობაზე წერილობითი შეტყობინება უნდა გაეგზავნოს საგადასახადო ორგანოს და საწარმოს ყველა ცნობილ კრედიტორს.

       საწარმოს reorganizaciis დაწყების შესახებ გადაწყვეტილების გამოქვეყნებიდან 30-ე დღეს ეს გადაწყვეტილება განმეორებით უნდა გამოქვეყნდეს საერთო-სახელმწიფოებრივი მნიშვნელობის ბეჭდვით ორგანოში და საწარმოს ყველა ცნობილ კრედიტორს უნდა გაეგზავნოს წერილობითი შეტყობინება, რომელშიც უნდა აღინიშნოს კრედიტორთა დაკმაყოფილების ვადები.

შეტყობინების მიღებიდან რეორგანიზაციის პროცესის დასრულებამდე კრედიტორები უფლებამოსილი არიან, საწარმოს მოსთხოვონ ნაკისრ ვალდებულებათა ვადაზე ადრე შესრულება (ვალების აქსელერაცია).

თუ საწარმოს მიუერთდა მისი 100%-იანი შვილობილი საწარმო, გამოქვეყნებისა და შეტყობინების zemoaRniSnuli არ ვრცელდება, ხოლო კრედიტორებს არ წარმოეშობათ valebis aqseleraciis moTxovnis ufleba. სააქციო საზოგადოების შეზღუდული პასუხისმგებლობის საზოგადოებად და შეზღუდული პასუხისმგებლობის საზოგადოების სააქციო საზოგადოებად გარდაქმნა არ მიიჩნევა კრედიტორთა დაკმაყოფილების უნარის შემცირებად. 

mewarme subieqtis likvidacia

cf​ofh​vjc kbr​db​lf​wbf cf​ofh​vjc cfm​vb​fyj​,bc ito​.vet​as gulisxmobs.  fv itv​s[dt​df​ib kbr​db​lb​ht​,e​kb cf​ofh​vjc ea​kt​,f-vj​df​kt​j,f​yb fh uf​lf​lbc ea​kt​,f​vj​yfw​dkt​pt& kbr​db​lf​wbf bctdt^ hjujhw htjhufybpfwbf it​b’​kt​,f yt​,f​.ja​kj​,bs fy b’e​kt​,bs [f​cb​fsc fnf​ht,​ltc& yt​,f​.ja​kj​,b​sb ot​cbs cf​ofh​vjc kbr​db​lf​wbf [jh​wb​tk​lt​,f gfh​nyb​jh​sf uf​lfo​.dt​nb​kt​,bs^ fy be​hb​lb​ekb gb​hbc fvb​c​sd​bc ea​kt​,f​vj​cb​kb jh​uf​yjc uf​lfo​.dt​nb​kt​,bs& fv​udf​hb kbr​db​lf​wb​bc nb​gj,hbdb cf​ae’​dkt​,bf% bv df​lbc ufc​dkf^ hf df​lb​sfw fhbc itm​vyb​kb cf​ofh​vj* bv vb​pybc vbq​ot​df^ fy vbq​ot​dbc it​e’​kt,​kj​,f^ hf vbp​yb​sfw fhbc itm​vyb​kb cf​pj​uf​lj​t,f da a.S. 

b’e​kt​,b​sb kbr​db​lf​wbf ofh​vj​t,c cf​cf​vfh​skjc uf​lfo​.dt​nb​kt​,bs bv itv​s[dt​df​ib^ se cf​pj​uf​lj​t,bc itm​vybc gt​hb​jl​ib lfi​dt​,e​kbf afm​nj,hbdfl uf​vj​ec​oj​ht​,t​kb itw​lj​vt​,b^ fy hfw rf​yj​ybs fr​h’f​ke​kbf^ fy hfw cfcf​vfh​​skjc uflfo.dtnbkt,bs vbxytekbf pytj,bc fy cf]fhj otchb​ubc cfobyf​fq​vltujl&

ufh​lf pt​vj​fq​ybi​ye​kb​cf^ cf​ofh​vj it​b’​kt​,f kbr​db​lf​wb​fc lf​tm​dtv​lt​,f​hjc uf​rjn​ht​,bc itv​s[dt​df​ibw^ fvb​cfs​dbc fe​wb​kt​,t​kbf uflf[lbceeyfhj,bc cfm​vbc ofh​vj​t,bc uf[​cyf&

პარტნიორებს, ასევე წესდებით გათვალისწინებულ შემთხვევაში – სამეთვალყურეო საბჭოს წევრებს ან დირექტორს (დირექტორებს), შეუძლიათ განსაზღვრონ ის პირები, რომლებიც ახორციელებენ ლიკვიდაციას (ლიკვიდატორები). 

       პარტნიორები საერთო კრებაზე იღებენ გადაწყვეტილებას საწარმოს ლიკვიდაციის დაწყების შესახებ, რის შემდეგაც იწყება კრედიტორთა დაკმაყოფილების პროცესი.

პარტნიორთა გადაწყვეტილებis gamoqveynebis vadebi da wesi საწარმოს ლიკვიდაციის დაწყების შესახებ moiTxovs imave wesis dacvas, rac xorcieldeba reorganizaciisas.

საწარმოს ლიკვიდაციის დაწყების შესახებ გადაწყვეტილების მეორედ გამოქვეყნებიდან 30 დღის შემდეგ საწარმომ (ლიკვიდატორმა) შეიძლება დაიწყოს ამ საწარმოს ქონების რეალიზაცია საბაზრო ფასით ან აუქციონის წესით და ამგვარი რეალიზაციის შედეგად მიღებული თანხები განათავსოს სასამართლოს ან ნოტარიუსის სადეპოზიტო ანგარიშზე. თუ პარტნიორებმა გადაწყვიტეს ქონების ნატურით გაყოფის გზით განაწილება, ისინი ვალდებული არიან, ლიკვიდაციის დაწყების შესახებ გადაწყვეტილების მიღებიდან ნატურით გაყოფამდე საკუთარი ხარჯებით შეინარჩუნონ ქონება პირველადი სახით ერთ-ერთი პარტნიორისათვის მიბარების გზით. დეპოზიტზე განთავსებული თანხების ან მიბარებული ქონების პარტნიორთა შორის განაწილებამდე აღნიშნული თანხების ან ქონების განკარგვა შესაძლებელია მხოლოდ კრედიტორთა დაკმაყოფილების მიზნით. ლიკვიდაციის შესახებ შეტყობინების მიღებიდან ლიკვიდაციის პროცესის დასრულებამდე კრედიტორები უფლებამოსილი არიან, საწარმოს მოსთხოვონ ნაკისრ ვალდებულებათა ვადაზე ადრე შესრულება (ვალების აქსელერაცია).

ლიკვიდაციის პროცესის განმავლობაში დაუშვებელია საწარმოს ქონების გასხვისება, (გარდა zemoaRniSnuli SemTxvvisa ანდა საწარმოს ქონებით კრედიტორების დაკმაყოფილებისა), დატვირთვა ან კრედიტორების საზიანოდ სხვა ქმედების განხორციელება.

        კრედიტორთა დაკმაყოფილების პროცესის დასრულების შემდეგ პარტნიორები საერთო კრებაზე ამტკიცებენ საწარმოს სალიკვიდაციო ბალანსს და ხელს აწერენ გადაწყვეტილებას საწარმოს ლიკვიდაციის დასრულების შესახებ, რომელშიც უნდა აღინიშნოს საწარმოს ყველა ცნობილი კრედიტორის დაკმაყოფილების თაობაზე. 

      საწარმოს ლიკვიდაციის რეგისტრაციას და სამეწარმეო რეესტრიდან მის დაუყოვნებლივ ამოშლას ახორციელებს მარეგისტრირებელი ორგანო უფლებამოსილი პირის მიერ საწარმოს ლიკვიდაციის თაობაზე განცხადებისა და საწარმოს ლიკვიდაციის დასრულების შესახებ გადაწყვეტილების წარდგენის საფუძველზე. 

       თუ საწარმოს სამეწარმეო რეესტრიდან ამოშლის შემდეგ 3 თვის განმავლობაში აღმოჩნდება, რომ ლიკვიდაციისას არ იქნა დაკმაყოფილებული საწარმოს კრედიტორთა ნაწილი, მისი დაკმაყოფილება მოხდება zemoaRniSnuli დეპონირებული თანხებიდან ან ქონებიდან. 3-თვიანი ვადის გასვლის შემდეგ, დეპონირებული თანხები ან ქონება ნაწილდება პარტნიორებს შორის მათი წილის პროპორციულად, თუ sawarmmos წესდებით სხვა რამ არ არის დადგენილი. 

    sawarmos likvidacia SeiZleba moxdes sasamarTlo ganaCenis safuZvelze. kerZod ლიკვიდაციის შესახებ სისხლის სამართლის საქმეზე კანონიერ ძალაში შესული სასამართლოს გამამტყუნებელი განაჩენის საფუძველზე sawarmos ლიკვიდაციას ახორციელებს სასამართლოს მიერ განსაზღვრული პირი. ლიკვიდაციისას გამოიყენება „გადახდისუუნარობის საქმის წარმოების შესახებ“ საქართველოს კანონის შესაბამისი ნორმები. სისხლის სამართლის საქმის წარმოების დაწყების მომენტიდან სასამართლოს გამამტყუნებელი განაჩენის კანონიერ ძალაში შესვლამდე ან სისხლის სამართლის საქმის წარმოების შეწყვეტამდე დაუშვებელია sawarmos მიმართ სალიკვიდაციო და რეორგანიზაციასთან დაკავშირებული პროცედურების წარმოება.

mewarme subieqtebi

cjkblfhekb gfce[bcvut,kj,bc cfpjufljt,f

        სოლიდარული პასუხისმგებლობის საზოგადოება არის საზოგადოება, რომელშიც რამდენიმე პირი (პარტნიორი) ერთობლივად, ერთიანი საფირმო სახელწოდებით ეწევა სამეწარმეო საქმიანობას და საზოგადოების ვალდებულებებისათვის კრედიტორების წინაშე პასუხს აგებს, როგორც სოლიდარული მოვალეები, – მთელი თავისი ქონებით, პირდაპირ და უშუალოდ.

uthvfytkb vtwybtht,b /etrb lf re,kthb cgc-bc fhct,bs ybiyt,c uthvfybbc cfdfzhj rjltmcib ufyvnrbwt,ekb ufycfp​qdht,bc cfae’dtkpt f.fkb,t,ty^ hjvkbc itcf,fvbcfl^ qbf cfdfzhj cfpjufljt,f ~cgc` fhbc cfpjufljt,f^ hjvkbc vbpfybf thsbfyb cfabhvj cf[tkojlt,bs cfdfzhj cfmvbfyj,bc ufy[jh​wbtkt,f^ lf hjvkbc gfhnybjht,bw rhtlbnjht,bc obyfit cfpj​ufljt,bc dfklt,ekt,t,pt eiefkjl lf itepqelfdfl fut,ty gfce[c ~$105`& fmtlfy ufvjvlbyfht^ ptvjfqybiyekb fdnjht,b cgc-bc ‘bhbsfl ybiyt,c vbfresdyt,ty%

 cfdfzhj cfmvbfyj,bc ufy[jhwbtkt,fc*

 thsbfy cfabhvj cf[tkojlt,fc*

 cfpjufljt,bc rhtlbnjht,bc obyfit cfpjufljt,bc gfhnyb​jhsf itepqelfdb gfce[bcvut,kj,bc fhct,j,fc&
 
cgc-ic gbhdtkcf[t ]th rbltd hjvbc cfvfhskbc obfqib xfbcf[f& bub hjvfekb societs-bc
  fyfkjubf& ief cfereytt,ib cgc-bc fhct​,j,f cfj]f[j-vtvrdblhtj,bs ehsbthsj,t,c lferfdibhlf^ vbcb itmvybc vbpfyb^ erdt itmvybkb cfthsj mjyt,bc lfyfotdht,bc sfdblfy fwbkt,f b.j& itcf’kjf cojhtl fv ufhtvjt,fv ufyfgbhj,f cfpjufljt,bc mjyt,bc lfvjerblt,kj,bc bltbc ofhvjij,f lf cfpj​ufljt,bc rhtlbnjht,bcfsdbc gfhnybjhsf gbhfl rhtlb​njht,sfy itlfht,bs cfpjufljt,bc mjyt,blfy egbhfntcb lfrvf.jabkt,bc eakt,bc vbybzt,f&

cgc-bc gbhdtkb cfrfyjyvlt,kj htukfvtynfwbf cfahfyutsib^ 1673 okbc rjk,thbc jhljyfycib ufy[jhwbtklf^ hjvtkbw 1807 okbc cfahfyutsbc cfdfzhj rjltmcib fbcf[f&

mfhsek rfyjyvlt,kj,fib cgc-chekb fv[fyfuj,bc cf[tk​ojlt,bs - 1923 okbc cfvjmfkfmj cfvfhskbc rjltmcib ufvjxylf ~fqybitekb rjltmcb sfdbc v[hbd tdhjgek rfyjyvlt,​kj,fpt b.j jhbtynbht,ekb`& ufcekb cfereybc 30-bfyb okt,blfy es cfvfhskt,hbdb ajhvf fqfh fhct,j,lf&

cjkblfhekb gfce[bcvut,kj,bc cfpjufljt,f ~uthvfybfib - offene Handelsgesellschaft, byukbcib - partnership, cfahfyutsib - societe en nom collectiff, hectsib - полное товарищество) c[df samarTlebrivi ajhvbc cfvtofhvtj [fcbfsbc behblbek gbht,sfy itlfht,bs vfhnbdb jhufybpfwbff& fm gbhflb tktvtynb ghbjhbntnekbf lf partniorTa eh​sbths​ylj​,bc afmnjhc tae’yt,f& cfmfhsdtkjcufy ufyc[df​​dt​,bs^ uth​vfybbc^ idtbwfhbbc lf cfthsj cfvfhskbc mdt.yt,bc rfyjy​vlt,​kj,bs cgc behblbekb gbhb fh fhbc& ufhlf fvbcf^ fii-c partnership-bc itcf[t, thsbfyb rfyjybcf lf byukbcbc fv[fyfuj,bc itcf​[t, rfyjybc lt,ekt,fsf sfyf[vfl^ partnership-bc cf[tk​vobaj ht​ubc​nhfwbf cfdfklt,ekjf v[jkjl vfiby^ se bub fh fv[tkc fv[fyfuj,bc otdhsf dbyfj,fc& gbhsf mjyt,bc ufthsb​f​yt,f sfdbc​sfdfl fh bodtdc partnership-bc ofhvjmvyfc^ gbhbmbs^ vj​ut,bc ufyf​obkt,fib ufthsbfyt,bc otdhsf vjyfobktj,f^ cfofh​vjc^ hj​ujhw cfvfhsfkehsbthsj,bc ce,btmnbc^ prima facie vnrb​​wt​,e​kt,ff& partnership fh fhbc behblbekb gbhb&

wlebis ganmavlobaSi sxva da sxva qveynis iuristebi daobdneni imis Sesaxeb, SesaZlebelia Tu ara, rom sps-is wevri (partniori) fizikur pirTan erTad iyos iuridiuli piric. mecnierTa erTi nawili Tvlida rom iuridiuli piris partnioroba am formis sazogadoebaSi arRvevs partniorTa pasuxismgeblobis umTavres princips, xolo meore nawilis azriT, ramdenadac iuridiuli pirebi samarTlebrivi urTierTobis damoukidebeli subieqtebi arian, amitom maTi monawileoba sps-Si SeuzRudav pasuxismgeblobas iwvevs mxolod maT qonebaze da ara partniorTa pirad qonebaze, rac ar cvlis sazogadoebis pasuxismgeblobis umTavres princips. germaniaSi es sakiTxi 1922 wels sasamarTlo praqtikiT gadawyda, ramac SemgomSi sakanonmdeblo asaxvac hpova. dRes sps-s gfhnybjhb saqarTveloSi (2008 wlidan), hectsib^ idtltsib^
  uthvfybfcf
  lf cfahfyutsib itb’kt,f behblbekb gbhbw b.jc& se behblbekb gbhb t&o& chekb fv[fyfuj,bc gfhnybjhbf^ vbcb [tk​v’qdfytkt,b bvfdt eakt,f-vjdfktj,t,bcf lf bvfdt vjwe​kj,bc gfce[bcvut,kj,bc vfnfht,tkyb fhbfy^ hjujhw abpbrehb gbht,b& 
     sps-is ნებისმიერ პარტნიორს (მათ შორის, იმ პარტნიორს, რომელიც არ მონაწილეობს საზოგადოების ხელმძღვანელობაში) შეუძლია პირადად გაეცნოს საზოგადოების საქმეებს და ამ მიზნით შეამოწმოს საზოგადოების წიგნები და საბუთები. მას უფლება აქვს, მოსთხოვოს სხვა პარტნიორებს საზოგადოების მიმართ არსებულ ვალდებულებათა შესრულება და ამ შესრულების გამო საკუთარი სახელით წარადგინოს სარჩელი. 

        vjmvtlb rfyjyvlt,kj,f lf ghfmnbrf thsvfytsbcufy vb]yfdc cgc-bc iblf lf cfufhtj ehsbthsj,t,c& iblf ehsbthsj,t,ib vjbfpht,f% cfmvbc ofhvjt,fcsfy^ gfhnybjhsf vbth uflfo.dt​nb​kt​,bc vbqt,fcsfy^ vjut,bcf lf pfhfkbc ufyfobkt,fcsfy lfrfd​ibht​,ekb ehsbthsj,t,b& cfufhtj ehsbthsj,t,c rb cfofhvjc ofhvjvflutykj,fcsfy^ fctdt rhtlbnjht,sfy^ rjynhfutynt,sfy lf vtcfvt gbht,sfy lfrfdibht,ekb ehsbthsj,t,b tresdybc&

         cgc-bc gfhnybjhsf gfce[bcvut,kj,bc cjkblfhekb [fcbf​sb​lfy ufvjvlbyfht^ cfpjufljt,bc [tkv’qdfytkj,fw cjkblf​he​kbf^ საზოგადოების ხელმძღვანელობაზე უფლებამოსილი პირები და მათი უფლებამოსილების ფარგლები განისაზღვრება  “mewarmeTa Sesaxeb” saqarTvelos კანონითა და sawarmos წესდებით. gfhnybjhsf itsfy[vt,bs itb’kt,f fbhxtc kblthb - thsb fy vtnb gfhnybjhb^ hjvtkcfw cfpjufljt,bc vfhsdf lf ofh​vjvflutykj,f lftdfkt,f& se cfpjfuljt,bc rhtlbnj​ht,b​cfsdbc otclt,bs^ fy cfmvbfyb ehsbthsj,t,blfy ufvjvlbyfht^ aeymwb​fsf fvudfhb ufyfobkt,f ewyj,bf^ pjuflb otcbc sfyf[vfl cgc-bc yt,bcvbthb gfhnybjhbc vbth lflt,ekb ufhbut,f yfvldb​kbf& cfthsj cfvfhskbc mdt.yt,bc rfyjyvlt,​kj,bc lt,ekt,fsf ufs​dfkbcobyt,bs^ fv[fyfuj,bc sbsjtekb gfhnybjhb eakt​,f​vjcbkbf vfhsjc cfpjufljt,f lf ufyf​[jh​wbtkjc ofhvjvfl​uty​kj,f^ se vfc uffxybf lflt,bsfl ufvj​[fnekb fy yfuekbc[vt,b eakt,f​vj​cbkt,f& futynbc ~ofhvjvfl​utykbc` yfuekbc[vt, eakt​,f​vjcbkt​,fib itlbc .dtkf bv ufhbut,bc lflt,f^ hjvtkbw xdte​kt,hbdbf rjyrhtnekb cf[bc fv[fyfuj,bc cfmvbfyj​,b​lfy ufvjv​lbyfht& fctsb ufhbut,t,b fdfklt,ekt,ty partnership-c vfibyfw^ hjwf rjyrhtn​ekb gfhnybjhbcfsdbc c[df gfhnybjht,bc vbth fh fhbc ltktubht​,ekb eakt,fvjcbkt,f fvudfhb ufhbut,bc lflt​,fpt& fmtlfy ufvj​yfr​​kbcbf itvs[dtdf^ hjltcfw vtcfvt gbhvf obyfcofh bwjlf fy eylf cwjlyjlf fvudfhb itpqeldbc itcf[t,& .jdtkbdt ptvjsmvekb fv[fyfuj,bc xdtekt,hbd cfmvbfyj,fc t[t,f^ [jkj se ufy[jhwb​tkt,ekb mvtlt,f rjyrhtnekb cgc-bc xdtekt,hbdb cfmvbfyj,bc afhukt,c cwlt,f - cfzbhjf .dtkf gfhnybjhbc sfy[vj,f& cfahfy​utsbc rfyjyvlt,kj,bc sfyf[vfl^ cgc-bc vfhsdbc ufy[jhwbtkt,f fhfgfhnybjhb abpbrehb gbhbc vbthfw lfbidt,f&
hfvltyflfw cgc^ c[df cfvtofhvtj cfpjufljt,t,sfy itlfht​,bs^ gfce[bcvut,kj,bc .dtkfpt vfqfkb [fhbc[bs [fcbfslt,f^ fvbnjv [tkv’qdfytkj,bsb cfmvbfyj,bc cojhfl ofhvfhsdfpt fm eahj vtnflff lfvjrblt,ekb cfpjufljt,bc lf sfdfl gfhnyb​jhsf mjyt,bc ,tlbw^ dblht c[df cfpjufljt,fib& fmtlfy ufvjvlb​yfhtj,c cgc-bc [tkv’qdfytkbc dfklt,ekt,t,bc ufycfresht,ekb [fcbfsb& bc^ hfw itpqelekb gfce[bcvut,kj,bc cfpjufljt,bc lbhtmnjhbc vbvfhs ufyb[bkt,f yfvldbkb rjvthcfynbc rtsbk​cbylbcbtht,fl^ itcf’kjf fyfkjueh itvs[dtdfib cgc-bc [tk​v’qdf​ytksfy vbvfhst,fib fctsfl dth bmytc vbxytekb&

cgc-bc gfhnybjht,pt dhwtklt,f rjyrehtywbbc frh’fkdf ~bynthtcsf rjyakbmnb`^ hfw bvfc ybiyfdc^ hjv vfs fhf fmds eakt,f lfyfhxtyb gfhnybjht,bc sfy[vj,bc ufhtit vbclbjy bvfdt cfmvbfyj,fc^ hfcfw vbcltdc cfpjufljt,f^ fy vbbqjy vjyfobktj,f vcufdcb nbgbc c[df cfpjufljt,fib gthcjyfkehfl gfce[bcvut,tkb gfhnybjhbc fy lbhtmnjhbc cf[bs& fv sfy[vj,fc cgc-ib gfhnyb​jhsf rht,f ufcwtvc bubdtc bsdfkbcobyt,c uthvfybbc cfdfzhj kodeqsis $112& hfw itt[t,f cfahfyutsc^ fm fctsb frh’fkdf cgc-bc gfhnybjhsf vbvfhs fh fhct,j,c&

c[dflfc[df mdt.ybc rfyjyvlt,kj,f c[dflfc[dfudfhfl o.dtnc cgc-ib vjut,f-pfhfkbc ufyfobkt,bc cfrbs[c& zogadad ufyfc[dfdt,ty fv cfrbs[bc vjotchbut,bc cfv ‘bhbsfl upfc% sfyfcojh ufyfobkt,fc ~hjvbc cfvfhskbctekb vblujvf`^ ufyfobkt,fc gfhnybjhsf ityfnfyt,bc ghjgjhwbekfl ~ahfyuekb rfyjyvlt,kj,bc vbl​ujvf`^ ithtek ufyfobkt,fc^ fye hjujhw ghjgjhwbekfl^ bct - sfyfcojhfl ~uthvfyekb rfyjyvlt,kj,bc vblujvf`&

        #vtofhvtsf itcf[t,@ saqarTvelos kanonis Tanaxmad, ყოველი სამეურნეო წლის ბოლოს ბალანსის საფუძველზე დგინდება წლიური მოგება ან ზარალი და გამოითვლება მასში ყოველი პარტნიორის წილი, Tumca aRniSnuli principis Secvla dasaSvebia partniorTa SeTanxmebiT, rac unda aisaxos sawarmos wesdebaSi.  ერთ-ერთი პარტნიორის წილის მოგება მიემატება მისსავე შენატანს, თუ ის არ იყო სრულად შეტანილი; პარტნიორის ზიარი ზარალი და სამეურნეო წლის განმავლობაში შენატანიდან გახარჯული ფული ჩამოიწერება მოგებიდან,  თუ წესდებით სხვა რამ არ არის დადგენილი.

uthvfyekb rfyjyvlt,kj,bc vb[tldbs gfhnybjhsf ijhbc vjut,bc ufyfobkt,f xorcieldeba hjujhw vfs vbth ufy[jhwbtkt,ekb ityfnfybc ghjgjhwbekfl^ bct sfyf,hfl^ uf​vjv​lbyfht cfpjufljt,fib gfhnybjhsf thsj,kbdb vjyfob​ktj,blfy^ hfibw gamoixateba cfpjufljt,bc gthcj​yfkehb ,eyt,f&
 

cgc-bc^ hjujhw fv[fyfuj,bc nbgbc ufthsbfyt,bc cfcbwjw[kj ythdb - gfhnybjhsf gfce[bcvut,kj,ff^ hfw ‘bhbsflfl jhb vfx​dt​yt,kbs [fcbfslt,f& tctybf%

 1` gfce[bc​vut,kj,bc vjwekj,bc vb[tl​dbs - itepqelfdb& vfhsfkbf cfpjufljt,fc ufywfkrt​dt​,ekb mjyt,f fmdc^ hjvkbsfw bub cfresfh dfklt,ekt,t,ptf gfce[bc​vut​,tkb^ vbcb ervfhb​cj,bc itvs[dtdfib rhtlbnjh​sf vjs​[jdybc vbmwtdf itb’kt,f gfhnybjhsf gbhfl mjyt,fptw& fctsb cfibihjt,f cgc-c yt,bcvbth gfhnybjhc tvemht,f^ fvbnjv gfhnyb​jhsf ithxtdbcfc ghbjhb​ntnekbf riskebis maqsimaluri Semcireba*

2` gfce[bcvut,kj,bc [fcbfsbc vb[tldbs - cjkblfhekb^ hfw uekbc[vj,c ghbywbgc% “thsb .dtkfcfsdbc^ .dtkf thsbcfsdbc”& b’ekt,bsb uflf[ltdbyt,bc vjs[jdyf itb’kt,f yt,bcvbth gfhnyb​jhc ofhtlubyjc& gfce[bcvut,kj,bc cjkblfhj,f ewdkt​kbf dfk​lt​,ekt,bc ofhvjij,bc cfae’dkbc vbe[tlfdfl ~saxelSekrulebo/deliqturi pbfybc vb.tyt,f^ ecfae’dkj ufvlblht,f da sxva`^ vfuhfv sbsjtekb vfsufyb cfpjufljt,bc bynthtct,blfy ofhvjbijbf& 

cgc-c rhtlbnjhb cfofhvjc vbth dfklt,ekt,bc itechekt,​kj,bc itvs[dtdfib  eakt,fvjcbkbf mjyt,hbdb gfce[bcvut,kj,f vbc ths fy hfvjltybvt otdh gfhnybjhc thsfl vjcs[jdjc& fv itvs[dtdfib uflfv[ltk gfhnybjhc ~gfhnybjht,c` lfyfhxtyb gfhnybjht,bc vbvfhs^ erevjs[jdybc ~htuhtcekb vjs[jdybc` eakt,f fmdc& se ths-thsb gfhnybjhb htuhtcek vjs[jdyfc dth frvf.j​ab​kt,c^ vbcb obkb dfklt,ekt,bc itchekt,f lfyfhxty otdh gfh​nybjht,c sfyf,hfl trbcht,fs&

cfpjufljt,bc rhtlbnjhsf vjs[jdyf dfklt,ekt,fsf lfr​vf​.j​abkt,fpt gfhnybjhsf mjyt,fpt uflf[ltdbyt,bc b’ekt​,bsb vbmwtdbs [jhwbtklt,f& fcts itvs[dtdfib eylf vbtsbsjc rjyrht​nekfl dbcb lf hf mjyt,blfy [lt,f fqchekt,f ~cfpjuf​ljt,bc se rjyrhtnekb gfhnybjhbc`&

        პარტნიორს შეუძლია უარი თქვას კრედიტორის მოთხოვნათა დაკმაყოფილებაზე, სანამ საზოგადოება უფლებამოსილია იდავოს გარიგებაზე, რომელიც საფუძვლად უდევს საზოგადოების ვალდებულებას. იგივე უფლება აქვს პარტნიორს მანამ, სანამ კრედიტორის მოთხოვნა შეიძლება დაკმაყოფილდეს საზოგადოების ვადამოსული საპირისპირო მოთხოვნის შესრულებით (შემხვედრი მოთხოვნების ურთიერთჩათვლით). 

         პარტნიორის ქონებაზე იძულებითი გადახდევინების მიქცევის მიზნით კრედიტორი ვალდებულია, საზოგადოების წინააღმდეგ მიმართულ სააღსრულებო ფურცელთან ერთად მოიპოვოს ასევე სააღსრულებო ფურცელი პარტნიორების მიმართ.


rjynbytynehb tdhjgbc mdt.yt,bc cfvfhskbcfufy ufyc[dfdt​,bs^ fv[fyfuj,bc ~partnership` gfhnybjht,b^ [tkitrhekt,blfy ofh​vjij,bk dfklt,ekt,fpt thsj,kbdfl fut,ty gfce[c ~#fv[fyf​uj​,bc itcf[t,@ byukbcbc rfyjybc ve[& 10* fii-bc thsbfyb rfyjyb #fv[f​yfuj,bc itcf[t,@ ve[& 15`^ [jkj ltkbmnblfy ofhvjij,bk dfklt​,ekt,t,pt ufsdfkbcobyt,ekbf cjkblfhekb gfce[bcvut,​kj,f&

sps-s partniors ufleba aqvs gavides sazogadoebidan, gasvlis wesi განისაზღვრება საწარმოს წესდებით da saqarTvelos kanoniT “mewarmeTa Sesaxeb”. aRniSnuli procedura metad mniSvnelovania kreditorTa da mesame pirTa qonebrivi interesis gaTvaliswinebiT. sps-s xasiaTidan gamomdinare, misi pasuxismgeblobis moculoba pirdapir kavSirSia TiToeuli partnioris qonebis moculobasTan, xelSekrulebis mxarisTvis prioritetulia partniorTa subieqturi Semadgenloba, swored amitom 2008 wels “mewarmeTa Sesaxeb” saqarTvelos kanonSi Setanili cvlilebebiT srulad mowesrigda sps-s partnioris sazogadoebidan gasvlis procedura, ramac faqtobrivad gazarda am tipis sawarmos sandooba. kerZod,
     პარტნიორis გადაწყვეტილება solidaruli pasuxismgeblobis sazogadoebidan gasvlis შესახებ 14 დღის განმავლობაში უნდა გამოქვეყნდეს საერთო-სახელმწიფოებრივი მნიშვნელობის ბეჭდვით ორგანოში და ამის თაობაზე წერილობითი შეტყობინება უნდა გაეგზავნოს საგადასახადო ორგანოს და საწარმოს ყველა ცნობილ კრედიტორს. გამოქვეყნებიდან 30-ე დღეს ეს გადაწყვეტილება განმეორებით უნდა გამოქვეყნდეს საერთო-სახელმწიფოებრივი მნიშვნელობის ბეჭდვით ორგანოში და საწარმოს ყველა ცნობილ კრედიტორს უნდა გაეგზავნოს წერილობითი შეტყობინება, რომელშიც უნდა აღინიშნოს კრედიტორთა დაკმაყოფილების ვადები. aseT SemTxvevaSi კრედიტორები უფლებამოსილი არიან, საწარმოს მოსთხოვონ ნაკისრ ვალდებულებათა ვადაზე ადრე შესრულება (ვალების აქსელერაცია). igive wesi vrceldeba sps-s SemadgenlobaSi axali partnioris Semosvlisas.

      gfhnybjhbc cfpjufljt,bc itvflutykj,blfy ufcdkbc itvs[dtdfib vbcb obkb cfpjufljt,bc mjyt,fib lftvf​nt,f c[df lfyfhxty gfhnybjht,c& tc erfyfcrytkyb dfklt,e​kb fhbfy cfpjufljt,blfy ufvcdktkb gfhnybjhb uffsfdbceakjy cfpjufljt,bc dfkt,bcfufy lf uflfe[fljy bc^ hfcfw bub cfpjufljt,bc kbrdblfwbbc itvs[dtdfib vbbqt,lf& ~ve[& 32`&

cgc-bc lfae’yt,bc itvltu vfcib ufotdhbfyt,ekb gfhnybjhb^ cfpjufljt,bc itvflutykj,fib itcdkfvlt vtcfvt gbhsf vbvfhs ofhvjij,bk dfklt,ekt,t,pt bvfdt vjwekj,bsff gfce[bcvut​,tkb^ hjujhw lfvae’yt,tkb gfhnybjhb&

#vtofhvtsf itcf[t,@ cfmfhsdtkjc rfyjybc 33-t ve[kb cgc-bc gfhnybjhbc ufhlfw​dfkt,bc cfvfhskt,hbd itltut,c t’qdyt,f& rth’jl^ პარტნიორის გარდაცვალებისას ყოველ მემკვიდრეს შეუძლია გახდეს საზოგადოების პარტნიორი, თუ ეს გათვალისწინებულია საზოგადოების წესდებით, ან თუ ყველა პარტნიორი თანახმაა. საზოგადოების წესდება შეიძლება ითვალისწინებდეს, რომ ერთ ან რამდენიმე მემკვიდრეს შეუძლია გახდეს პარტნიორი. ასეთ შემთხვევაში საზოგადოებაში პარტნიორად შემსვლელი პირი ვალდებულია, სხვა მემკვიდრეებს გადაუხადოს შესაბამისი კომპენსაცია. საზოგადოების წესდება შეიძლება არ ითვალისწინებდეს კომპენსაციის ვალდებულებას.

evtvrdbl​htjl lfhxtybkb gfhnybjhbc ufhlfwdfkt,bc itvs[dt​dfib vbcb obkb, rogorc umkvidro qoneba c[df lfyfhxty gfhnybjht,c tvfnt,f& 

hfw itt[t,f cgc-bc likvidaciasa da htjhufybpfwbfc^ bub [jhwbtklt,f pjuflb otct,bc, sazogadoebis wesdebisa  lf fv formis sawarmosaTvis lfvf[fcbfst,tkb sfdbct,e​ht​,t,bc ufsdfkbcobyt,bs&

rjvfylbnehb cfpjufljt,f

rjvfylbnehb cfpjufljt,f ~rc`^ cjkblfhekb gfce[bc​vut,​kj,bc cfpjufljt,fcsfy thsfl fv[fyfuj,bc nbgbc ufth​sbfyt,ff& nthvbyb  rjvfylbnb^ ahfyuekb commandant-bcfufyff yfofhvjt,b lf [tkv’qdfytkj,fc^ ,fnjyj,fc^ ufyrfhuekt,bc ufwtvfc ybi​yfdc&

ief cfereytt,ib #rjvtylfv@ cfrvfjl lblb ufdhwtkt,f /gjdf& vbcb gbhdtkflb ajhvf cfdfzhj [fcbfsc fnfht,lf& dfzfhb^ hj​vtkbw eiefkjl fh vjyfobktj,lf pqdfjcyj,fib^ sfdbc cfmjytkc ufcfqt,bc vbpybs^ pqdfjcyj,bc vjvo.j, dfzfhc fylj,lf& fv cfm​vbfyj,bs vbqt,ekb vjut,f vfs ijhbc 3$4 ghjgjhwbbs yfobk​lt​,jlf& vjudbfyt,bs cfcfmjykj #rjvtylf@ aekflib nhfycajh​vbhlf& tc erfyfcrytkb vjut,bc vbqt,bc cfiefkt,fc f’ktdlf fhf v[jkjl cfmjykbc^ fhfvtl rfgbnfkbc vakj,tkt,cfw^ hjvtksfw cfdfzhj cfmvbfyj,fib eiefkj vjyfobktj,bc vbqt,f fh cehlfs ~vfufkbsfl^ fhbcnjrhfnt,b lf trktcbbc vcf[e​ht,b`&

#rjvtylbc@ bycnbnenbc lfae’yt,bcf lf ufydbsfht,bc cfae’​dtkb^ cfresfhb rfgbnfkbc ufvj.tyt,bc cehdbkb b.j* sevwf ntm​yb​rehb sfdbct,eht,t,bcf lf acbmjkjubehb qbht,ekt,t,bc ufsdfkbcobyt,bs^ rfgbnfkbc vtcfreshtc itlfht,bs vidblb lf cfmvbc eiefkjl ofhvjt,bcfufy xfvjijht,ekb cfvtofhvtj cfmvbf​yj,f thxbdyf& sfylfsfy #rjvtylfib@ gfhnybjhsf jhb rfntujhbf xylt​,f& thsb^ hjvtkbw eiefkjl vfhsfdc cfofhvjc lf gfce[bc​vut,​kj,bc cathjib itepqelfdbf lf vtjht^ hjvtkbw f,fylt,c rfgbnfkc^ fvfcsfy vbcb vjut,f lf pfhfkb cfofhvjc mjyt,fib ufy​[jh​wbtkt,ekb cfufhfynbj sfy[bc ~ityfnfybc` ghjgjhwbekfl ufvj​bfyufhbit,f&

lqtc^ rjvfylbnehvf cfpjufljt,fv ufydbsfht,ekb cf,fphj ekonomikis vmjyt sbsmvbc .dtkf mdt.ybc cfvfhskbc cbcntvfib lfbvrdblhf flubkb&

      #vtofhvtsf itcf[t,@ cfmfhsdtkjc rfyjybc 34&1 ve[kbc sfyf[​vfl, კომანდიტური საზოგადოება არის საზოგადოება, რომელშიც რამდენიმე პირი ერთიანი საფირმო სახელწოდებით ეწევა სამეწარმეო საქმიანობას, თუ საზოგადოების კრედიტორების წინაშე ერთი ან რამდენიმე პარტნიორის პასუხისმგებლობა განსაზღვრული საგარანტიო თანხის გადახდით შემოიფარგლება – შეზღუდული პარტნიორები (კომანდიტები), ხოლო სხვა პარტნიორების პასუხისმგებლობა შეზღუდული არ არის – სრული პარტნიორები (კომპლემენტარები). 

        სრული პარტნიორები (კომპლემენტარები) საზოგადოების კრედიტორების წინაშე პასუხს აგებენ, როგორც სოლიდარული მოვალეები, – მთელი თავისი ქონებით, პირდაპირ და უშუალოდ.  კომანდიტური საზოგადოების მიმართ ზოგადი ნაწილის წესებთან ერთად გამოიყენება სოლიდარული პასუხისმგებლობის საზოგადოების შესაბამისი წესები .

rjvfylbnehb cfpjufljt,f cgc-bc vjlbabwbht,ekb yfbhcf​[tj,ff& vbe[tlfdfl vfs ijhbc fhct,ekb vcufdct,bcf^ fhct,j,c vstkb hbub ufyc[dfdt,t,b^ hfw sfdbc v[hbd rc-is qonebaSi rfgbnfkbc vybidytkjdfyfl vtnb jltyj,bs rjywtynhbht,fc eo.j,c [tkc& ufwbkt,bs bjkbf bv gbhsf vj’bt,f^ hjvtkbw vpflff v[jkjl obyfcofh ufycfpqdhekb sfy[bs ufhbcrjc^ dblht bv gbht,bcf^ hjvkt,bw vstk sfdbc mjyt,fc thsudfhfl cfcojhpt lt,ty& ufhlf fvbcf^ tythubek vtofhvtt,c rc-bc vtidtj,bs ite’kbfs vfmcbvf​kehb jltyj,bc rfgbnfkbc vjpbldf^ fvfcsfy^ byfhxeyt,ty cfofh​vjc vfhsdbc cflfdtt,c& ptvjfqybiyekblfy ufvjvlbyfht^ rc ufwbkt,bs hsekb jhufybpfwbff dblht cgc^ sevwf ,tdhfl vfhnb​db^ dblht rfgbnfkehb ajhvbc cfofhvjt,b&

rjynbytynehb tdhjgbc rc-c cfthsj cfvfhskbc mdt.yt,ib Limited partnership-b ittcf,fvt,f& byukbcib fv ajhvbc cfofhvjc 1907 okbc #Limited partnership Act@ fhtuekbht,c& fvthbrfib rb keb​pbfyfc infnbc ufhlf vjmvtlt,c thsbfyb rfyjyb “Limited partnership”&

rc-bc lfvae’yt,tkb itb’kt,f b.jc vbybvev jhb gbhb& fmtlfy thsb fewbkt,kfl rjvgktvtynfhbf^ hjvtkbw gfce[bcvut​,tkbf  vstkb sfdbcb mjyt,bs ~rjvgktvty​nfhbc cfvfh​skt,​hbdb vlujvfhtj,f afmnj,hbdfl bubdtf^ hfw cgc-bc gfhnybjhbcf`* vtjht - rjvfylbnb^ hjvtkbw cfpjufljt,bc dfklt,ekt,t,pt v[jkjl vbc vbth obyfcofh itnfybkb cfufhfynbj sfy[bsff gfce​[bc​vut,tkb ~rjvfylbnbc gfce[bc​vut,kj,f igc-bc gfhnybjhbc gfce[bcvut,kj,bc bltynehbf`&

rjvfylbnehb cfpjufljt,f gthcjyfkeh lf rfgbnfkeh cfpj​ufljt,fsf tktvtynt,c fthsbfyt,c lf thsudfhfl ufhlfvfdfk ajhvfl udtdkbyt,f& 

#vtofhvtsf itcf[t,@ rfyjybc 34&3-t ve[kbc sfyf[vfl^ . კომანდიტური საზოგადოების პარტნიორი შეიძლება იყოს როგორც ფიზიკური, ისე იურიდიული პირი. 

cfmfhsdtkjc^ cfahfyutsbc^ hectsbc rfyjyvlt,kj,bs komandituri sazogadoeba behblbekb gbhbc cnfnecbc vmjyt ufthsbfyt,ff^ uthvfybfcf lf idtbwfhbfib rb cfvfhskt,hbd ehsbthsj,t,ib bub abpbrehb gbhbc cnfnecbs vjyfobktj,c&

rc-bc vfhsdfib gfhnybjhsf vlujvfhtj,f fhfsfyf,fhbf& pjuf​lb otcbc vb[tldbs^ rjvfylbnt,b cfpjufljt,bc [tkv’qdf​ytkj​,fib fh vjyfobktj,ty& otclt,bs vfs itb’kt,f vbtybzjs fvudfhb eakt,fvjcbkt,f^ jqjyl ofhvjvflutykj,bc eakt,bc ufhtit& cfahfyutsbc rfyjyvlt,kj,bs rjvfylbnc [tkitrhe​kt,bs itb’​kt​,f fctdt uflftwtc bv ufhbut,fsf lflt,bc eakt,fvjcbkt,f^ hjvtkbw fv[fyfuj,bc iblf vfhsdbc afhukt,c fh cwlt,f& se rjvfylbnc vbtybzf ofhvjvflutykj,bc eakt,fvj​cbkt,f^ vfiby vfcpt igc-bc lbhtmnjhbc cfvfhskt,hbdb vlujvfhtj,bc vfht​uekb​ht,tkb yjhvt,b dhwtklt,f* fvfcsfy^ rjvgktvtynfhb byfh​xeyt,c cfofhvjc [tkv’qdfytkj,bc eakt,fvjcbkt,fc& hfw itt​[t,f cfahfyutsc-rjvfylbnb^ vbylj,bkj,bc fhct,j,bc itvs[dt​dfibw rb ofhvjvflutykj,bc eakt,fvjcbkt,fc vjrkt,ekbf& fv otcbc lfewdtkj,f rjvfylbnbc cjkblfhek gfce[bcvut,kj,fc bodtdc& uthvfybbc cfdfzhj kodeqsis $170-bc sfyf[vfl^ rjvfy​lbnc fh uffxybf ofhvjvfl​utykj,bc eakt,f^ vfc ite’kbf cfvfh​skt,​hbd ehsbthsj,t,ib v[jkjl ghjrehbcnbc fy cfdfzhj ofh​vjvflutykbc cf[bs vjyfobktj,f&

pjuflb otcbc sfyf[vfl^ rjvfylbnpt^ rjvgktvtynfhbcfufy ufyc[dfdt,bs fh dhwtklt,f rjyrehtywbbc frh’fkdf ~bynthtcsf rjyakbmnb`* ufvjyfr​kbcbf itvs[dtdf^ hjwf rjvfylbnc cfofhvjc iblf vfhsdbc aeymwbf fmdc vbybzt,ekb&

rjvfylbnt,b gbhflfl fh vjyfobktj,ty cfpjufljt,bc cfmvbf​yj​,fib&  fv itvs[dtdfib gbhflb cfmvbfyj,f dbohj ufut,bsff ofh​vjl​utybkb& rjvfylbnb cfpjufljt,fib itb’kt,f ihjvbsb [tkitr​hekt,bc cfae’dtkpt cfmvbfyj,ltc^ ufhlf fvbcf^ vfhsf​kbf^ rjvfylbnc fhf fmdc eakt,f xdtekt,hbd cfofhvjj cfmvb​fyj,fib rjvgktvtynfhbc vbth ufy[jhwbtkt,ekb vjmvtlt,bc obyffqvltu ufvjdbltc^ vfuhfv se tc vjmvtlt,f fv afhukt,c cwbklt,f^ vfs tybzt,fs ghjntcnbc ufvjsmvbc eakt,f& fvfcsfy^ rjvfylbnb eakt,fvjcbkbf ufvjcsmdfc cfresfhb fphb^ ufcobjy htrjvty​lfwbf lf hfw vsfdfhbf^ okbehb fyufhbibc fckbc^ cfpjufljt,bc obuyt,bcf lf cf,est,bc ufwyj,bs itfvjovjc ~uffrjynhjkjc` okbehb fyufhbibc cbcojht& vybidytkjdfyb cfae’dkt,bc fhct​,j,bcfc cfcfvfhskjc ite’kbf ths-thsb rjvfylbnbc ufyw[f​lt​,bc cfae’dtkpt yt,bcvbth lhjc vjbs[jdjc cf,fkfycj lf okbehb fyufhbibc vjyfwtvt,bc^ c[df vcufdcb byajhvfwbbc^ cfpj​ufljt,bc obuyt,bcf lf cf,est,bc ofhlutyf ~ve[& 36&2`&

 cfpjufljt,bc otclt,bs rjvfylbnbc eakt,t,b itb’kt,f ufhrdtekobkfl ufafhsjdltc fy gbhbmbs^ itbpqeljc^ fvfcsfy^ itpqeldf fh dhwtklt,f rjvfylbnbc vbth ufy[jhwbtkt,ek rjy​nhjkbc eakt,fpt&

rjynhjkbc eakt,f ofhvjflutyc rjvfylbnbc gbhfl eakt,fc lf bub itb’kt,f v[jkjl vfs vbth gbhflfl ufy[jhwbtkltc& ofh​vj​vflutykbc fy lfvjerblt,tkb tmcgthnbc vtidtj,bs tc eakt,f itb’kt,f ufy[jhwbtkltc v[jkjl cfgfnbj vbptpbc fhct,j,bcfc ~vfufkbsfl^ [fyuh’kbdb fdflv.jaj,f`& 
fii-bc rfyjyvlt,kj,bs^ chekb pasuxismgeblobis mqone partniorebis ~rjvgktvtynf​ht,bc` vbth pjubthsb vjmvtlt,bc itchekt,fc rjvfylbnt,bc sfy[vj,f tcfzbhjt,f& rjvfylbnt,c fctdt ite’kbfs fv[fyfuj,bc obuyt,bc itvjovt,f^ cfpjufljt,bc cfmvbfyj,bc itcf[t, byajh​vf​wbbc vbqt,f^ cfcfvfhskjcflvb vbvfhsdf fv[fyfuj,bc kbrdb​lfwbbc vjs[jdybs ~fii-c thsbfyb rfyjyb #fv[fyfuj,bc itcf[t,@& ve[&9`& rjvfylbnbc vbth rjynhjkbc eakt,bc ufy[jhwbtkt,bc itvs[dt​dfib bub gfce[bcvut,tkb [lt,f cfofhvjc dfklt,ekt,t,pt bvfdt vjwekj,bs^ hfw rjvgktvtynfhc uffxybf ~bmdt^ ve[& 7`&

se cfpjufljt,bc itvflutykj,fib thspt vtnb rjvfylbnbf^ otclt,bs vfsb eakt,fvjcbkt,bc ufy[jhwbtkt,f itb’kt,f ths-ths vfsufyc lftrbchjc^ fv itvs[dtdfib eakt,fvjcbkt,bc ufy[jhwbtkt,f thsb cfthsj ofhvjvflutykbc vtidtj,bs [lt,f& eakt,fsf fv otcbs ufthsbfyt,f lfeidt,tkbf gbhflb eakt,t,bc ufy[jhwbtkt,bc lhjc& rth’jl^ rjynhjkbc eakt,f^ cfpjuflj​t,bc itvflutykj,blfy ufcdkbc eakt,f lf f&i&

      rjvfylbnc eakt,t,bc ufhlf cfpjufljt,bc vbvfhs ufhrdt​ekb vjdfktj,t,bw uffxybf& rth’jl^ cfpjufljt,bc mjyt,fib ufyf[jhwbtkjc cfufhfynbj sfy[bc Setana, wesdebiT gansazRvruli odenobiT, xdtekt,hbd cfofhvjj cfmvbfyj,bc afhukt,ib fh ufvjdbltc rjvgktvtynfhbc vbth ufy[jhwbtkt,ekb vjmvtlt,bc obyffqvltu lf f&i&

cfpjufljt,bc rhtlbnjht,bc vbvfhs rjvfylbnbc gfce[bc​vut,kj,f httcnhib vbsbst,ekb cfufhfynbj sfy[bs ufyb​cfp​qdht,f& se rjvfylbnc chekfl fh fmdc itnfybkb cfufhfynbj sfy[f^ bub gfce[c fut,c hjujhw rjvgktvtynfhb - itepqelfdfl^ gbhlfgbh^ vstkb sfdbcb mjyt,bs& fii-bc thsbfyb rfyjyb fh bsdfkbcobyt,c rhtlbnjhbc eakt,fc^ eiefkjl ofhelubyjy vjs[jdyf rjvfylbnt,c bv itvs[dtdfib^ se vfs fhf fmds uflf[​lbkb fy fhfchekfl fmds uflf[lbkb obylfsmvekb ityfnfyb&

rjvfylbnbc cfufhfynbj sfy[bc fhfhtubcnhbht,ekb itvwb​ht,f ,fsbkbf cfpjufljt,bc rhtlbnjht,sfy vbvfhst,fib&

se rc-v sfdbcb cfmvbfyj,f cf]fhj httcnhib htubcnhfwbfvlt lfbo.j^ sbsjtekb rjvfylbnb htubcnhfwbfvlt yfrbch dfklt,e​kt,t,pt bv rhtlbnjht,bc obyfit^ hjvkt,bcsdbcfw fh b.j wyj​,bkb^ hjv bcbyb ehsbthsj,t,ib rjvfylbnfl vjyfobktj,lyty^ gfce[c fut,c gbhflfl^ vstkb sfdbcb mjyt,bs^ hjujhw rjvgkt​vtynfhb&

rc-bc rjvfylbnb^ cfufhfynbj sfy[bc cf,jkjj itnfyfvlt cfpjufljt,bc rhtlbnjht,bc obyfit gfce[c fut,c vbc vbth itenf​ytkb itcfnfybc jltyj,bs& itcfnfybc chekfl itnfyf fh fsfdbcea​kt,c gfce[bcvut,kj,bcfufy bv gbhc^ hjvtkvfw gfce[bcvut,kj,bc itpqeldbc cfvfhskt,hbdb ajhvt,b ,jhjnfl ufvjb.tyf& ,jhj​nfl ufvj.tyt,fl xfbsdkt,f^ se fh bmyt,f epheydtk.jabkb cf,eqfknhj obuyt,bc bctsb ofhvjt,f^ cfblfyfw wfkcf[fl ufvjv​lb​yfhtj,c se hjvtkb mjyt,f tresdybc lf hf dfklt,ekt,t,b frbchbf cfpjufljt,fc lf hjvtkb fhf ~ve[& 3&4`&

rc-ib komplementaris vjut,bcf lf pfhfkbc ufyfobkt,bc vbvfhs ufvjb.tyt,f bubdt otct,b^ hfw cgc-is vbvfhs^ rth’jl^ თუ წესდებით სხვა რამ არ არის დადგენილი, ყოველი სამეურნეო წლის ბოლოს ბალანსის საფუძველზე დგინდება წლიური მოგება ან ზარალი და გამოითვლება მასში ყოველი პარტნიორის წილი.  თუ წესდებით სხვა რამ არ არის დადგენილი, ერთ-ერთი პარტნიორის წილის მოგება მიემატება მისსავე შენატანს, თუ ის არ იყო სრულად შეტანილი; პარტნიორის ზიარი ზარალი და სამეურნეო წლის განმავლობაში შენატანიდან გახარჯული ფული ჩამოიწერება მოგებიდან. 

rac Seexeba komandits, თუ წესდებით ან კანონით სხვა რამ არ არის დადგენილი, შეზღუდულi pasuxismgeblobis mqone პარტნიორს (კომანდიტს) აქვს მხოლოდ კუთვნილი მოგების მიღების მოთხოვნის უფლება. მას არ შეუძლია ამ მოგების მოთხოვნა, ვიდრე მისი შენატანი დათქმულ თანხაზე ნაკლებია. amasTan, კომანდიტი ვალდებული არ არის, დააბრუნოს მიღებული მოგება შემდგომი ზარალის გამო.

komplementaris sazogadoebidan gasvlaze vrceldeba igive wesi, rac sps- partnioris sazogadoebidan gasvlaze. rjvgktvtynfhbcfufy ufyc[dfdt,bs rjvfylbnbc     წილი შეიძლება გასხვისდეს ან მემკვიდრეობით გადაეცეს სხვა პარტნიორების თანხმობის გარეშე, თუ წესდება სხვა რამეს არ ითვალისწინებს. amasTan, წილის დათმობისას საჭიროა ნოტარიალურად დამოწმებული წერილობითი ხელშეკრულება.

       fqcfybiyfdbf^ hjv uthvfyekb rfyjyvlt,kj,f bwyj,c sawarmos xdty​ufy ufyc[dfdt,ek cfvfhskt,hbd ajhvfc^ hjvt​kbw fmwbt,pt lfae’yt,ek rjvfylbnehb cfpjufljt,bc ~Komman​dit​gesellsehaft auf Aktien` cf[tkojlt,bsff wyj,bkb& fv cfpjufljt,fib thsbfylt,bfy gthcjyfkehfl gfce[bcvut,tkb gfhn​ybjht​,b lf rjvfy​lbnehb fmwbjyht,b& flrc-bc otclt,f vnrbwlt,f vbybvev [esb gbhbc vbth yjnfhbecbc lfvjovt,bs& ljrevtynib vbtsbst,f fmwbfsf hfjltyj,f^ fmwbfsf rkfcb^ vfsb qbht,ekt,f& .dtkf rjvgktvtynfhb vjyfobktj,c otclt,bc lfvnrbwt,fib^ fvfcsfy vjyfobktj,ty rjvfylbnehb fmwbjyt​ht​,bw& otclt,bc [tkvjvothb gfhnybjht,b fv[fyfuj,bc lfvae’​yt,kt,b fhbfy ~Aktiengesetz. § 280`&

flrc-ib rjyrehtywbbc frh’fkdf ~bynthtcsf rjyakbmnb` dhwtk​lt,f gthcjyfkehb gfce[bcvut,kj,bc vmjyt gfhnyb​j​ht,pt& obyffqvltu itvs[dtdfib vfs trbcht,fs cfpjuflj​t,bcsdbc vb.tyt,ekb pbfybc fyfp​qfeht,f& fvudfhb vjs[jdybc cfcfhxtkj [fylfpvekj,bc dflff 3 sdt bv vjvtynblfy^ hjwf lfyfhxtyvf gthcjyfkehfl gfce[bcvut,tkvf gfhnybjht,vf lf cfvtsdfk​.ehtj cf,zjc otdht,vf ufbutc rjyrehtywbbc frh’fkdbc otct,bc lfhqdtdbc afmnbc itcf[t, ~$ 284`&

flrc-bc cfthsj rht,fpt gbhflfl gfce[bcvut,tk gfhnybjht,c fmds sbsj [vf sfdbfysb fmwbt,bc itcf,fvbcfl& 

rjvfylbnehb fmwbjytht,bc uflfo.dtnbkt,fyb cheklt,f cfvtsdfk.ehtj cf,zjc vbth^ se otclt,f c[df otcc fh bsdf​kbcobyt,c& 

cfvfhskt,hbd lfdt,ib^ hjvtksfw fofhvjt,ty rjvfylbnehb fmwbjytht,b gthcjyfkehfl gfce[bcvut,tkb gfhnybjht,bc obyffqvltu^ fy gbhbmbs^ cfpjufljt,bc cfvtsdfk.ehtj cf,zj rjvfylbneh fmwbjytht,c ofhvjflutyc^ se cfthsj rht,fv fh fbhxbf cgt​wbfkehb ofhvjvflutytkb& rjvfylbneh fmwbjytht,pt lfrbc​ht,ek cfcfvfhskj lfdt,bc [fh]t,c fv[fyfuj,f fyfpqf​eht,c^ rjvfylb​nehb fmwbjytht,bc  vbvfhs htuhtcekb  vjs​[jdybc eakt,bc ufhtit ~$287&2`&

gbhflfl gfce[bcvut,tkb gfhnybjhb fh itb’kt,f cfvts​dfk.ehtj cf,zjc otdhb b.jc&

uthvfyekb rfyjyvlt,kj,f bsdfkbcobyt,c pjubths itpqel​dt,c gthcjyfkehfl gfce[bcvut,tk gfhnybjhpt vjut,bc ufyfob​kt,bcfc& rth’jl $288-bc sfyf[vfl^ se gthcjyfkehfl gfce[bc​vut,tkb gfhnybjhbc lfyf[fh]b fqtvfnt,f vbc obkc cfpjufljt,bc rfgbnfkib^ vfc fhf fmdc eakt,f sfdbcb obkb rfgbnfkblfy vbbqjc vjut,f& fcts itvs[dtdfib vfcpt fctdt fh ufbwtvf rhtlbnb& fvfc​sfy^ fctsb gfhnybjhb cfpjufljt,fib lfcfmvt,bc itvs[dtdfib byfhxeyt,c [tkafcbc vjs[jdybc eakt,fc&

    itpqelekb gfce[bcvut,kj,bc cfpjufljt,f

itpqelekb gfce[bcvut,kj,bc cfpjufljt,f ~uthvfybfib - Gesellschaft mit beschrankter Haftung, cfahfyutsib - socite a responsabilite limitee, byukbcib - private company Limited by shares, hectsib - Общество с ограниченной ответсвенностью) cnfnbcnbrehfl .dtkfpt gjgekf​hekb cfvfhskt,hbdb ajhvff& vbcb cfvfhskt,hbdb ,eyt,bc ufycfpqdhf^ vfcsfy lfrfdibht,ekb ghj,ktvt,bc uflfo​.dt​nf lf itlfht,bsb cfvfhskt,hbdb fyfkbpbc ofhvjlutyf fmnef​kehbf vhfdfkb sdfkcfphbcbs&
 itpqelekb gfce[bcvut,kj,bc cfpjufljt,f cf,fphj trjyj​vbrbc nhflbwbek mdt.fyfib rfgbnfkeh lf gthcjyfkeh cfdfzhj fv[fyfuj,fsf thsudfh thsj,kbj,fc ofhvjflutyc& bub gbhdtkfl 1892 okbc 20 fghbkc uthvfybfib bmyf ktufkbpt,ekb ~bybwbfnbdf tresdybc uthvfybbc hfbqcnfuc 1884o.`^ itvltu vfy rjynbytynehb tdhjgbc c[df mdt.yt,ibw /gjdf fqbfht,f& lqtc uthvfybfib vjm​vtlt,c rfyjyb #itpqelekb gfce[bcvut,kj,bc cfpjufljt,bc itcf​[t,@ bubdt cf[tkojlt,bc rfyjyt,b fhct,j,c% bnfkbfib^ bfgj​ybfib^ fdcnhbfib& byukbctkvf rfyjyvlt,kt,vf 1908 okbc ufth​sbfyt,bc fmnbs ~Consolidation Act)^ rth’j rjvgfybfsf lf vfs ijhbc^ igc-c cfvfhskt,hbdb htuekbht,f vjf[lbytc& hecek cfvfhsfkib 1912 okblfy ufxylf vjcfpht,f cfofhvjc fv ajhvbc itvjqt,bc itcf[t,& fv;fvfl vjmvtlt,c hectsbc atlthfwbbc rfyjyb #itpqe​lekb gfce[bcvut,kj,bc cfpjufljt,bc itcf[t,@& 

byukbcib tdhjgekb igc-bc fyfkjuc Private Company ofhvjfl​utyc^ hjvkbc ktufkbpfwbf ufcekb cfereybc lfcfo.bcib vj[lf& 1980 okbc byukbcbc rfyjyb #rjvgfybfsf itcf[t,@ aeylfvty​nf​ke​hfl fc[dfdt,c thsvfytsbcfufy rth’j lf cf]fhj rjvgfybt,c& rth’j rjv​gfybt,c cf]fhjcsfy itlfht,bs vstkb hbub ghbdbkt​ubt,b uffx​ybfs& rth’jl^ ite’kbf /.fdltc v[jkjl thsb lbhtm​njhb^ cfmvbf​yj,bc lfo.t,bcsdbc fh tdfkt,f t&o& cfofhvjj vjo​.j,bc fhct,j,f lf f&i& ufhlf fvbcf^ rfyjyvf #rjvgfybfsf itcf[t,@ rbltd eahj itfv​ce,emf cf]fhj fyufhbiut,bc vjs[jdyt,b rth’j rjvgf​ybfsf vbvfhs&

fii-ib rth’j rjvgfybt,bc fyfkjubf close corporation, hjvtkbw cfcf​vfhskj ghfmnbrbsff ktufkbpt,e​kb& (SezRuduli pasuxismgeblobis kerZo kompaniebi, romlebic gistrirebulni arian 1980 wlis 22 dekembris Semdeg, ar ari​an valdebuli iqonion e.w. sawilo (sawesdebo) kapitali. am kompa​niis partniorTa pasuxismgebloba ganisazRvreba memorandumiT (wesdebiT)). 
inglisis kanonmdebloba zogadad asxvavebs:

privilegirebul wils (dividendis pirvel rigSi miRebis uflebiT, xmis uflebis gareSe)

Cveulebriv wils (dividendis meore rigSi  miRebis uflebiT, xmis uflebiT)

sadamfuZneblo wils (arsebobs mxolod sajaro kompaniaSi)

    wilebi ar realizirdeba fasian qaRaldebSi da Sedis moZravi nivTebis kategoriaSi.

bcnjhbekfl^ itpqelekb gfce[bcvut,kj,bc cfpjufljt,bc itm​vyf ufygbhj,t,ekb b.j ufhrdtekb fewbkt,kj,bs& rth’jl^ cfzb​​hj uf[lf bctsb nbgbc jhufybpfwbek-cfvfhskt,hbdb ajhvbc xfvj.fkb,t,f^ hjvtkbw erdt fhct,ek cffmwbj cfpjufljt,fcsfy itlfht,bs eahj vjmybkb bmyt,jlf rfgbnfkbc ufthsbfyt,b​cfsdbc& bub thsudfhfl gbhflb lf vfnthbfkehb tktvtynt,bc 
/f​h​vj​ybek cbystpc ofhvjflutyc&

#vtofhvtsf itcf[t,@ cfmfhsdtkjc rfyjybc sfyf[vfl^ itpqe​le​kb gfce[bvut,kj,bc cfpjufljt,f fhbc cfpjufljt,f^ hjvkbc gfce[bcvut,kj,f vbcb rhtlbnjht,bc obyfit itvjbafhu​kt,f vstkb sfdbc mjyt,bs& fv[fyfuj,bc nbgbc cfofhvjcfufy ufyc[dfdt,bs^ itpqelekb gfce[bcvut,kj,bc cfpjufljt,f rfgbnfkbc ufthsbfyt,bc itltufl itmvybkb cfpjufljt,ff& cojhtl fvbnjv^ itpqelekb gf​ce[bc​vut,​kj,bc cfpjufljt,bc gfhnybjhb thslhjekfl itb’kt,f hfvlt​ybvt cfofh​vjc gfhnybjhfl vjudtdkbyjc& 

mniSvnelovania bolo dros ganxorcielebuli sakanonmdeblo cvlilebebi, romelTa safuZvelzec kanonma uari sTqva Sps-is sawesdebo kapitalis minimaluri limitis gansazRvraze, mogebisa da wilis odenobis pirdapirproporciulobaze, aseve principze 1 wili=1 xmas. Moxda Sps-is maregulirebeli normebis liberalizacia da partniorTa nebis avtonomiurobis farglebis gafarToeba. “mewarmeTa Sesaxeb” saqarTvelos kanonis 46-e muxlis Tanaxmad, არტნიორთა უფლება-მოვალეობები და წილების თავდაპირველი განაწილების წესი განისაზღვრება საწარმოს წესდებით (პარტნიორთა შეთანხმებით). წესდებით შეიძლება განისაზღვროს, რომ გადაწყვეტილების მიღებისას პარტნიორთა ხმის უფლება ან/და პარტნიორთა შორის მოგების/ზარალის განაწილება არ არის მათი წილების პროპორციული. შეზღუდული პასუხისმგებლობის საზოგადოების კაპიტალი შეიძლება განისაზღვროს ნებისმიერი ოდენობით.

    itpqelekb gfce[bcvut,kj,bc cfpjufljt,bc vfhsdbc fewb​kt​,tk jhufyjt,c gfhnybjhsf cfthsj rht,f lf lbhtmwbf ~lbhtm​njhb` ofhvjflutyc& 
gfhnybjhsf rht,f ~hjujhw cfpjufljt,bc vfhsdbc evfqktcb jhufyj` nfhlt,f cek wjnf otkboflib ths[tk vfbyw lf bub bqt,c uflfo.dtnbkt,fc okbehb itltut,bc itcf[t,& rht,f itb’​kt,f b.jc hbuufhtit& .dtkf gfhnybjhc eakt,f fmdc lftc​ohjc gfhnybjhsf cfthsj rht,fc^ vjyfobktj,f vbbqjc lqbc otchbubs ufycfpqdhek cfrbs[sf ufy[bkdfib lf [vf vbcwtc uflfo.dtnb​kt,bc vbqt,fc&

       gfhnybjhsf rht,bc vbth vbqt,ekb uflfo.dtnbkt,f cfvjmf​kfmj cfvfhskt,hbdb ufhbut,ff^ fvbnjv vfcpt dhwtklt,f cfvj​mfkfmj cfvfhskt,hbdb yjhvt,b ufhbut,bc itcf[t,& itpqelekb gfce[bcvut,kj,bc cfpjufljt,bc^ hjujhw thsb vskbfybc yt,bc ufvjdktyf^ cfthsj rht,fpt rtyzbc.hfib vjyfobkt sbsjtekb gfhnybjhbc vbth yt,bc ufvjdktybc itltufl vbbqotdf&    

         წელიწადში ერთხელ მართვაზე ან/და წარმომადგენლობაზე უფლებამოსილი პირი მარეგისტრირებელ ორგანოში წარადგენს ინფორმაციას (წინა წლის 31 დეკემბრისათვის არსებული მდგომარეობით) საწარმოში პარტნიორების წილობრივი მონაწილეობის შესახებ.


       gfhnybjhsf rht,bc vbth vbqt,ekb uflfo.dtnbkt,f jmvbc cf[bs ajhvlt,f^ vjbs[jdc vfhnbd othbkj,bs ajhvfc lf [tkc fothc sfd]mljvfht&

       hjujhw otcb igc-bc otclt,f ufycfpqdhfdc sbsjtekb gfhnyb​jhbc vbybvfkehb itcfnfybc jltyj,fc^ საწარმოს პარტნიორთა შეთანხმება პასუხისმგებლობის შემცირებაზე ბათილია მესამე პირებისათვის. შეზღუდული პასუხისმგებლობის საზოგადოების კაპიტალი დაყოფილია წილებად. წილი არის მიმოქცევადი უფლება.

       შპს-ის პარტნიორებს უფლება აქვთ, გაასხვისონ ან დატვირთონ (დააგირავონ) წილი საზოგადოების კაპიტალში, თუ წესდებით შეზღუდვა არ არის დაწესებული.

G

   cffmwbj cfpjufljt,f

cfmfhsdtkjib fhct,ekb cjwbfkeh_trjyjvbrehb lf gjkb​nbrehb vlujvfhtj,bc^ fctdt aekfl lf abcrfkeh gjkbnbrfib vbv​lbyfht wdkbkt,t,bc ufsdfkbcobyt,bs^ cffmwbj cfpj​uf​ljt,fc^ hj​ujhw cfvtofhvtj cfmvbfyj,bc ths-ths .dtkfpt gjgekfhek lf vybi​dytkjdfy ce,btmnc^ lblb vybidytkj,f fmdc trjyjvbrbc ufydbsfht,fib^ fewbkt,t​kb cfmvbfyb fnvjcathjc itm​vyfib^ cfpqdfhufhtsbc mdt.yt,sfy rfdibht,bc ufafhsjt,fcf lf ,j​kjc^ xdtyb cfpjufljt,bc cjwbfkehb cnf,bkehj,bc uf’kb​tht​,fib&

#vtofhvtsf itcf[t,@ cfmfhsdtkjc rfyjybc 51-t ve[kbc sfyf[​vfl^ cffmwbj cfpjufljt,f ~uthvfybfib - Aktiengesetrschaft, cfahfy​utsib - societe anonume, fii-ib - private, business or profit-making, hectsib - Акционерное общество` fhbc cfpjufljt,f^ რომლის კაპიტალი დაყოფილია წესდებით განსაზღვრული კლასისა და რაოდენობის აქციებად. 

       cfpjufljt,f rhtlbnjhsf obyfit v[jkjl sfdbcb mjyt,bs fut,c gfce[c& fmwbbc vakj,tk gfhnybjht,c cfpjufljt,bc dfklt,e​kt​,t,bcfsdbc fhfdbsfhb gfce[bcvut,kj,f fh trbcht,fs& tdhj​gek cffmwbj cfpjufljt,fc byukbcib itpqelekb gfce[bcvut,​kj,bc cf]fhj rjvgfybf ittcf,fvt,f&

cffmwbj cfpjufljt,f cfvb ]ueabc bynthtcsf ehsbthsj,ff& tctybf fmwbjytht,b^ hjvkt,vfw sfdbfysb cf[cht,b vbfyltc cfpj​uf​ljt,fc* vfhsdbc jhufyjt,b^ hjvkt,bw cfpjufljt,bc [tkv​’qdf​ytkj,fc f[jhwbtkt,ty lf cfpjufljt,fib vjveifdt gbht,b ~lfmbhfdt,ekb sfyfvihjvkt,b`& fvudfhb cnhemnehekb itvfluty​kj,blfy ufvjvlbyfhtj,c^ hjv fhw thsb ]ueabc ofhvj​vfl​utytkc lfvjerblt,kfl fh ite’kbf bmjybjc ufycfpqdhe​kb ufdktyf cfpj​ufljt,fpt& gbhbmbs^ fewbkt,tkbf vfsb bynthtct,bc vbpfyvb​vfhsekb cbystpbc epheydtk.jaf^ cflfw sbsjtek ]ueac cfresfhb hjkb fmdc&

trjyjvbrehb lf cjwbfkehb ehsbthsj,t,bc cnhemnehfsf itwdkf ufycfpqdhfdc f[fkb vbpyt,bc vbcfqotdfl f[fkb cfief​kt,t,bc itsdbct,fc cffmwbj rfyjyvlt,kj,fcsfy& fct vfufkbsfl^ sfyfvtlhjdt gbhj,t,ib bub fmnbehfl ufvjb.tyt,f cjwbfkehb vfytdhbht,bc ths-ths cfiefkt,fl& tdhjgbc trjyjvbrehb sfyf​vtuj,​hj,bc mdt.yt,ib vbqt,ekb cffmwbj rfyjyvlt,kj,f fcf[fdc sfyfvtuj,hj,bc xfhxjt,ib vbvlbyfht veifj,fc^ cffmwbj cfpjuf​ljt,fsf cfvfhskt,hbdb htuekbht,bc eybabrfwbbc vbpybs& vbqt,ek lbhtmnbdt,c ijhbc ufycfres​ht,ekb .ehflqt,f vtcfvt gbhsf bynthtct,bc lfwdfc tsvj,f& 

cffmwbj cfpjufljt,bc gfhnybjhb itb’kt,f b.jc abpbrehb lf/fy behblbekb gbhb& vbcb itmvybc eakt,f ths gbhcfw fmdc& fmwbjythsf eakt,t,b jhb cf[bcff% gbhflb ~cfpjufljt,bc fmwbj​ythsf cfthsj rht,fpt vjyfobktj,bc eakt,f^ [vbc eakt,f^ byajhvfwbbc vbqt,bc lf c[df eakt,t,b` lf mjyt,hbdb ~lbdblty​lbc vbqt,bc eakt,f^ cfpjufljt,bc kbrdblfwbbcfc mjyt,bc ufyf​obkt,fib vjyfobktj,bc vbqt,bc lf c[df eakt,t,b`& bvbc ufvj^ hjv cffmwbj cfpjufljt,f vrfwhfl rfgbnfkehb [fcbfsbcff^ gbhf​lb eakt,t,b fm yfrkt,fl ljvbybht,c^ hflufy gbhflb eakt,t,bc htfkehb ufy[jhwbtkt,bc eakt,f v[jkjl fmwbfsf vybidyt​kjdfyb hfjltyj,bc vakj,tk gbht,c uffxybfs&

sakanonmdeblo cvlilebebiT, saaqcio sazogadoebis mimarT moixsna sawesdebo kapitalis minimaluri odenobis gansazRvra. ~uth​vfyekb rfyjyvlt,kj,bs cffmwbj cfpjufljt,bc vbybvfkehb cfotclt,j rfgbnfkb 50000 tdhjc ~Grunndkapital) elhbc hectsib - vbybvfkehb [tkafcbc fsfcvfu jltyj,fc^ tdhjgekb trjyjvbrehb sfyfvt​uj,hj,bc vtjht lbhtmnbdbs lflutybkbf vbybvev 25000 trbe`&

        “mewarmeTa Sesaxeb” saqarTvelos kanonis 51-e muxlis Tanaxmad, სააქციო საზოგადოება არის საზოგადოება, რომლის კაპიტალი დაყოფილია წესდებით განსაზღვრული კლასისა და რაოდენობის აქციებად. აქცია არის არამატერიალიზებული სახელობითი ფასიანი ქაღალდი, რომელიც ადასტურებს სააქციო საზოგადოების ვალდებულებებს პარტნიორის (აქციონერის) მიმართ და აქციონერის უფლებებს სააქციო საზოგადოებაში. სააქციო საზოგადოების წესდებით შეიძლება განისაზღვროს ის ღირებულება, რომელზე ნაკლები ღირებულებითაც დაუშვებელია ამ კლასის აქციების პირველადი განთავსება (აქციების ნომინალური ღირებულება). სააქციო საზოგადოების პასუხისმგებლობა მისი კრედიტორების წინაშე შემოიფარგლება მთელი მისი ქონებით. სააქციო საზოგადოების აქციონერი პასუხს არ აგებს სააქციო საზოგადოების ვალდებულებებისათვის. სააქციო საზოგადოების დაფუძნებისას კაპიტალი შეიძლება განისაზღვროს ნებისმიერი ოდენობით.

      აქცია არის არამატერიალიზებული სახელობითი ფასიანი ქაღალდი, რომელიც ადასტურებს სააქციო საზოგადოების ვალდებულებებს პარტნიორის (აქციონერის) მიმართ და აქციონერის უფლებებს სააქციო საზოგადოებაში. სააქციო საზოგადოების წესდებით შეიძლება განისაზღვროს ის ღირებულება, რომელზე ნაკლები ღირებულებითაც დაუშვებელია ამ კლასის აქციების პირველადი განთავსება (აქციების ნომინალური ღირებულება). სააქციო საზოგადოების პასუხისმგებლობა მისი კრედიტორების წინაშე შემოიფარგლება მთელი მისი ქონებით. სააქციო საზოგადოების აქციონერი პასუხს არ აგებს სააქციო საზოგადოების ვალდებულებებისათვის. სააქციო საზოგადოების დაფუძნებისას კაპიტალი შეიძლება განისაზღვროს ნებისმიერი ოდენობით.

       cfthsj cfvfhskbc mdt.yt,ib fc[dfdt,ty% f` yjvbyfkeh rfgb​nfkc* ,` ufvjidt,ek rfgbnfkc* u` uflf[lbk rfgbnfkc& yjvbyf​kehb rfgbnfkb tc bv rfgbnfkbc cfthsj jltyj,ff^ hjvtk​ptw rjvgfybf eakt,fvjcbkbf ufvjcwtc fmwbt,b* ufvjidt,ekb rfgb​nfkb - tc fhbc yfobkb yjvbyfkehb rfgbnfkbcf^ hf jltyj,bsfw ufvjidt,ekbf fmwbt,b fmwbjythsf ijhbc ufyfobkt,bc vbpybs* uflf[lbkb rfgbnfkb rb ufvjidt,ekb rfgbnfkbc bc yfobkbf^ hj​vtk​sf qbht,ekt,f uflf[lbkbf fmwbjythsf vbth& lfcf[tkt,ek rfgbnfksf ijhbc sfyfafhlj,fc cfpjufljt,bc ufvutj,f ufycfp​qdhfdc&

byukbcbcf lf fii-bc rfyjyvlt,kj,f rfgbnfkbc rbltd ths cf[tc[dfj,fc bwyj,c^ tc fhbc cfhtpthdj rfgbnfkb^ hjvtkibw vjbfpht,f yjvbyfkehb rfgbnfkbc ufvjeidt,tkb yfobkb^ hjvtkbw itb’kt,f ufvjidt,bc cfuyfl v[jkjl rjvgfybbc kbrdblfwbbc itvs[dtdfib bmwtc ~byukbcbc rfyjyb #rjvgfybfsf itcf[t,@ ve[&120`&

cffmwbj cfpjufljt,bc .dtkf ljrevtynb fqbhbw[t,f cfpjuf​ljt,bc obuyib& fmwbfsf htubcnhfwbf ofhvjt,c cffmwbj cfpjuflj​t,bc fmwbfsf httcnhib^ hjvtkcfw sdbs cfpjufljt,f fy lfvjerb​lt,tkb htubcnhfnjhb fofhvjt,c&

       აქციონერის საკუთრების უფლება აქციაზე დასტურდება სააქციო საზოგადოების აქციათა რეესტრში ჩანაწერით ან ნომინალური მფლობელის ჩანაწერით. აქციონერს უნდა მიეცეს ამონაწერი საზოგადოების აქციათა რეესტრიდან ან ნომინალური მფლობელის ამონაწერი. 

        #vtofhvtsf itcf[t,@ rfyjybc 51&3 ve[kbc sfyf[vfl^ სააქციო საზოგადოება, რომლის აქციონერთა რაოდენობა 50-ზე მეტია, ვალდებულია, აქციათა რეესტრი აწარმოოს დამოუკიდებელი რეგისტრატორის მეშვეობით, მასთან დადებული ხელშეკრულების საფუძველზე. თუ აქციონერთა რაოდენობა 50 ან 50-ზე ნაკლებია, საზოგადოებას შეუძლია აწარმოოს რეესტრი თვითონ ან დამოუკიდებელი რეგისტრატორის მეშვეობით. 

        იმ საწარმოს აქციების გადაცემა, რომლის აქციათა რეესტრსაც დამოუკიდებელი რეგისტრატორი აწარმოებს, ხდება „ფასიანი ქაღალდების ბაზრის შესახებ“ საქართველოს კანონით გათვალისწინებული წესების მიხედვით. სხვა შემთხვევებში აქციების გადაცემა ხდება საზოგადოების აქციათა რეესტრში შესაბამისი ცვლილების შეტანით, რომელიც დამოწმებული უნდა იყოს რეესტრის წარმოებაზე პასუხისმგებელი პირის მიერ.

       lfvjerblt,tkb htubcnhfnjhbc bycnbnenb chek.jac fhf vfhnj fmwbfsf jawbjyc^ fhfvtl ufycfpqdhe​kb obyfgbhj,t,c  mvybc afcbfyb mfqfklt,bc wbdbkbpt,ekb ,fphbc^ fye cfajylj ,bh;t,bc ufydbsfht,bcfsdbc^ hfw sfdbc v[hbd [tkc iteo.j,c flubkj,hbdb lf ew[jtkb bydtcnbwbt,bc vjpbldfc cfmfhsdt​kjib&

zogadad, thsvfytsbcfufy ufyfc[dfdt,en qbf lf lf[ehekb nbgbc cffmwbj cfpjufljt,t,c& qbf nbgbc cffmwbj cfpj​uf​ljt,bc lfae’yt,bcfc ufvjb.tyt,f fmwbfsf it’tybc qbf lf .dtkf​cfs​dbc [tkvbcfodljvb cbcntvf& hjujhw otcb^ fctsb cfpjufljt,f bmvyt,f tnfgj,hbdfl& tc lfrfdibht,ekbf fhf v[jkjl jhufybpf​wb​ek^ fhfvtl acbmjkjubeh cbhsektt,sfy^ fcts itvs[dtdfib vj​cf[ktj,fib nfhlt,f uh’tkdflbfyb veifj,f^ vfsib bynthtcbcf lf ylj,bc ufqdbdt,bc vbpybs& qbf nbgbc cffmwbj cfpjufljt,bc vsfdfhb egbhfntcj,f bvfib vlujvfhtj,c^ hjv fmwbjytht,c sfdb​cea​kfl^ c[df fmwbjytht,sfy itesfy[vt,kfl ite’kbfs uffc[dbcjy fmwbf&

lf[ehekb nbgbc cffmwbj cfpjufljt,fib fmwbt,b v[jkjl lfvae’yt,kt,pt fy obyfcofh ufycfpqdhek gbhsf ohtpt yfobk​lt,f& sfdbcsfdfl fctsb cfpjufljt,bc itmvyf thslhjek [fcbfsc fnf​ht,c& fmwbbc egbhfntcb itc.bldbc eakt,bs fvfdt cfpjuflj​t,bc fmwbjytht,b cfhut,kj,ty& ufhlf fvbcf^ lf[ehekb nbgbc cffmwbj cfpjufljt,f fh fhbc dfklt,ekb^ ufvjfmdt.yjc sfdbcb cfmvbfyj,bc itltut,b& fmwbjythbc cfresht,bc eakt,f fmwbfpt lfcnehlt,f cffmwbj cfpjufljt,bc fmwbfsf httcnhib xfyfothbs fy rfyjybs ufsdfkbcobyt,ekb c[df ajhvbs&

ანგარიშვალდებულ საწარმოდ მიიჩნევა „მეწარმეთა შესახებ“ საქართველოს კანონის შესაბამისად დაფუძნებული იურიდიული პირი, რომლის მიერ გამოშვებული ფასიანი ქაღალდები (გარდა სრულად დაფარული სასესხო ფასიანი ქაღალდებისა) განთავსდა საჯარო შეთავაზების გზით ან/და დაშვებულია სავაჭროდ საფონდო ბირჟაზე ~cfm& rfyjyb #afcbfyb mfqfklt,bc ,fphbc itcf[t,@^ ve[ 9&1) (საჯარო ფასიანი ქაღალდები – იმ კლასის ფასიანი ქაღალდებიa, რომლებიც დაშვებულია სავაჭროდ საფონდო ბირჟაზე ან/და რომლებსაც ჩანაწერით ფლობს ფასიანი ქაღალდების 100-ზე მეტი მფლობელი). 

     cffmwbj cfpjufljt,bc vfhsdbc evfqktcb jhufyj fmwbjyth​sf cfthsj rht,ff& bub vjbodtdf otkboflib ths[tk ~lfyfhxty itvs[dtdfib rht,f hbuufhtitf` cfpjufljt,bc okbehb ,fkfycbc itlutyblfy jhb sdbc dflfib lf fewbkt,kfl ufyb[bkt,f byajh​vfwbf ufcekb okbc cfmvbfyj,bc itcf[t, lf ufybcfpqdht,f cfpjuf​ljt,bc cfmvbfyj,bc ‘bhbsflb vbvfhsekt,fyb&

     moqmedi kanonmdeblobiT, საერთო კრების მოწვევა არ არის აუცილებელი, თუ ხმების 75%-ზე მეტის მფლობელი აქციონერი მიიღებს გადაწყვეტილებას განსახილველ საკითხთან დაკავშირებით. ეს გადაწყვეტილება კრების ოქმის ტოლფასია და ითვლება კრების გადაწყვეტილებად. ამ შემთხვევაში დანარჩენ აქციონერებს ეგზავნებათ შეტყობინება მიღებული გადაწყვეტილების შესახებ. თუ აქციaTa 75%-ze mets ფლობს ერთ აქციონერზე მეტი, აქციონერთა საერთო კრების ჩატარება სავალდებულოა.  

სააქციო საზოგადოების საერთო კრება მოიწვევა საზოგადოების იურიდიულ მისამართზე ან საქართველოს ტერიტორიის ნებისმიერ სხვა ადგილზე, წესდებით განსაზღვრული ორგანოს (სამეთვალყურეო საბჭო ან დირექტორები) მიერ, კრების მოწვევის შესახებ შეტყობინების საერთო-სახელმწიფოებრივი მნიშვნელობის ბეჭდვით ორგანოში გამოქვეყნებიდან, რომელსაც განსაზღვრავს საქართველოს საფინანსო ზედამხედველობის სააგენტო, ან აქციონერებისათვის მოსაწვევის გაგზავნიდან 20 დღის შემდეგ. კრების მოწვევის შესახებ შეტყობინებასთან ერთად უნდა გამოქვეყნდეს დღის წესრიგი და დირექტორებისა და სამეთვალყურეო საბჭოს რეკომენდაციები გადაწყვეტილების მისაღებად. კრების მოწვევის შესახებ შეტყობინებას უნდა დაერთოს იმ პროცედურის აღწერა, რომლის მიხედვითაც კრების ჩატარებამდე 10 დღის განმავლობაში აქციონერს შეუძლია შეამოწმოს კრებაში თავისი მონაწილეობის უფლება.

    საზოგადოების ხმის უფლების მქონე აქციათა არანაკლებ 1%-ის მფლობელებს საერთო კრებაზე მოსაწვევი ეგზავნებათ დაზღვეული წერილით. ანგარიშვალდებული საწარმოს შემთხვევაში საქართველოს საფინანსო ზედამხედველობის სააგენტო განსაზღვრავს, თუ 1%-ზე ნაკლები როგორი წილის მფლობელს უნდა გაეგზავნოს მოსაწვევი ფოსტით.

     aqcioneri კრების მუშაობაში მონაწილეობს პირადობის მოწმობისა და კრებაზე წარმოდგენილი აქციათა რეესტრის მონაცემების საფუძველზე. დასაშვებია წარმომადგენლობა წერილობითი მინდობილობის საფუძველზე.

     aqcionerTa საერთო კრების მუშაობას ხელმძღვანელობს სამეთვალყურეო საბჭოს თავმჯდომარე, მისი არყოფნისას – მოადგილე, მოადგილის არყოფნისას კი – ერთ-ერთი დირექტორი. მათი არყოფნისას კრების თავმჯდომარეს ხმათა უბრალო უმრავლესობით ირჩევს საერთო კრება.  

     თუ sazogadoebis  წესდებით სხვა რამ არ არის დადგენილი, საერთო კრება გადაწყვეტილებაუნარიანია, თუ მასზე წარმოდგენილია ხმების ნახევარზე მეტის მქონე პარტნიორი (პარტნიორები). თუ კრება არ არის გადაწყვეტილებაუნარიანი, მაშინ თავმჯდომარის მიერ განსაზღვრულ ვადაში იმავე დღის წესრიგით მოიწვევა ახალი კრება, რომელიც გადაწყვეტილებაუნარიანია, თუ მასზე წარმოდგენილია ხმების არანაკლებ 25%-ის მქონე პარტნიორი (პარტნიორები). თუ კრება კვლავ არ არის გადაწყვეტილებაუნარიანი, მაშინ თავმჯდომარის მიერ განსაზღვრულ ვადაში იმავე დღის წესრიგით მოიწვევა ახალი კრება, რომელიც გადაწყვეტილებაუნარიანია წარმოდგენილი ხმის მქონე პარტნიორის (პარტნიორების) რაოდენობის მიუხედავად.   

    saaqcio sazogadoebis cfthsj rht,bc eakt,fvjcbkt,f #vtofhvtsf itcf[t,@ cfmfh​sdtkjc rfyjybc 54&6 ve[kbs ufybcfpqdht,f&

#vtofhvtsf itcf[t,@ cfmfhsdtkjc rfyjybc 55-t ve[kbc sfyf[vfl^ თუ სააქციო საზოგადოება „ფასიანი ქაღალდების ბაზრის შესახებ“ საქართველოს კანონის მიხედვით არის ანგარიშვალდებული საწარმო, რომლის ფასიანი ქაღალდები სავაჭროდ არის დაშვებული ფასიანი ქაღალდების ბირჟაზე, ან სააქციო საზოგადოება საქართველოს საფინანსო ზედამხედველობის სააგენტოს მიერ არის ლიცენზირებული, ან სააქციო საზოგადოების აქციონერთა რაოდენობა აღემატება 100-ს, სავალდებულოა სამეთვალყურეო საბჭოს შექმნა არანაკლებ 3 და არა უმეტეს 21 წევრისაგან. ყველა სხვა შემთხვევაში სამეთვალყურეო საბჭოს შექმნა 2008 wlis sakanonmdeblo cvlilebebis Sedegad სავალდებულო ar aris. Aam ukanasknel SemTxvevaSi, სამეთვალყურეო საბჭოს ფუნქციები და უფლებამოსილებები sazogadoebis წესდებით გადანაწილდება საწარმოს მართვის სხვა ორგანოებზე.
სამეთვალყურეო საბჭოს ყოველ წევრს საერთო კრება ირჩევს 1 წლის ვადით, თუ საერთო კრების გადაწყვეტილებით ან წესდებით სხვა ვადა არ არის დადგენილი. სამეთვალყურეო საბჭოს წევრს უფლებამოსილება უგრძელდება ვადის გასვლის შემდეგ მორიგი საერთო კრების მოწვევამდე. ვადამდე გადარჩევა შესაძლებელია საერთო კრების მიერ ნებისმიერ დროს. ყოველ წევრს შეუძლია ნებისმიერ დროს გადადგეს. თუ წევრის გასვლიდან 6 თვის განმავლობაში არ აირჩა სამეთვალყურეო საბჭოს ახალი წევრი, მაშინ სასამართლოს საზოგადოების იურიდიული მისამართის მიხედვით შეუძლია ერთ-ერთი აქციონერის, სამეთვალყურეო საბჭოს წევრის ან დირექტორის განაცხადით დანიშნოს ახალი წევრი, თუ წესდებით სხვა რამ არ არის გათვალისწინებული.   

        სამეთვალყურეო საბჭოს წევრი შეიძლება იყოს ნებისმიერი პირი. წესდებით შეიძლება განისაზღვროს, რომ სამეთვალყურეო საბჭოს წევრი (წევრები) იყოს ამ სააქციო საზოგადოების დირექტორი (დირექტორები). კომერციულ ბანკებში სამეთვალყურეო საბჭოს შექმნის წესები განისაზღვრება „კომერციული ბანკების შესახებ“ საქართველოს კანონით. ამ მუხლის პირველი პუნქტით განსაზღვრულ შემთხვევებში სამეთვალყურეო საბჭოში დირექტორები არ შეიძლება წარმოადგენდნენ უმრავლესობას.
       სამეთვალყურეო საბჭო თავისი შემადგენლობიდან ირჩევს თავმჯდომარეს და მოადგილეს. თუ გადაწყვეტილება ვერ იქნა მიღებული, მაშინ უნდა გაიმართოს ფარული კენჭისყრა. თუ კანდიდატები ხმების თანაბარ რაოდენობას მიიღებენ, მათ შორის უხუცესი დაინიშნება თავმჯდომარედ. თავმჯდომარე (მისი არყოფნისას – მისი მოადგილე) იწვევს სხდომებს, განსაზღვრავს დღის წესრიგს. ოქმს ადგენს თავმჯდომარე ან სხდომის მდივანი. 

       სამეთვალყურეო საბჭოს სხდომები ტარდება კვარტალში ერთხელ მაინც. მოწვევა უნდა გაკეთდეს წერილობით, სულ ცოტა 8 დღით ადრე, სავარაუდო დღის წესრიგით. სამეთვალყურეო საბჭოს წევრები შეიძლება სხვა წევრებით იქნენ წარმოდგენილი, ოღონდ ერთი წევრი – ერთი სხვა წევრით. სამეთვალყურეო საბჭო გადაწყვეტილებაუნარიანია, თუ მას ესწრება წევრთა სულ მცირე ნახევარი. თუ სამეთვალყურეო საბჭო არ არის გადაწყვეტილებაუნარიანი, თავმჯდომარეს (მისი არყოფნისას – მის მოადგილეს) შეუძლია არა უგვიანეს 8 დღისა მოიწვიოს ახალი სხდომა, რომელიც გადაწყვეტილებაუნარიანი იქნება, თუ მას ესწრება წევრთა არანაკლებ 25%-ისა. თუ სამეთვალყურეო საბჭო კვლავ არ არის გადაწყვეტილებაუნარიანი, მაშინ სამეთვალყურეო საბჭოს უწყდება უფლებამოსილება და თავმჯდომარე (მისი არყოფნისას – მისი  მოადგილე) იწვევს საერთო კრებას.           

        სამეთვალყურეო საბჭოს umTavresi funqciaa direqtorTa daniSvna, gamowveva, maTi saqmianobis kontroli, იმ საზოგადოებაში, რომელშიც სახელმწიფო ფლობს ხმათა საერთო რაოდენობის 50%-ზე მეტს, დირექტორების დანიშვნა და მათი გამოწვევა სამეთვალყურეო საბჭომ უნდა შეუთანხმოს საზოგადოების ხმების 50%-ზე მეტის მფლობელ აქციონერს. სამეთვალყურეო საბჭოსა და აქციონერებს შორის შეუთანხმებლობის შემთხვევაში დირექტორის დანიშვნისა და გამოწვევის გადაწყვეტილებას იღებს საერთო კრება. aseve, sameTvalyureo sabWo uflebamosilia გააკონტროლოს და შეამოწმოს საზოგადოების ფინანსური დოკუმენტაცია, ასევე ქონებრივი ობიექტები, კერძოდ, საზოგადოების სალარო და ფასიანი ქაღალდებისა და საქონლის მდგომარეობა; მას შეუძლია ეს დაავალოს ცალკეულ წევრებს ან განსაზღვრულ ექსპერტებს.  (sameTvalyureo sabWos uflebamosileba da kompetencia dawvrilebiT aris ganxiluli “mewarmeTa Sesaxeb” saqarTvelos kanonis 55-e muxlis me-8 punqtSi). 
        ahfyuekb rfyjyjyvlt,kj,bs cffmwbj cfpjufljt,fib cfvts​dfk.ehtj cf,zjc itmvyf afreknfnehbf lf cfpjufljt,bc otc​lt,bs htuekbhlt,f& fqybiyekb cnhemnehf itb’kt,f itbmvyfc hjujhw cfpjufljt,bc lfae’yt,bcfc^ bct vbcb htjhufybpfwbbc itvs[dtdfib& cfvtsdfk.ehtj cf,zjc otdhb itb’kt,f b.jc v[jkjl fmwbjythb^ hfw itt[t,f cfthsj cfvfhskbc mdt.yt,c^ cfvtsdfk​.ehtj cf,zjc wyt,f vfssdbc ewyj,bf& 

        cffmwbj cfpjufljt,bc [tkv’qdfytkj,fcf lf ofhvjvfluty​kj,fc f[jhwbtkt,c lbhtmwbf ~thsgbhjdyekb fy rjktubfkehb jhufyj`& დირექტორთა უფლებამოსილებები განისაზღვრება მათთან წესდების შესაბამისად დადებული ხელშეკრულებით. წესდებაში ასეთი განსაზღვრების არარსებობის შემთხვევაში გამოიყენება ამ კანონით დადგენილი ხელმძღვანელობის ზოგადი უფლებამოსილებანი. 

        სააქციო საზოგადოებას სასამართლოში და სხვა ურთიერთობებში წარმოადგენენ დირექტორები. (დირექტორები არ შეიძლება იყვნენ სასამართლოში წარმომადგენლები იმ შემთხვევაში, თუ მათ წინააღმდეგ სარჩელი შეტანილია ამ საზოგადოების მიერ). 

          Rogorc aRvniSne, დირექტორებმა კეთილსინდისიერად და გულმოდგინედ უნდა შეასრულონ დაკისრებული ამოცანები. თუ დირექტორი არ შეასრულებს თავის მოვალეობას, იგი ვალდებულია აუნაზღაუროს საზოგადოებას მიყენებული ზარალი. დირექტორები პასუხს აგებენ სოლიდარულად, მთელი თავისი ქონებით, პირდაპირ და უშუალოდ. თუ დადგენილია ზიანის ფაქტი, მაშინ დირექტორებმა უნდა დაადასტურონ, რომ ისინი საქმეს უძღვებოდნენ keTilsindisierad da sazogadoebis interesebis dasacavad. საზოგადოებას არ შეუძლია უარი თქვას ზიანის ანაზღაურების მოთხოვნაზე. ეს მოთხოვნა შეიძლება გამოიყენონ საზოგადოების კრედიტორებმა, თუ საზოგადოებისაგან არ მიუღიათ თავიანთი მოთხოვნების კომპენსაცია. 

       cffmwbj cfpjufljt,fsf ghfmnbrekb fyfkbpb w[fl.jac^ hjv [tk​v’qdfytksf (direqtorTa) ijhbc aeymwbfsf ufyfobkt,f ufwbkt,bs vbpfyit​ojybkbf^ fvfcsfy^ cfmvbfyj,bc vfqfkb tatmnehj,bcf lf lbhtm​njh​sf rjvgtntynehj,bc cthbjpekb cfae’dtkbf& afmnj,hbdfl ite’​kt,tkbf^ hjv thsb rjyrhtnekb gbhjdyt,f thsyfbhfl rjvgt​nty​nehb b.jc cfpjufljt,bc hjujhw abyfyceh cfmvbfyj​,fib^ bct cfofh​vjj ghjwtct,ib^ rjvthwbek cathjib fy flfvbfyehb htcehct,bc ithxtdbc cfrbs[ib& sbsj​tekb lbhtmnjhb thsgbhjdyekfl itb’​kt,f xfbs​dfkjc cfpj​uf​lj​t,bc ofhvjvflutykfl bv cathjc vb[tl​dbs^ hfcfw [tkv’qdf​ytkj,c&

[tkitrhekt,fsf evhfdktcj,fc lbhtmnjht,b lfvjerb​lt,kfl lt,ty& pjubthsb cf[bc [tkitrhekt,t,b^ hjvkt,bw rfyj​ybc vbth vvfhsdtkj,bs cathjib itpqelek eakt,fvj​cbkt,fsf htfkbpfwbfcsfy fhbc lfrfdibht,ekb^ eylf lfbljc cfvtsdfk​.ehtj cf,zjc sfy[vj,bs&

cffmwbj cfpjufljt,fib vfhsdbcf lf rjynhjkbc jh hujkbfyb cbcntvf cfsfdtc uthvfyekb rfyjyvlt,kj,blfy bqt,c& cfvtsdfk​.ehtj cf,zj lf lbhtmwbf ~uthvfyekb rfyjyvlt,kj,bs - ufvut​j,f` fv aeymwbfsf ufy[jhwbtkt,fib thsvfytsc fdct,ty& hflufy lbhtmwbfc cfpjufljt,bc cfcfhut,kjl vjmvtlt,bcfsdbc afhsj eakt,t,b fmdc vbybzt,ekb^ bub eylf bv.jat,jltc vtjht jhufyjc - cfvtsdfk.ehtj cf,zjc velvbdb ptlfv[tldtkj,bc mdti& fcts itvs[dtdfib jhbdt jhufyjc cfmvbfyj,f^ rjvgtntywbf lf itcf,f​vbcb gfce[bcvut,kj,f ufwbkt,bs vbpfyvbvfhsekbf&

cffmwbj cfpjufljt,bc rjvgtntywbfib itlbc fmwbfsf ufvji​dt,f& #fmwbf@ kfsbyehb cbn.dff ~actio` lf ufyrfhuekt,fc^ ghtnty​pbfc ybiyfdc& vfnthbfkehb ufut,bs^ fmwbf lbdbltylbc vbqt,bc^ cfpjufljt,bc vfhsdfib vjyfobktj,bc^ cfpjufljt,bc kbrdblf​wbbcfc vbcb mjyt,bc uf.jafib vjyfobktj,bc vbqt,bc eak,bc vbvybzt,tkb afcbfyb mfqfklbf& hfw itt[t,f fmwbjythsf lfyfhxty eakt,t,c^ hjujhbwff cfpjufljt,bc cfmvbfyj,bc itcf[t, byajh​vf​wbbc vbqt,f lf c[df^ lfv[vfht [fcbfsbcff& 

თუ sazogadoebis  წესდებით სხვა რამ არ არის დადგენილი, აქციები შეიძლება იყოს ჩვეულებრივი და პრივილეგირებული. ერთი ჩვეულებრივი აქცია უზრუნველყოფს ერთი ხმის უფლებას აქციონერთა საერთო კრებაზე, ხოლო პრივილეგირებული აქცია არ იძლევა ხმის უფლებას.  პრივილეგირებული აქცია უზრუნველყოფს დივიდენდის მიღებას დადგენილი განაკვეთით. დივიდენდის ოდენობა და მიღების წესი განისაზღვრება საწარმოს წესდებით. წესდებით შეიძლება დადგინდეს განსხვავებული წესი, რომელიც უზრუნველყოფს ჩვეულებრივი და პრივილეგირებული აქციების უფლებათა სხვაგვარად განსაზღვრას. ერთი კლასის აქციები თანაბარი უფლებებით უზრუნველყოფენ მათ მფლობელებს. დივიდენდების უცილობლად გაცემის შეპირება ბათილია.

გარდა აქციათა warmodgenili კლასებისა, აქციონერთა საერთო კრების გადაწყვეტილებით, საზოგადოებამ შესაძლოა გაითვალისწინოს სხვა კლასის აქციების არსებობაც. ნებისმიერი კლასის აქციების რაოდენობა, მათთან დაკავშირებული უფლება-მოვალეობები და მათი შეცვლის პირობები უნდა აისახოს საზოგადოების წესდებაში (ხოლო საჯარო შეთავაზების შემთხვევაში – ემისიის პროსპექტშიც), ამ კლასის აქციების განთავსებამდე. აქციების განთავსების შემდეგ განთავსებულ აქციებთან დაკავშირებული უფლება-მოვალეობების შეცვლა, ასევე წესდებით გათვალისწინებული ამ კლასის აქციების ცვლილებების წესის შეცვლა დაუშვებელია.

       რომელიმე კლასის აქციის (გარდა „ფასიანი ქაღალდების ბაზრის შესახებ“ საქართველოს კანონით განსაზღვრული საჯარო ფასიანი ქაღალდისა) გადაცემა შეიძლება დამოკიდებული იყოს საზოგადოების თანხმობაზე. აქციათა გადაცემაზე საზოგადოების თანხმობის გაცემის წესი განისაზღვრება საზოგადოების წესდებით, აქციების განთავსებამდე.

       სააქციო საზოგადოებას შეუძლია კანონით დადგენილი წესით გამოუშვას აქციებში კონვერტირებადი სხვა ფასიანი ქაღალდები.

     fmwbt,bc .bldf-uf.bldf ~vtjhflb cf]fhj dfzhj,f` [lt,f kbwtypbht,ekb cf,hjrthj rjvgfybt,bc vtidtj,bs& ,hjrthb fmwbfsf lfvjerblt,tk htubcnhfnjhsfy thsfl uflffvjovt,c^ fmdc se fhf vbc rkbtync bc fmwbt,b^ hjvkbc uf.bldfcfw fgbht,c& bv itvs[dtdfib^ se ,hjrthc fv vjvtynib v.bldtkb fhf /.fdc^ bub fdfkt,c ufv.bldtkc^ hjv ufcf.blfl ufvbpyekb fmwbt,b cf,​hj​​rthj rjvgfybbc yjvbyfkeh vakj,tkj,fib uf​lfc​wtc& fv itvs[dtdfib cf,hjrthj rjvgfybf ufhfynbht,ekbf^ hjv lfdf​​​​kt,bc itchekt,bc gthbjlib fv fmwbt,bc ufc[dbct,f rkbtynbc vbth fh ufy[jhwbtklt,f& hjltcfw cf,hjrthj rjvgfybfc /.fdc hjujhw v.bldtkb^ bct ufv.bldtkb^ bub fajhvt,c lf fvjovt,c vfs ijhbc yfc.blj,bc [tkitrhekt,fc&

se cf]fhj fmwbf cfajylj ,bh;fpt lfidt,ekbf cfdfzhjl^ vfiby vbcb ufc[dbct,bc vcehdtkvf rdkfd cf,hjrthj rjvgfybfc eylf vbvfhsjc^ cf,bh;j dfzhj,fib vjyfobktj,ty v[jkjl cf,​hj​rthj rjvgfybt,b& cfajylj ,bh;f fhbc ufhfynb bvbcf^ hjv bm ufcf.blfl ufvjnfybkb afcbfyb mfqfklt,b yfv​ldb​​kfl uffxybfs ufv.bldtk cf,hjrthj rjvgfybt,c lf hjv v.bldtk cf,hjrthj rjvgfybt,c yfvldbkfl uffxybfs fmwbfsf itcf’tyfl cfzbhj cf[​cht,b&

cf,bh;j ctcbbc ufyvfdkj,fib .dtkf ufyfw[flb fdnjvfnehfl kfult,f% afcb - vjwekj,f - lhj^ ghbjhbntnt,bc itcf,fvbcfl lf se .bldbcf lf ufyw[flt,bc cfsfyflj gfhfvtnht,b tvs[dtdf th​svf​ytsc - ufhbut,f fdnjvfnehfl blt,f& vfhsfkbf fv wdkb​-​​​​kt​,t,bs fmwbfsf dfzhj,bc ghjwtcb ufhsekt,ekbf^ cfvf​ubthjl vtnbf cfbvtljj,f lf gfce[bcvut,kj,bc vjwekj,f&

gbhflb afcbfyb mfqfklbc lfrfhudbc fy ufyflueht,bc itv​s[dtdfib vbc fqcflutyfl cfzbhjf^ egbhdtktc .jdkbcf ljre​vtynbc ufvwtvbcflvb vbvfhsdf& fvfcsfy, fewbkt,tkbf cfcfvfh​skjc vbth ufycfresht,ekb fy elfdj ofhvjt,bc otcbs vybidyt​kjdfyb qbht​,ekt,bc afcbfyb mfqfklb ‘fkflfrfhuekfl ufvjw​[flltc&

ew[jtsbc mdt.yt,ib ghbdbktubht,ek fmwbfsf gfkbnhf ufwb​kt,bs vhfdfkathjdfybf& tctybf% fmwbf abmcbht,ekb lbdb​lty​lbs^ revekfnbehb fmwbf^ xdtekt,hbd fmwbfib rjydthnb​ht,flb ghb​db​kt​ubht,ekb fmwbf^ fmwbf rjhtmnbht,ekb lbdblty​lbs^ fmwbf fem​wbjybc upbs lflutybkb lbdbltylbs^ fmwbf itvjcfdkt,ib lfvfnt,bsb vjyfobktj,bc eakt,bs^ ufcfyfq​lt,tkb fmwbf lf f&i&

rfyjyvlt,kj,f thsvfytsbcfufy vb]yfdc xdtekt,hbdb lf ghbdbktubht,ekb fmwbt,bc vakj,tk fmwbjythsf eakt,t,c&

xdtekt,hbdb fmwbbc vakj,tkb fmwbjythb eakt,fvjcbkbf% vjyf​obktj,f vbbqjc sfdbcb rjvgtntywbbc afhukt,ib cfpjuf​ljt,bc cfthsj rht,bc veifj,fib [vbc eakt,bs ~sbsj fmwbf sbsj [vbc eakt,bs cfhut,kj,c`* vjyfobktj,f vbbqjc lbdbltylbc vbqt,fib* [jkj cfpjufljt,bc kbrdblfwbbc itvs[dtdfib - mjyt,bc ufyfobkt,fib&

ghbdbktubht,ekb fmwbbc vakj,tkb fmwbjytht,b fh cfhut,​kj​,ty [vbc eakt,bs lf itcf,fvbcfl cfpjufljt,bc vfhsdfib fh vj​yfobktj,ty^ sevwf tc eakt,f vfs itb’kt,f vbtresdyjs bv gt​hbjlib^ hjwf vfsb eakt,f lbdbltylbc uflf[lbc itcf[t, bhqdtdf& ~hectsbc rfyjyvlt,kj,bs^ bv itvs[dtdfibw^ hjwf cf​pjufljt,bc cfthsj rht,bc vbth ufyb[bkt,f vfsb eakt​,fvj​cb​kt,bc [tkv.jab cfrbs[t,b ~vfu& cfpjufljt,bc htjhuf​ybpfwbf lf kbr​db​lfwbf``& fv fmwbjythsf ghbdbktubf otclt,bs fy/lf cfsfyflj tvbcbbc ghjc​gtmnbs ufycfpqdhekb lbdbltylbc lflutybkb ufyfr​dt​sbs vbqt,fib fbcf[t,f^ hfw fmwbbc yjvbyfkehb qbht,ekt,bc abmcb​ht​,ekb ghjwtynbc cf[bs [jhwbtklt,f^ vfcdt itb’kt,f /mjy​ltc cf​kbr​bdblfwbj mdjnbc egbhfntcb vbqt,bc eakt,fw& ufhlf fvbcf^ kbrdb​lbht,ekb cfpjufljt,bc mjyt,f dfkt,bc lfafhdbc itv​ltu^ gbh​dtk hbuib^ yfobklt,f ghbdbktub​ht,ek fmwbfsf vakj,t​kt,pt^ [jkj itvltu lfyfhxty ~xdtekt,​hbdb fmwbbc vakj,tk` fmwbjyt​ht,pt& 

hjvtkbvt rkfcbc fmwbfsf uflfwtvf ~ufhlf #afcbfyb mfqfk​lt,bc ,fphbc itcf[t,@ cfmfhsdtkjc rfyjybs ufycfpqdhekb cf]f​hj afcbfyb mfqfklbcf` itb’kt,f lfvjrblt,ekb b.jc cfpjuf​lj​t​,bc sfy[vj,fpt& cfpjufljt,f dfklt,ekbf ufyfw[fljc sfy​[vj,f fm​wbfsf uflfwtvfpt^ se fvbs vbc fhct,bs bynthtct,c cfahs[t fh tvemht,f& cfpjufljt,bc otclt,f itb’kt,f ltnfke​hfl fotc​hb​​ut,ltc sfy[vj,fcsfy lfrfdibht,ek cfrbs[t,c& sfy​[vj,fc ufc​wtvc lbhtmnjhb cfvtsdfk.ehtj cf,zjc yt,fh​sdbs&

saerTo samarTlis qveynebSi sajaro kerZo kompaniebis (ss-s) mimarT kanoni ar adgens sawesdebo kapitalis minimalur ode​no​bas. kaliforniisa da niu iorkis Statebis kanonmdeb​lobiT,  kor​​po​raciis kapitali udris gamoSvebuli aqciaebis saerTo nomi​na​lur Rirebulebas plius aqciebze dadgenili Sesagebeli dak​ma​​yo​​fileba, romelic gamoSvebulia nomimaluri Rirebu​lebis gareSe.

gadawyvetilebas imis Sesaxeb, Tu ra tipis aqciebi unda gamouSvas korporaciam, iReben Tavad aqcionrebi. arsebobs:

 aqcia nominaluri RirebulebiT 

 aqcia nominaluri Rirebulebis gareSe. am ukanasknelis gasayid fass gansazRvraven direqtorebi, bazris koniuq​turis gaTvaliswinebiT 

 Cveulebrivi aqcia

 privilegirebuli aqcia (SeiZleba iyos xmis uflebis gare​Se, SezRuduli xmis uflebiT, an sruli xmis uflebiT.)

 privilegirebuli kumulaciuri aqcia (iZleva dividendis dagrovebis saSualebas, Tu saangariSo wels korporacia ar apirebs dividendis gacemas, aseTi aqciis mflobeli mas mainc miiRebs)

 aqcia gamosyidvis uflebiT (romelic SeuZlia gamoisyidos korporaciam dadgenil pirobebSi, gansazRvrul drosa da fasiT)

 aqcia konvertaciis uflebiT (SesaZloa misi gacvla nebis​mi​eri tipisa Tu klasis aqciaze dadgenil pirobebSi da gansazRvrul dros)

 gansazRvruli droiT moqmedi aqcia (droiT SesaZloa ganisazRvros nebismieri zemoT CamoTvlili aqcia. misi sxva pirze gadacema SezRudulia memorandumiT).

aqciaSi SeiZleba gadaxdili iqnes:

fuli, qoneba, korporaciis savalo valdebulebebi, momsa​xureba, samuSaos Sesruleba. gadaxdad ar iTvleba samomavlo momsaxurebis gawevisa da samuSaos Sesrulebis Sepireba.

dividendis gacema SeiZleba rogorc fuliT, ise nebismieri qonebiT da fasiani qaRaldebiT.
ufydbsfht,ekb cf,fphj trjyjvbrbc vmjyt mdt.yt,ib lblb .ehfl​qt,f tmwtdf cffmwbj cfpjufljt,fsf vbth cflbdbltylj gj​kb​nb​rbc itveifdt,f-ufnfht,fc& cflbdbltylj gjkbnbrf bsdfkbc​obyt,c uflfo.dtnbkt,fsf vbqt,fc itvltu cfrbs[t,pt% itvjcfdkbc hf yfobkb ufbwtc fmwbjytht,pt lbdbltylbc cf[bs lf hf yfobkb lf​rfd​ltc cfpjufljt,fib ofhvjt,bc ufydbsfht,bc^ htbydtcnb​ht,bc fy/lf vbpybs&

cflbdbltylj gjkbnbrfpt ufdktyfc f[ltyc thsudfhfl eh​sb​​​th​s​​cf​obyffqvltuj afmnjht,b& rth’jl^ thsbc v[hbd^ lbdb​ltylbc vjwekj,bc phlf fmwbbc rehcbc phlbc ntyltywbfc ufyfgbhj,t,c^ vtjhtc v[hbd^ bydtcnbht,bc [fh]pt itvjcfdkbc obkbc itvwbht,fc hbu itvs[dtdt,ib cfvtwybthj-ntmybrehb ufydbsfht,bc ntvgt,bc rkt,fvlt vbd.fdfhs^ hfw sfdbc v[hbd^ fmwbfsf afcc fvwbht,c&

cfvtofhvtj cfmvbfyj,bc vfhtuekbht,tkb yjhvt,b fh itbwf​dty rjyrhtnek lt,ekt,fc jhb ehsbthscfobyffqvltuj lt,e​kt,bc rjvghjvbcbc vbcfqotdfl& ufvjyfrkbcc ofhvjflutyc yjhvf^ hjvkbc sfyf[vfl cffmwbj cfpjufljt,bc gfhnybjhsf cfthsj rht,f eakt,fvjcbkbf vbbqjc fy efh.jc cfvtsdfk.ehtj cf,zjc fy lbhtmnjhsf obyflflt,f vjut,bc ufvj.tyt,bc itcf[t,^ fy hjwf tc jhufyjt,b dth b’ktdbfy thsbfy obyflflt,fc^ vbbqjc uflfo.dt​nbkt,f ovbylf vjut,bc ufvj.tyt,bc itcf[t, ~ve[&54&6”d”`&

fmwbjythb eakt,fvjcbkbf vjbs[jdjc cfresfhb fmwbbc ~fmwbt,bc` ufvjc.bldf cfpjufljt,bc htjhufybpfwbbcfc&
 fvudfhb eakt,f fmdc fmwbjythc^ hjvtkbw cfpjufljt,bc htjhufybpfwbbc obyffqvltubf^ fctdt hjvtkcfw rtyzbc.hfib vjyfobktj,f fh vbeqbf& fctsfl xfbsdkt,f fmwbjythb^ hjvtkcfw [vbc lfvsdktkb rjvbcbb​cfsdbc ,bektntyb fh xfe,fht,bf& fmwbjythc^ hjvkbc ,bektntyb ,fsbkbf^ fmwbfsf ufvjc.bldbc eakt,f thsvtdf& sfdbc v[hbd^ ,fsbkbf ,bektntyb^ hjvtkptw fh fhbc [tkvjothf^ hbc ufvjw dth [lt,f fmwbjythbc bltynbabrfwbf^ fylf hjwf ,bekt​ntyblfy rtyzbc.hbc itltut,bc ufhrdtdf ite’kt,tkbf& fmwbjyt​ht,c ite’​kbfs sfdbfysb [vbc eakt,f ufvjb.tyjy cfresfhb byntht​ct​,b​cfsdbc^ ufhlf bv itvs[dtdt,bcf^ hjwf vjcfkjlytkb uflfo.dt​nbkt,f t[t,f vfssfy ufhbut,bc lflt,fc fy vfsb fyuf​hbibc lfv​nrbwt,fc& se cfmfhsdtkjc nthbnjhbfpt fhct,ekb cffmwbj cfpjufljt,bc ljvbyfynvf fmwbjythvf ufyphf[ ufvjb.tyf sfdbcb vlujvfhtj,f cffmwbj cfpjufljt,bc bynthtct,bc cfpbf​yjl^ vfy lfyfhxty fmwbjytht,c eylf uflfe[fljc itcf,fvbcb rjvgtycfwbf& ljvbyfynfl bsdkt,f fmwbjythb fy thsfl vjmvtl fmwbjythsf ]ueab^ hjvtkcfw fmdc ghfmnbrekb itcf’kt,kj,f^ uflfvo.dtnb ptufdktyf vjf[lbyjc cffmwbj cfpjufljt,bc cfthsj rht,bc rtyzbc.hbc itltut,pt& 

saqarTveloSi arsebuli socialur_politikuri da eko​no​mikuri mdgomareobis, aseve fulad da fiskalur politi​kaSi mimdinare cvlilebebis gaTvaliswinebiT, saaqcio sazoga​doebas, rogorc samewarmeo saqmianobis ganmxorcielebel erT-erT yvelaze popularul samarTlebriv formas, intensiuri da dinamikuri ganviTarebis SesaZlebloba swored misi samarTlebrivi  bazis srulyofis Sedegad eZleva. saqarTve​loSi saaqcio sazogadoebebi, ZiriTadad privatizaciis Sedegad Camoyalibdnen. aRsaniSnavia, rom privatizebis dros ar momxdara realuri investiciebis dabandeba, rac saerTod damaxasia​Te​belia saaqcio sazogadoebaTa Seqmnis winapirobisaTvis da Sesa​bamisad saxelmwifos gayiduli sawarmoebis Sedegad aranairi finansuri sargebeli ar miuRia. sawarmoTa umetesobis privati​zeba daxuruli privatizaciis safuZvelze ganxorcielda. saxelmwifom @saxalxo@ qonebis gadanawilebisas upiratesoba mianiWa sawarmoebSi momuSave personals da dauriga aqciebi simbolur fasad,  umetes SemTxvevaSi ufasodac, amis gamo saaqcio sazogadoeba Camoyalibda ara aqcionerTa Tavisufali nebis gamovlenis safuZvelze, aramed saxelmwifos mier dadge​nili wesis _ privatizebis Sedegad. aseT privatizebul sawarmoTa xelmZRvanelma pirebma umravles SemTxvevaSi moqnil da profe​sional menejerul sistemas ver gauwies konkurencia. maT arc saTanado saxsrebi da qoneba aRmoaCndaT imisaTvis, rom gansa​zogadoebuli, kerZo sakuTrebaSi gadasuli sawarmo ren​ta​be​lurad aemuSavebinaT. privatizebis gziT Camoyalibebul sawar​moebSi axali kapitaldabandebebi ar ganxorcielebula. aRniS​nulma faqtorebma ganapiroba is, rom bevrma maTganma ver gauZlo konkurencias da gakotrebis reJimSi moeqca. saaqcio sazoga​doebebi faqtobrivad “kvazi” saaqcio sazogadoebebad gada​iq​cnen.  isini mxolod formalurad agrZeleben arsebobas da faq​tob​rivad safondo bazarze monawileobas ver iReben. maT ar gaaCniaT sabazro kapitalizacia, ar axdenen vaWrobas aqciebiT (fa​si​ani qaRaldebiT).

saaqcio sazogadoebebTan dakavSirebuli, garkveulwilad msgavsi problemebi sazRvargareTis rig saxelmwifoebSic arse​bobda. aRniSnuli problemebis gadasawyvetad am saxelmwi​fo​ebma miiRes sakanonmdeblo aqtebi, romelTa  safuZvelzec am​gvari saaqcio sazogadoebis gardaqmna SesaZlebeli gaxda Sez​Ruduli pasuxismgeblobis sazogadoebad, minoritar  aqcio​nerTagan aqciaTa savaldebulo gamosyidvis  safuZvelze. 

ekonomikuri da socialuri urTierTobebis struqturaTa Secvla gansazRvravs axali miznebis misaRwevad axali saSua​le​bebis SeTvisebas saaqcio kanonmdeblobasTan. ase magaliTad, Tanamedrove pirobebSi igi aqtiurad gamoiyeneba ekonomikuri manevrirebis efeqtur saSualebad. evropis ekonomikuri Tana​megobrobis qveynebSi miRebuli saaqcio kanonmdebloba asaxavs Tanamegobrobis CarCoebSi mimdinare muSaobas saaqcio sazoga​doebaTa samarTlebrivi regulirebis unifikaciis mizniT.

2005 wels “mewarmeTa Sesaxeb” kanonSi ganxorcielda mniS​vnelovani cvlilebebi, ramac garkveulwilad srulyo saaqcio sazogadoebis maregulirebeli normebi; pirvel rigSi es exeba  savaldebulo satendero SeTavazebisa da aqciaTa savaldebulo gamosyidvis institutebis damkvidrebas.

evrokavSiris mier miRebul direqtivebs Soris gansakuT​rebuli yuradReba eTmoba ganviTarebuli Tu ganviTarebadi qveynebis sakorporacio samarTalSi damkvidrebul aqciaTa savaldebulo miyidvis (squeeze out) instituts. es specifiuri proceduraa, rac uflebas aZlevs 90_95% aqciaTa mflobel maJoritar aqcionerebs gamoisyidon minoritari aqcionre​bi​sa​gan aqci​ebi. 

aqcia pirdapiri mniSvnelobiT aramaterializire​buli moT​xovnis uflebaa dividendis miRebaze. TavisTavad es uf​leba konkretuli aqcioneris sakuTrebaa, Tumca misi permanen​tuli realizacia  garantirebuli ar aris, rameTu  arcerTi qveynis kanonmdeblobiT (arc saqarTvelos kanonmdeblobaa gamonak​lisi) saaqcio sazogadoebas ar awevs dividendis yovel​wliurad savaldebulod gacemis valdebuleba. 

rogorc ganviTarebuli sabazro ekonomikis mqone qvey​nebis, ise post. socialisturi qveynebis umravlesobam, gansa​kuTrebiT evrosabWos wevrma qveynebma sakanonmdeblo doneze daafiqsires  aqciaTa savaldebulo gamosyidvis wesi. saaqcio kapi​talis zRurbls evrokavSiris direqtivebis Tanaxmad war​mo​​ad​gens 90% (magaliTad: aSS, didi britaneTi,  dania, portu​galia, avstria, ungreTi, CexeTi, estoneTi) an 95% (maga​liTad: germa​nia, luqsemburgi, belgia, safrangeTi, rumineTi, litva, latvia, saqarTvelo).

vrokavSiris direqtiva moiTxovda aqciaTa savaldebulo miyidvis institutis danergvas evrokavSiris wevri qveynebis sakanonmdeblo sivrceSi 2006 wlis 1 maisamde, erT-erTi Semdegi pirobis dafiqsirebiT:  Tu aqciaTa savaldebulo gamosyidvis ofe​renti flobs konkretuli saaqcio sazogadoebis  xmis uf​lebis mqone aqciaTa aranakleb 90%-s, an Tu aqciaTa savalde​bulo miyidvis oferenti flobs konkretuli saaqcio sazoga​doebis xmis uflebis mqone aqciaTa 95%-s. amasTan, direqtivis me-15 TavSi aRniSnulia: “saxelmwifoebi valdebulni arian uz​run​vel​yon “gamyidvelebis” mier TavianT aqciebSi samarTli​ani fasis miReba. sasurvelia, rom myidvelma SesTavazos gamyid​vels naRdi fuli, rogorc aucilebeli ofcia aseTi garigebis dade​bisas”.

qarTuli sakorporacio samarTlisaTvis es sruliad axali institutia, rac praqtikulad niSnavs aqciaTa 95%-is mflobel aqcionerTa uflebas, samarTlian fasad Seisyidos danarCeni aqcionerebis aqciebi, romelTa raodenoba 5%-s ar aRemateba. 

“mewarmeTa Sesaxeb” saqarTvelos kanonis 53.3 muxlis Tana​xmad, Tu aqciebis SeZenis Sedegad aqcioners sakuTrebaSi aqvs saaqcio sazogadoebis xmis uflebis mqone aqciaTa 95%-ze meti, maSin am aqcioners ufleba aqvs gamoisyidos sxva aqcio​nerTa aqciebi samarTlian fasad. kanoni dawvrilebiT gansaz​Rvravs am uflebis gamoyenebis winapirobebs samarTliani fasis gansaz​Rvris meqanizmis CaTvliT.

warmodgenili debuleba srulad asaxavs evrokavSiris parlamentisa da evrosabWos 2004 wlis aprilSi miRebul di​reqtivas “aqcionerTa Sesaxeb”.

2006 wels saqarTvelos sakonstitucio sasamarTlos mino​ritar aqcionerTa jgufma mimarTa sarCeliT da moiTxova “me​war​​meTa Sesaxeb” kanonis warmodgenili normis arakonsti​tu​ciurad aRiareba, rameTu maTi azriT es ukanaskneli ewinaaR​mde​​geboda saqarTvelos konstituciis 21_e muxls.  imisaTvis, rom konsti​tuciis miznebidan gamomdinare visaub​roT mis mier dacul interesebze, unda ganisazRvros aRniSnuli interese​bis konsti​tuciuri dacvis farglebi. amrigad, saxelmwifos mxri​dan ufle​bis yoveli SesaZlo SezRudva unda ganixile​bodes im Tval​sazrisiT, Tu ramdenad aris es ufleba konsti​tu​ciiT dacu​li da sad iwyeba misi konstituciuri dacvis farglebi.

saqarTvelos konstituciis 21-e muxlis pirveli punqtis pirveli winadadebis Sesabamisad “sakuTreba da memkvidreobis ufleba aRiarebuli da uzrunvelyofilia”. amasTan, saqar​Tve​los samoqalaqo kodeqsis 170-e muxlis pirveli nawilis Tanax​mad, “mesakuTres SeuZlia kanonismieri an sxvagvari, ker​Zod sa​xel​​Sek​rulebo SeboWvis farglebSi Tavisuflad flob​des da sargeblobdes qonebiT...”. samoqalaqo kodeqsis aRniS​nuli debu​lebidan gamomdinare SegviZlia davaskvnaT, rom saqarTvelos konstituciis 21-e muxlis pirveli punqtis pir​veli winadadeba aRiarebs, anu cnobs da uzrunvelyofs piris uflebas, rom igi kanonismieri SeboWvis farglebSi Tavisuflad flobdes, sar​geb​lob​des da gankargavdes Tavis qonebas. aqve, aRsaniSnavia adamia​nis uflebaTa da Tavisuf​lebaTa dacvis evropuli konven​ciis pirveli damatebiTi oqmis pirveli muxlis me-2 abzaci, romlis Tanaxmad, sakuTrebis ufleba ar zRudavs saxelmwifos uflebas miiRos iseTi kanonebi, romlebic mas saWi​rod miaCnia saerTo intere​sebis Sesabamisad sakuTrebis gamo​ye​nebis kontro​lisaT​vis. aRniSnulidan gamom​dinare, erTma​neTisagan unda ganvas​xvavoT, erTi mxriv, sakuT​rebis da masTan dakavSirebuli ufle​bebis, rogorc konsti​tuciuri dacvis obieqtis SezRudva da Camor​Tmeva, rac gaTva​lis​winebulia saqar​Tvelos konsti​tuciis 21-e muxlis me-2 da me-3 punqtebiT, xolo meore mxriv, saxel​mwifos ufleba Seqmnas da gamoiyenos iseTi meqanizmebi, romlebic uzrun​velyofen saerTo intere​sebis Sesabamisad sakuTrebiT sargeblobas.

amrigad, konstituciis 21-e muxlis me-2 punqtSi saubaria pir​vel punqtSi aRniSnul uflebaTa SezRudvaze da ara mxo​lod aucilebeli sazogadoebrivi saWiroebisaTvis. anu, saqar​Tve​los konstituciis 21-e muxlis pirveli punqtiT aRiarebu​li sakuTrebis ufleba SeiZleba SeizRudos. konkretulad ras aRiarebs 21-e muxlis pirveli punqti da ras niSnavs sakuTreba? amasTan, ramdenad absoluturia 21-e muxlis pirvel punqtSi aRniSnuli sakuTrebis ufleba?

saqarTvelos konstituciis 21-e muxlis pirveli punqti icavs sakuTrebis ara absolutur uflebas, aramed mis iseT for​mas, romelic ukve SeboWilia kanoniT, anu dadgenili far​glebiTa da SinaarsiT. 21-e muxlis me-2 da me-3 punqtebi, sakuT​rebis konsti​tuciuri dacvis farglebs ki ar adgenen, aramed gamonaklisis saxiT, garkveuli pirobebis arsebobis SemTxve​vaSi dasaSvebad miiCneven – am ukve fargleb​dadgenili da SinaarsgansazRvruli, da Sesabamisad 21-e muxlis dacvis sfe​roSi moxvedrili – sakuTrebis uflebis SezRudvas da mis CamorTmevas.

sad moiazreba minoritar aqcionerTa aqciebis savaldeulo wesiT gamosyidvis SemTxveva? Sedis Tu ara igi saxelmwifo re​gulirebis sferoSi (kontrolSi)? TavisTavad, kontroli niS​navs zedamxedvelobas da meTvalyureobas. garda amisa, kon​trolis konteqstSi Cven SegviZlia moviazroT saxel​mwi​fo​ebrivi regu​lireba. am konkretul SemTxvevaSi ki saqme gvaqvs saaqcio sazo​gadoebis aqcionerTa urTierTobis regu​lire​basTan.

   aqciis qona niSnavs sakuTrebiT sargeblobas SemdgomSi garkveuli Semosavlis, qonebis gazrdis mizniT. saxelmwifo kanonebis meSveobiT aregulirebs sakuTrebiT sargeblobas – Cvens SemTxvevaSi aqciebiT sargeblobas – imisaTvis, rom am sakuTrebiT sargebloba Seesabamebodes “saerTo interesebs”. saerTo interesebSi saxelmwifo moiazrebs sawarmos ganviTa​rebasac. 

gansaxilvel SemTxvevaSi saqme gvaqvs ara aucilebeli sazo​gadoebrivi saWiroebisaTvis, an gadaudebeli auci​leb​lobiT gamowveul sakuTrebis SezRudvasTan an CamorTme​vasTan, Tun​dac saTanado kompensaciis gacemiT, aramed saaqcio sazoga​do​ebaSi minoritar aqcionerTa aqciebis savaldebulo gamosyid​vasTan. sxvagvarad, rom vTqvaT, saqme gvaqvs iseT mdgomare​obasTan, rodesac saxelmwifo aregu​lirebs (kon​trols uqvem​debarebs) saaqcio sazogadoebaSi minoritar da maJoritar aqci​o​​nerTa urTierTobas da am urTierTobis erT mxares privile​girebul mdgomareobaSi ayenebs. aRsaniSnavia germaniis federa​luri sakonstitucio sasamarTlos gadaw​yvetileba (1 BvL 16/60 “Feldmuehle-Urteil” 1.08.1962), romlis Tanax​mad, qonebis (sakuT​rebis) CamorTmeva yovelTvis unda gamomdi​nareobdes saxelmwi​fos an misi iZu​lebiTi uflebamosilebiT aRWurvili piris uf​le​bamosi​lebidan. kanonmdebeli maJoritar aqcioners gadaw​yve​tilebis miRebis zogad uflebamosilebas aZlevs. aqve mxed​ve​​lobaSia misaRebi strasburgis mier ganxiluli saqme breim​lidi da malmstromi SvedeTis winaaR​mdeg.
 analo​giuri davis ganxil​visas komisiam miiCnia, rom gasaCivrebuli aqti kerZo kom​pa​ni​ebis mimarT zogadi saka​nonmdeblo politikis praqtikuli gamoxatu​leba iyo da exeboda aqciaTa mflobelebs Soris urTi​er​Tobebs. aseTi saxis aqtis zogadi mizani, komisiis azriT, warmoadgens im interesebis dacvas, romelsac saxel​mwifo mniS​vne​lovnad miiCnevs da mas aranairi kavSiri ara aqvs `sazoga​doebriv saWiro​ebasTan”.

zemoaRniSnulidan gamomdinare, saqme gvaqvs saxelmwifos uflebasTan garkveuli SezRudvis formiT (kerZo samar​Tleb​rivi urTieTobis erT_erTi monawilis privilegirebul mdgo​mareobaSi CayenebiT) areguliros saaq​cio sazogadoebaSi mino​ri​tar da maJoritar aqcionerTa urTier​Toba, romlis mizania saaqcio sazogadoebebis efeqturi ganviTare​bisaTvis xelSew​yoba da sainvesticio garemos Seqmna. 

savaldebulo gamosyidvis SemoRebis mniSvneloba ekono​mikis ganviTarebis konteqstSi ganpirobebulia sakor​poracio wesrigis damyarebisa da sakorporacio urTierTobebis ganvi​TarebiT, gansakuTrebiT saqarTveloSi, sadac jer kidev ar aris Camoyalibebuli srulyofili saaqcio sazogadoebebi da Sesa​bamisad safondo birJebi.

msxvili aqcionerebi, romlebic 95%-ze met aqciebs Sei​Zenen, moqmedeben ara mxolod, rogorc kerZo aqcionerebi, aramed mTlianad saaqcio sazogadoebis saxeliTa da intere​sebisaTvis. msoflio sakorporacio samarTlis ganviTarebis praqtikam daadastura minoritarTa aqciebis gamosyidvis wesis danergis aucileblobis mravali mizezi, kerZod:

 mcire aqcionerebis arseboba msxvili aqcionerebisaTvis garkveul xarjebsa da riskebs iwvevs

 msxvil aqcionerebs ar SeuZliaT mTlianad gaaerTianon SeZenili kompania. mcire aqcionerebi xels uSlian efeqtiani menejmentis ganxorcielebas da amcireben erTpirovnuli mmar​Tvelobidan potenciuri sargeblis miRebas (magaliTad saaqcio sazogadoebis Sps-d gardaqmnis SeuZlebloba 50-ze met aqcio​ner​Ta SemTxvevaSi)

 mcire aqcionerebis uflebebis ganxorcieleba dakavSi​re​bulia sakmao xarjebTan (Sexvedrebze mowveva, infor​maciis miwodeba da sxva)

 arsebobs mcire aqcionerebis mier Tavisi uflebebis boro​tad gamoyenebis riski (xSirad usafuZvlo Civili sasamar​Tlo​Si, sagadasaxado da samarTaldamcav organoebSi).

aRniSnuli problemebis moxsna aucilebelia saaqcio sazo​ga​doebis marTvis da menejmentis efeqturobisaTvis. im piro​beb​Si, rodesac 95%-is mflobeli 1 aqcioneri uTanxmebs danar​Ceni 5%-is mflobelebs uamrav sakiTxs, garTulebulia ro​gorc administrireba da menejmenti, aseve gazrdi​lia administra​ciuli xarjebi. magaliTad, “mewarmeTa Sesaxeb” sa​qar​Tvelos kanonis 53-e muxliT gansazRvrulia aqcionerTa uflebebi. kerZod, yovel aqcioners ufleba aqvs mosTxovos sazogadoebas wliuri angariSis asli da sazogadoebis yvela publikaciis miReba. garda amisa, mas ufleba aqvs Seamowmos wli​uri angariSis siswore da am mizniT gaecnos sazogadoebis sabu​Raltro wig​nebs, moiTxovos axsna-ganmartebebi sazoga​doebis sxvadasxva organoebidan da a.S             
rogorc aRvniSne, minoritaruli aqciis mflobelTa mier kompaniis Semdgomi rentabelurobis gaTvla an dividendis aucileblad miRebis imedi safuZvels moklebulia. garda amisa, sabazro ekonomikis pirobebSi, minoritarul aqcioners yovel​Tvis aqvs SesaZlebloba kompensaciis saxiT miRebuli Tanxa daabandos igive an sxva profilis sawarmoSi ukeTesi pirobebiT, an daiwyos sakuTari biznesi.

yovelive zemoTqmuli TavisTavad aRiarebs gansazRvrul SemTxvevebs, roca minoritaruli aqciis mflobelTa intere​sebis damcveli debulebani korporaciuli marTvis efeqturobis mizniT “msxverplad ewirebian” ufro wonad sajaro interess. praqtikaSi aqciaTa savaldebulo gamosyidva xSirad gamar​Tle​bulia, roca es uSualod exeba kompaniis sasicocxlo interesebs, kerZod misi operatiuli marTvis, reorganizaciis da sxva mniS​vne​lovan sakiTxebs. saqarTvelos sakorporacio samarTlebriv sivrceSi aqciaTa savaldebulo miyidvis damkvid​rebamde arc Tu iSviaTad adgili hqonda minoritaruli aqciis mflobelTa sazog​adoebidan “xelovnur” gandevnas, Tumca am proceduras xSirad TvalTmaqcuri xasiaTi hqonda. faqtob​rivad xdeboda mTel rig situaciaTa provocireba, romlis gamoc umciresobaSi myofi aqcionrebi iZulebulni xdebodnen moeT​xovaT sazogadoebisagan maTi aqciebis gamosyidva, kerZod, “me​war​meTa Sesaxeb” kanonis 53.1 muxli eZRvneba sazogadoebis mier aqciaTa gamosyidvis sakiTxs, sadac aRniSnulia, rom aqcioners rig SemTxvevebSi ufleba aqvs sazogadoebas mos​Txovos aqciebis Sefaseba da gamosyidva (magaliTad, saaqcio kapitalis gazrdis mizniT aqciaSi konvertirebadi sxva fasiani qaRaldebis gamoS​vebis, sawarmos reorganizaciis, aqcionerTa uflebis darRvevis da sxva SemTxve​vebSi). warmodgenilma sakanonmdeblo novaciam ki samarTlebrivi safuZveli Seqmna minoritarul aqcioner​TaTvis aqciaTa sanac​vlod samarTliani da garanti​rebuli kom​pensaciis miRebaze, xolo maJoritar aqcionerebs SesaZlebloba misca kompaniis operatiul da kompetenturi marTvis realur da samarTlian ganxorci​elebaze. gansakuTrebiT es gamarTle​bulia qarTuli sinam​dvilis gaTvaliswinebiT, sadac saaqcio sazogadoebaTa umrav​lesoba saxelmwifo sawarmoTa privati​zaciis gziTaa Seqmnili da maTSi gaerTianebul mcire aqcionerTa interesi faqtob​rivad profanirebulia. 

aRsaniSnavia, rom mravali saxelmwifoebis Sesabamisma sasa​marTloebma ar scnes konstituciasTan da konvenciasTan Seusa​bamod aRniSnuli wesi. kompaniebis efeqtiani marTvisa da fasi​ani qaRaldebis bazris moqnili muSaobis uzrunvelyofa sajaro interess warmoadgens da swored amis miRwevas emsa​xureba mcire aqcionerebis wilis savaldebulo gamosyidvis wesi. 

gadaxdisuunarobis samarTali
      mravali wlis ganmavlobaSi sasesxo valdebulebis SeusruleblobisaTvis zogierT qveyanaSi arsebobda sisxlis samarTlis pasuxismgebloba, ramac me-18 saukuneSi civiluri forma miiRo da amgvari saqmeebi samoqalaqo samarTlebriv ganxilvas daeqvemdebara. mogvianebiT calkeul qveynebSi yalibdeba sagakotrebo samarTali (germaniaSi – saizolvenco samarTali) da iqmneba specialuri kanonebi gakotrebis saqmis warmoebis Sesaxeb. es iyo seriozuli win gadadgmuli nabiji movalis qonebrivi dacvis meqanizmis srulyofis TvalsazrisiT. 

     me-20 saukunis dasawyisSi saqarTvelos samoqalaqo saproceso kodeqsi iTvaliswinebda zogad debulebebs fizikuri pirebisa da kerZo samarTlis iuridiuli pirebis finansuri `arSemZleobis~ (igulisxmeboda `gadaxdisuunaroba~) Sesaxeb, Tumca aRniSnuli debulebebi praqtikaSi TiTqmis ar gamoiyeneboda. imave saukunis 60-ian wlebSi ki es regulireba saerTod gauqmda.

     zogadad, samarTali da miT umetes gakotrebis samarTali konkretuli qveynis politikur da ekonomikur viTarebas esadageba da misi sazogadoebis  moTxovnebs pasuxobs, amitom imis gaTvaliswinebiT, rom me-20 saukunis Sua periodSi saqarTvelos regulirebadi ekonomikis pirobebSi TiTqmis yvela sawarmos saxelmwifo marTavda, praqtikulad ar arsebobda moTxovna gakotrebis samarTalze. 
     saqarTvelos mier damoukideblobis mopovebis Semdeg, kerZod 1991 wels,  saxelmwifo sabWom miiRo `sawarmoTa gakotrebis dekreti~, romelic efuZneboda ruseTis “gakotrebis dekrets”, Tumca aRniSnuli dekretis gamoyenebis faqtebi praqtikaSi ar arsebobs. mogvianebiT dekreti Caanacvla 1996 wlis saqarTvelos kanonma `gakotrebis saqmeTa warmoebis Sesaxeb~, romelic garkveuli cvlilebebiT moqmedebda 2007 wlis 15 agvistomde. 

     saqarTveloSi daaxloebiT 50 wlis manZilze praqtikulad ar arsebobda gakotrebis kanoni da kidev ufro xangrZlivi drois manZilze ar arsebobda amgvari kanonis moqmedebis Teoriuli codna da praqtikuli gamocdileba.

     gakotrebis samarTals da Tavad gadaxdisuunarobis process sxvadasxva qveyanaSi sxvadasxva Sinaarsobrivi datvirTva aqvs. zogierT qveyanaSi igi calsaxad prokreditorulia, zogan ki kanonmdebeli gadaxdisuunarobis cnebis SinaarsSi ufro metad movalis gadarCenis `survils~ gamoxatavs (swored aseTi prodebitoruli Sinaarsisaa sxvadasxva qveynebidan kreditoruli davalianebebis gamo `gaqceuli~ xalxis mier `daarsebuli~ amerikis SeerTebuli Statebis gakotrebis samarTali). 

     Tanamedrove msoflio iuridiul leqsikaSi Tanabrad gamoiyeneba rogorc termini “gadaxdisuunaroba”, ise “gakotreba” (magaliTad, aSS-Si gamoiyeneba termini “gakotreba” (US Bankroptcy Code) inglissa da germaniaSi “Insolvency Act”, “insolvenzordrung”. safrangeTSi 1999 wlis savaWro kodeqsi iyenebs orive termins, rogorc “gadaxdisuunarobas”, ise “gakotrebas”, xolo savaWro sawarmos mimarT “difficultes des enterprises” sawarmo, romelic imyofeba rTul ekonomikur mdgomareobaSi” (ssk. VI wigni)).
     aSS-Si gakotrebis kanonTan erTad didi mniSvneloba eniWeba aSS-s  umaRlesi sasamarTlos mier miRebul wesebs “gakotrebis procedurebis Sesaxeb” (Federal Rules of Civil Procedure). 

     inglisSi pirveli kanoni “gadaxdisuunarobis Sesaxeb” miRebuli iqna 1986 wels, romelmac 2000 wels mniSvnelovani cvlilebebi ganicada. kerZod, Tu 1986 wlis kanoniT gaTvaliswinebuli iyo sawarmos ekonomikuri gajansaRebis mcire SesaZlebloba, 2000 wlis kanonma gazarda am SesaZleblobis farglebi da misi ganxorcieleba dauSva sawarmos saqmianobis ufro adreul etapzec. garda amisa, cvlilebebis Sesabamisad daSvebulia mxareTa nebayoflobiTi SeTanxmeba (CVA). aseTi SeTanxnmebis miRwevis momentidan igi savaldebulod Sesasruleebeli xdeba gadaxdisuunarobis procesis yvela monawilisaTvis, ucnobi kreditorebis CaTvliT. aRniSnul SeTanxmebas amtkicebs kreditorTa kreba. 

     germanuli kanonmdebloba iTvaliswinebs mTel rig prevenciul RonisZiebebs sawarmos gadaxdisuunarobis Tavidan acilebis mizniT. kerZod:

· msxvili sawarmoebis valdebuleba, yovelwliurad gaiaron auditoruli Semowmeba;
· Sps-s da saaqcio sazogadoebis xelmZRvanelTa valdebuleba, sawarmos sakuTari kapitalis 50%-is gaxarjvis SemTxvevaSi, am faqtis partniorebisaTvis savaldebulo Setyobineba. aRniSnulis Seusrulebloba iwvevs sawarmos xelmZRvanelTa sisxlis samarTlebriv pasuxismgeblobas;

· Sps-s da saaqcio sazogadoebis xelmZRvanelTa valdebuleba, sawarmos partniorebs dauyovnebliv acnobon sawarmos valauvalobis Taobaze.

     franguli kanonmdebloba aseve iTvaliswinebs mTel rig RonisZiebebs, romlebic uzrunvelyofs sawarmos finansuri sirTuleebisagan dacvas. kerZod:

· sawarmos sabuRaltro aRricxvisa da finansuri informaciebis srulyofa;

· partniorTa mxridan sawarmos xelmZRvanelebze kontrolis gamkacreba;

· prevenciuli RonosZiebebis SemmuSavebeli jgufebis Seqmna. am jgufebis Semadgenlobas amtkicebs regionSi saxelmwifos warmomadgeneli. rogorc wesi maTSi erTiandebian sabuRaltro organizaciebi, savaWro palatebi, profesionaluri organizaciebi. fizikur pirs monawileobis ufleba ar aqvs. jgufis valdebulebaa konfindencialurad Seamowmos sawarmoTa mier warmodgenili informaciebi sabuRaltro aRricxvisa da finansuri mdgomareobis Sesaxeb.

     inglisis kanoni “gadaxdisuunarobi Sesaxeb” iTvaliswinebs mTel rig procedurebs, raTa Tavidan iqnes acilebuli sawarmos likvidacia. kerZod:

·  kreditorisa da movalis nebayoflobiTi SeTanxmeba (CVA), rac Tavisi SinaarsiT kompromisuli SeTanxmebaa valebis dafarvis Taobaze. misi iniciatori rogorc wesi kompaniis direqciaa; 

· e.w. sakonkurso masis marTvis SemoReba. Aam proceduris umTavresi principia, kreditorTa mier moratoriumis gamocxadebis SesaZlebloba, raTa kompanias mieces Tavisi saqmianobis restruqturizaciis saSualeba. Aamgvari marTvis SemoReba SesaZloa ganxorcieldes rogorc Tavad kompaniis, ise misi kreditoris iniciativiT, saboloo brZanebas aRniSnulis Taobaze gamoscems sasamarTlo.

     nebayoflobiTi SeTanxmebis SemTxvevaSi iniSneba e.w. meTvalyure, xolo saqmianobis restruqturizaciis SemTxvevaSi mindobili mmarTveli, romelic imavdroulad unda iyos gadaxdisuunarobis saqmeTa specialisti (Insolvency Act. 388).

     aSS-is kanoni “gakotrebis Seasaxeb” (m.362,a) iTvaliswinebs kreditorTa moTxovnebis dakmayofilebis SeCerebas, reorganizaciis Sesaxeb gancxadebis Setanis momentidan. es procedura moicavs gansazRvrul periods, romlis ganmavlobaSi kreditorebi ver daikmayofileben im moTxovnebs, romlebic warmoiSva gakotrebis saqmis aRZvramde, rac movales aZlevs damatebiT saSualebas, moagvaros finansuri problemebi.

     saqarTveloSi 2007 wlis 15 agvistomde moqmedi kanoni `gakotrebis saqmeTa warmoebis Sesaxeb~  miRebulia 1996 wels, Tumca misi faqtobrivi gamoyeneba praqtikaSi daiwyo daaxloebiT 2000 wlidan. igi efuZneboda germaniis gakotrebis samarTals (the Konkursordnung,  romelic miRebul iqna 1877 wels da misi Semdgomi, 1935 wlis Vergleichsordnung) da albaneTis gakotrebis samarTals (1991 wlis kanoni “gakotrebis procesis Sesaxeb”). saqarTveloSi moqmedi kanoni ramdenjerme Sesworda, Tumca mniSvnelovani cvlilebebis Setana ar momxdara. 
    21-e sauunis dasawyisSi Cvens qveyanaSi faqtobrivad vakuumi Seiqmna gadaxdisuunarobasTan, gadaxdisuunaro sawarmoebis marTvasTan, aseve gakotrebis samarTlis, rogorc sabazro ekonomikis finansuri da komerciuli struqturis nawilis rolTan da mis bunebasa da gamoyenebasTan dakavSirebiT.

    `gakotrebis saqmeTa warmoebis Sesaxeb~ saqarTvelos kanonis miRebidan dRemde sagakotrebo samarTali ganviTarda, dagrovda praqtikuli gamocdileba, ramac cxadyo moqmedi kanonis araadekvaturoba saqarTveloSi mimdinare movlenebTan. Tavad germanuli kanoni, radikalurad Seicvala Insolvenzordnung-iT, (cvlilebebi ZalaSi Sevida 1999 wlis 1 ianvars). igi miiCnies moZvelebulad, radgan veRar akmayofilebda miRebul saerTaSoriso standartebs da ver pasuxobda Tanamedrove sabazro ekonomikis moTxovnebs. (albaneTis 1991 wlis kanonic Seicvala 2002 wlis kanoniT `gakotrebis saqmeTa warmoebis Sesaxeb~, romelic Tavis mxriv efuZneba axal germanul kanons). 

     1996 wlis kanoni ver amarTlebda kanonis ZiriTad `momxmarebelTa~ _ movalisa da kreditorebis molodins. praqtikaSi xSiri iyo mosamarTleTa cdomilebani kanonis sworad ganmartebis, gamoyenebisa da administrirebis kuTxiT. Wianurdeboda gakotrebis saqmis warmoebis Sesaxeb gancxadebis ganxilva da gadawyvetilebis miReba. xSirad maT mier miRebuli gadawyvetilebebi ar iyo konkretuli. yovelive amis mizezi iyo kanonis arasrulyofileba da Tanamedrove sazogadoebrivi moTxovnilebebisa da realurad saqarTveloSi arsebuli viTarebisadmi Seusabamoba. 

    zogadad, samarTali erovnuli kulturis mniSvnelovani segmentia. miuxedavad imisa, Tu sazogadoebis ra tipis urTierTobebs aregulirebs esa Tu is kanoni, nebismier SemTxvevaSi igi morgebuli unda iyos konkretuli qveynis politikur da ekonomikur viTarebas, unda pasuxobdes konkretuli sazogadoebis moTxovnebs. yovelive zemoaRniSnulis gaTvaliswinebiT, saqarTveloSi calsaxad gaCnda `gakotrebis saqmeTa warmoebis Sesaxeb~ 1996 wlis kanonis axali kanoniT Secvlis aucilebloba.

     Cvens qveyanaSi mimdinare ekonomikuri da samarTlebrivi reformebis procesSi gamoikveTa mTeli rigi problemebi, romlebic xels uSlidnen ukve aRZruli gakotrebisa da reabilitaciis saqmeTa dasrulebas, dagrovda uargumentod, vadebSi gawelili procesebi, romelic realurad ar emsaxureboda konkretuli obieqtis arc likvidaciasa da arc gajansaRebas. gakotrebisa da reabilitaciis procesis araefeqturi warmoeba xels uSlida investiciebis mozidvas, sawarmoTa efeqtur marTvas da bazarze monawile subieqtebis, rogorc erTiani sawarmoo kompleqsis SenarCunebas. praqtikis gaTvaliswinebiT, saprivatizacio nusxaSi Setanili sawarmoebis umravlesoba gakotrebis an reabilitaciis reJimSi imyofeboda. xSirad swored gakotrebisa da reabilitaciis rTuli da mouwesrigebeli procedurebi xdeboda privatizaciis procesis damabrkolebeli barieri. gakotrebis mmarTvelis pasuxismgeblobis mkacri kriteriumebis ar arseboba, gakotrebis procesis gaWianurebis daSveba, gakotrebis saqmis warmoebis aRZvris wesebi da axali kanonis miRebamde moqmedi "gakotrebis saqmeTa warmoebis Sesaxeb" saqarTvelos kanonSi arsebuli sxva xarvezebi, xSir SemTxvevaSi borotad gamoiyeneboda movaleTa an kreditorTa mier, rac sabolood, mniSvnelovnad azianebda rogorc saxelmwifos, ise dainteresebul pirTa interesebs. yovelive es gaxda mizezi axali kanonis miRebisa, romelic `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ saqarTvelos kanonis saxeliTaa cnobili da ZalaSi 2007 wlis agvistodan Sevida.

    aRniSnuli kanoni ara mxolod realurad arsebul problemaTa gadawyvetis martiv meqanizms moicavs, aramed gacilebiT operatiulad awesrigebs mravali wlis win dawyebul gakotrebisa da reabilitaciis dausrulebel da ekonomikuri TvalsazrisiT sruliad wamgebian procesebs. is absoluturad pasuxobs sazogadoebis Tanamedrove moTxovnebs da gamoirCeva iuridiuli teqnikis simartiviT. am etapze gacilebiT mniSvnelovania gadawyvetilebaTa gonivruli siswrafe da realobasTan misi adekvaturoba. 

    am mxriv axali kanoni namdvilad warmatebuli aRmoCnda, rac araerTxel daadastures ucxoelma eqspertebma da aRniSnuli kanonis erT-erT umTavres prioritetad daasaxeles.

    `gakotrebis saqmeTa warmoebis Sesaxeb~ kanonisgan gansxvavebiT, axal kanons ewoda `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ kanoni. mizezi logikuria. aRniSnuli kanoni gakotrebis procesTan erTad aregulirebs reabilitaciis process, xolo orives win uswrebs gadaxdisuunarobis saqmis aRZvra, romelic SesaZloa gagrZeldes gakotrebiT an reabilitaciiT an dasruldes saqmis warmoebis SewyvetiT. sxva sityvebiT, termini `gadaxdisuunaroba~ ufro zogadia, vidre `gakotreba~. iuridiuli teqnikis gaTvaliswinebiT kanonis saxelwodeba unda moicavdes zogads da ara konkretuls. garda amisa, termini `gakotreba~, miuxedavad imisa, rom  ar aris dasjiTi RonisZieba (sanqcia), mainc negatiuri Sinaarsis matarebelia, rac TavisTavad ar aris am kanonis mizani, piriqiT, axali kanoniT misi aRiarebuli mizania movalis da kreditoris  (kreditorebis) interesebis Tanabarzomieri dacva, SesaZleblobis SemTxvevaSi movalis  finansuri siZneleebis gadaWra da kreditorTa moTxovnebis dakmayofileba an amis SeuZleblobis SemTxvevaSi  movalis qonebis  realizaciiT miRebuli Tanxebis ganawilebiT kreditorTa moTxovnebis dakmayofileba.
    zogadad, arsebobs valis amoRebis aprobirebuli gza _ saaRsrulebo warmoeba, rodesac piri valis amoRebas axorcielebs sasarCelo gancxadebis safuZvelze samoqalaqo saproceso kodeqsiTa da Sesabamisi kanonmdeblobiT dadgenili wesiT. gakotreba _ Sinaarsobrivad ufro xSirad movalis dacvis saSualebaa, vidre misi `dasja~.
”gadaxdisuunarobis saqmis warmoebais Sesaxeb”saqarTvelos kanonis mniSvnelovani cnebebi. saqarTveloSi (da ara mxolod) arsebobs modave mxareTa sasamarTlos gareSe molaparakebis praqtika, rac am konkretul SemTxvevaSic warmatebiT gamoyenebadia. es TavisTavad xels Seuwyobs davaTa `mSvidobiani~ gziT operatiul gadawyvetas. garda amisa, im SemTxvevaSi, Tu movale, obieqturad Seafasebs mosalodnel gadaxdisunarian situacias da sasamarTlos gziT Tavad moiTxovs gakotrebas, kanoni iTvaliswinebs kidev ufro martiv da daCqarebul process, rac aiolebs proceduris dasrulebas da kreditorTa dakmayofilebas.
    cota ram Tavad sakanonmdeblo novaciebTan dakavSirebiT, risi mizanicaa:

· gadaxdisuunarobis procesis maqsimaluri deregulireba;

· gadaxdisuunarobis procesis mxareTa Tanabarzomieri dacva, Tumca aqve unda aRvniSnoT, rom davis Sinaarsidan gamomdinare movalesa da kreditors Soris idealuri balansis dacva, maTi interesebis gaTvaliswinebiT, SeuZlebelia. maT Soris arsebobs logikuri ”konfliqti”, amasTan, kanonis mizania, ar daafiqsiros arc `prokreditoruli~ da arc `prodebitoruli~ midgoma. am mxriv balansi daculia;

· kreditorTa mkafiod gamoxatuli ierarqia, maTi riskis faqtorisa da moTxovnaTa uzrunvelyofis mixedviT;

· gakotrebisa da reabilitaciis procesis operatiuloba;

· sawarmos, rogorc erTiani ekonomikuri kompleqsis SenarCunebis mcdeloba;

· gadaxdisuunarobis saqmesTan dakavSirebul davaTa gadawyvetis mindoba Tavad procesis mxareTa mier SerCeuli pirebisgan Semdgari `momrigebeli sabWosadmi~, rac logikurad zrdis sandoobis xarisxs da uzrunvelyofs procedurebis siswrafes;

· axali kanonis miRebamde dawyebuli gakotrebisa da reabilitaciis dausrulebeli procesebis damTavreba;

· sakanonmdeblo teqnikis gamartiveba da daxvewa.

     kanoni aregulirebs `mewarmeTa Sesaxeb~ saqarTvelos kanonis Sesabamisad dafuZnebuli samewarmeo subieqtebis, saqarTvelos samoqalaqo kodeqsiT gansazRvruli arasamewarmeo (arakomerciuli) iuridiuli pirebis,  araregistrirebuli kavSirisa da amxanagobis gadaxdisuunarobis sakiTxs.
     kanonis  moqmedeba ar vrceldeba: 

a) fizikur pirebze (individualuri mewarmeebisa garda). Tu fizikuri piris mimarT kreditors warmoeqmneba qonebrivi moTxovnis ufleba, mas am moTxovnis dakmayofileba SeuZlia samoqalaqo kodeqsis normebis Sesabamisad. misTvis sxva gansakuTrebuli reJimis daweseba Warb regulirebas gamoiwvevs da kidev ufro gaarTulebs fizikur pirTa Soris warmoqmnili davebis ganxilvis proceduras; 
b) sajaro samarTlis iuridiul pirebze. zogadi wesis Tanaxmad, saxelmwifo, misi administraciuli erTeuli da sajaro samarTlis iuridiuli piri gadaxdisuunarobas ar eqvemdebarebian;
g) bankebze, arasabanko sadepozito institutebsa da sadazRvevo kompaniebze,  vinaidan maTi gadaxdisuunarobis sakiTxi wesrigdeba specialuri kanonmdeblobiT. 

     imis gaTvaliswinebiT, rom zogadad kanoni da miT umetes `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ kanoni cocxali organizmia da permanentulad viTardeba, ar aris gamoricxuli, rom garkveuli periodis Semdeg aRniSnuli kanoni gavrceldes rogoc fizikur pirebze, ise sabanko da sadazRvevo dawesebulebebze, ra Tqma unda, Tu gaCndeba am sakiTxTan dakavSirebiT sazogadoebrivi moTxovnileba. 

    germanuli kanonmdeblobiT gadaxdisuunarobis saqmis aRZvra dasaSvebia rogorc iuridiuli, ise fizikuri piris mimarT (insolvenzordrung $ 11). Kkanonis moqmedeba ar vrceldeba federaciis  an misi subieqtis (miwis), aseve sajaro samarTlis  iuridiul pirebze. 

    safrangeTSi gadaxdisuunarobis saqmis warmoeba SasaZloa ganxorcieldes mxolod e.w. komersantebis, xelosnebis, soflis meurneobaSi dasaqmebul pirTa da kerZo samarTlis iuridiul pirTa mimarT. gacilebiT gamartivebul proceduras iTvaliswinebs kanoni fizikur pirTa da im iuridiul pirTa mimarT, romelTa TanamSromelTa ricxvi ar aRemateba 50-s. Ggamonaklisis saxiT sasamarTlo uflebamosilia sakuTari, an movalis, an prokuraturis iniciativiT, aseTi subieqtebis mimarT ganaxorcielos  gadaxdisuunarobis standartuli procedura, Tu es gamowveulia gadaxdisuunaro subieqtis interesebidan gamomdinare.

    inglisuri kanonmdeblobiT gadaxdisuunarobis saqmis aRZvra dasaSvebia fizikuri pirebisa da kompaniebis mimarT (garda im kompaniebisa, romlebic axorcieleben sadazRvevo da sabanko saqmianobas, romelTa regulireba xdeba specialuri kanonebiT).

    aSS-Si gadaxdisuunarobis subieqtebi SeiZleba iyvnen: fizikuri pirebi,  amxanagobebi, korporaciebi, municipalitetebi, garda saxelmwifo warmonaqmnebisa.
    mniSvnelovania Tavad procesis proceduruli siaxle, kerZod,                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                          gadaxdisuunarobis saqmis warmoebis unikalurobidan, qonebis dacvisa da kreditorTa finansuri zaralis Tavidan acilebis aucileblobidan gamomdinare, naTlad ganisazRvra movalis informirebisa da kreditorTa da sxva dainteresebul pirTa Setyobinebis aucilebloba. kerZod, gadaxdisuunarobis gancxadebis sasamarTloSi Setanamde piri valdebulia movales werilobiT acnobos gancxadebis sasamarTloSi Setanis TariRi, sasamarTlos dasaxeleba, davis sagani da moculoba. 

     sasamarTlo Tavis mxriv valdebulia dauyovnebliv acnobos movales gadaxdisuunarobis Sesaxeb gancxadebis Setanis Taobaze.

     Tu sasamarTlo gamoitans ganCinebas gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis  Taobaze, amis Sesaxeb dauyovnebliv unda ecnobos movales da kreditors (kreditorebs), saqarTvelos samoqalaqo saproceso kodeqsis me-8 TaviT dadgenili wesiT da gaegzavnos gadaxdisuunarobis Sesaxeb gancxadeba TandarTuli dokumentebis aslebTan erTad.

     mniSvnelovania, rom gadaxdisuunarobis saqmeebisaTvis dadginda specialuri gansjadoba. saqmeebs ganixilaven mxolod Tbilisisa da quTaisis saqalaqo sasamarTloebi. statistikis gaTvaliswinebiT, aseTi saqmeebis raodenobrivi simciridan da TviT ganxilvis sirTulidan gamomdinare, maTi ganxilvis Tavmoyra mxolod Tbilisisa da quTaisis sasamarTloebSi xels Seuwyobs procedurul simartivesa da operatiulobas, garda amisa, gadaxdisuunarobasTan dakavSirebul yvela saqmes ganixilavs specialurad momzadebuli mosamarTleebis mcire jgufi. yovelive es ki xels Seuwyobs mosamarTleTa kvalifikaciis amaRlebas. (magaliTad, aSS-Si funqcionireben specialuri federaluri sasamarTloebi, romlebic mxolod gakotrebis saqmeebs ganixilaven). aseve, gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze sasamarTlos ganCinebis gamoqveynebis Semdeg movalis  qonebasTan dakavSirebuli nebismieri dava gansaxilvelad gadaecema am saqmis ganmxilvel sasamarTlos (mosamarTles), garda saapelacio da saqarTvelos uzenaes sasamarTloSi mimdinare davebisa. aRniSnuli normis mizania, rom gadaxdisuunarobis saqmis mwarmoebel sasamarTlos sruli informacia hqondes  movalis qonebriv mdgomareobaze, garda amisa, xdeba yvela im piris moTxovnebis Tavmoyra, romelTac qonebrivi xasiaTis pretenzia aqvT konkretuli movalis mimarT.

     gadaxdisuunarobis saqmis warmoebis procesis mxareebs SeuZliaT Tbilisisa da quTaisis saqalaqo sasamarTloebSi ganCinebis formiT miRebul nebismier gadawyvetilebaze kerZo saCivris Setana. SesaZlebelia agreTve davis saerTo sasarCelo wesiT ganxilva. kanonma daadgina samoqalaqo kodeqsisagan gansxvavebuli gasaCivrebis wesi. kerZod, Semcirda da zustad ganisazRvra sasamarTlos mier kerZo saCivrisa da sarCelis ganxilvis vadebi. 
    kanoniT Semcirda saqmis warmoebasTan dakavSirebuli yvela procesualuri vada, rac gaTvaliswinebuli iyo `gakotrebis saqmeTa warmoebis Sesaxeb~ saqarTvelos kanoniT ama Tu im procesualuri moqmedebebisaTvis. gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis sakiTxi sasamarTlom unda gadawyvitos gancxadebis Setanidan 5 dRis vadaSi.
     yvela sakiTxi wydeba kanoniT zustad dadgenil vadebSi da aRar xdeba gadavadebebi. kerZod, zustadaa dadgenili kreditorTa mier moTxovnebis warmodgenis vadebi, kreditorTa krebebis Catarebis vadebi da a.S.

     xSirad, gadaxdisuunarobis dros xdeba finansuri mdgomareobis swrafi gauareseba, ris gamoc kreditorebi cdiloben rac SeiZleba mokle vadebSi daikmayofilon moTxovnebi darCenili aqtivebidan. amasTanave, gadaxdisuunarobis dadgomisas rCeba cduneba movalis aqtivebi gaxadon miuwvdomeli kreditorebisTvis. aqedan gamomdinare, kanoni awesebs am kanoniTve gaTvaliswinebuli procedurebis dawyebas umokles vadebSi. winaaRmdeg SemTxvevaSi gamoricxuli ar aris movalis da kreditorTa mikerZoebuloba (araobieqturoba). 

     kanoniT, gadaxdisuunarobis saqmis aRZvrisTanave iniSneba meurve, romlis ZiriTadi valdebulebaa movalis qonebis dacva ganadgurebisa da dazianebisagan. mniSvnelovania, rom meurvis kvalifikacia da uflebamosilebis farglebi, valdebulebebi da pasuxismgebloba kanonSi naTladaa gawerili. meurvis funqciaa meTvalyureoba sawarmos saqmianobaze, misi saqmianobis periodi sakmaod mcirea. amitom ar aris mizanSewonili mas mieces didi anazRaureba. sasamarTlos SeuZlia gansazRvros realurad ra aris an ra SeiZleba iyos meurvis gasamrjelo. 
     meurve ar aris dainteresebuli saqmis SedegebiT. igi neitraluri piria da misi samarTlebrivi mdgomareoba arsebiTad gansxvavdeba  gakotrebisa da reabilitaciis mmarTvelebis samarTlebrivi mdgomareobisagan. 

     gakotrebisa da reabilitaciis mmarTvelebi warmarTaven Sesabamisad gakotrebisa da reabilitaciis process. maT niSnaven kreditorebi. maT Soris ideba xelSekruleba, riTac ganisazRvreba maTi uflebamosilebis farglebi, anazRaurebisa da pasuxismgeblobis sakiTxebi. 

     zogadad, gadaxdisuunarobis procesis sworad da operatiulad warmarTvaSi gakotrebisa da reabilitaciis mmarTvelebis saqmianobis efeqturobas didi mniSvneloba eniWeba. Tanamedrove gakotrebisa da reabilitaciis praqtika mniSvnelovnad gaumjobesda, radgan mas warmarTaven gamocdili da kvalificiuri pirebi. 

     gakotrebis da reabilitaciis mmarTvelebis movaleobaa, gadaarCinon sawarmo an uzrunvelyon misi maRal fasSi gayidva. amitom maTi gasamrjelo maTi da kreditorebis SeTanxmebis sagania.

     rogorc aRvniSne, gadaxdisuunarobis saqmis warmoebis procesis sasamarTlosmieri „regulireba“ maqsimalurad Semcirebulia. gadaxdisuunarobis procesis mxareebs _ kreditorsa da movales eqmnebaT SesaZlebloba, Tavad gadawyviton mniSvnelovani sakiTxebi. am TvalsazrisiT, movalis gadaxdisuunarobis sakiTxis Sefaseba da arsebiTi gadawyveta gamoeyo sasamarTlos kompetenciis sferos da gadaeca damoukidebel da kolegialur organos _ momrigebel sabWos. momrigebeli sabWo mxareTa mier paritetul sawyisebze arCeuli sami wevrisagan Sedgeba. erT wevrs niSnavs movale, erT wevrs irCeven kreditorebi, xolo mesame wevris SerCeva xdeba movalisa da kreditorTa mier gamwesebul momrigebelTa SeTanxmebiT. SeuTanxmeblobis SemTxvevaSi  mesame wevrs daniSnavs mosamarTle.  

      momrigebeli sabWo saSualebas aZlevs movales da kreditors awarmoon sasamarTlos gareSe molaparakebebi da morigebis Sedegad SeZlon am proceduris  swrafad dasruleba. 

     momrigebeli sabWo kanonis erT-erTi unikaluri siaxla. igi moqmedebs ara rogorc saarbitraJo sasamarTlo, aramed iRebs gadawyvetilebas gadaxdisuunarobis saqmis ganxilvis Sedegebis Taobaze (gakotreba, reabilitacia, saqmis Sewyveta). 

     axalma kanonma naTlad Camoayaliba gadaxdisuunarobis (gakotrebis, reabilitaciis) procesis mxareebi, kerZod:

· movale, romelic warmodgenilia rogorc sawarmo da rogorc sawarmos mesakuTre (mesakuTreni). 

· Kreditori/kreditorebi, romlelTa mimarT dadginda novatoruli ierarqia, kerZod, axali kreditori, uzrunvelyofili kreditori da Cveulebrivi kreditori.

     axali kreditoris moTxovnebi uzrunvelyofil kreditorTa moTxovnebze adre kmayofildeba. es imiTaa ganpirobebuli, rom maT mier gaweuli riski yvelaze seriozulia, maT `daxmarebis xeli~ gauwodes sawarmos, romlis mimarT ukve aRZrulia gadaxdisuunarobis saqme. faqtobrivad isini finansurad xels uwyoben sawarmos, rom ar gakotrdes da gamoiyenos kanoniT dadgenili reabilitaciis Sansi, an miuxedavad gakotrebis gardauvalobisa, bolomde SeinarCunos ekonomikuri da sawarmoo mTlianoba. yovelive amis gaTvaliswinebiT, axali kreditoris vali yvelaze prioritetulia, Tu aseT kreditors ar eqneba motivacia, aseve garantirebuli dakmayofilebis Sansi, praqtikulad gamoricxulia msgavsi sesxebis gacemis riski. axal kreditorebTan mimarTebaSi kanoni iTvaliswinebs mTel rig dacviT RonisZiebebs. 

     mniSvnelovania uzrunvelyofil kreditorTa axleburi samarTlebrivi reJimi, gaizarda uzrunvelyofil moTxovnaTa dakmayofilebis daculoba. uzrunvelyofis dros faqtobrivad erTi finansuri biznesi fuls awvdis sxva tipis biznesebs, vinaidan darwmunebulia, rom SeZlebs am fulis amoRebas nebismier SemTxvevaSi. gakotreba aris safrTxe nebismieri uzrunvelyofili kreditorisaTvis. amitom kanonSi Caido uzrunvelyofili kreditorebis dacvis SedarebiT srulyofili meqanizmi. Tu sxva, maT Soris sagadasaxado valdebulebas uzrunvelyofil kreditorze maRla davayenebT (rogorc es iyo adre moqmed kanonSi), es niSnavs, rom realurad uzrunvelyofas daekargeba Sinaarsi. amasTan, samoqalaqo saproceso kodeqsi uapelaciod aRiarebs uzrunvelyofil kreditorTa prioritets, warmoadgens maTi dacvis specialur meqanizms, aiolebs aRsrulebis proceduras. aRniSnulis gaTvaliswinebiT sadao araa, rom uzrunvelyofili kreditori unda idges  yvela sxva kreditorze maRla, garda e.w. axali kreditorisa.

     yvela mniSvnelovani sakiTxis gadawyveta xdeba uzrunvelyofili kreditorebis mier, maTi uSualo TanxmobiT. uzrunvelyofili kreditoris Tanxmobis gareSe sakiTxis gadawyveta  niSnavs, uzrunvelyofis, rogorc samarTlebrivi institutis Selaxvas. 

     Cveulebrivi kreditorebis mimarT vali, rogorc wesi, warmoiqmneba sawarmos mimdinare procesebidan gamomdinare (anu ZiriTadad sawarmos Cveulebriv saqmianobasTan dakavSirebiT). 

”gadaxdisuunarobis saqmis warmoebais Sesaxeb” saqarTvelos kanonis Sinaarsi. gadaxdisuunaroba niSnavs movalis uunarobas, daakmayofilos kreditoris vadamosuli moTxovna. moTxovnaSi igulisxmeba nebismieri vali an valdebulebis Sesrulebis moTxovna, romlis Sesrulebis movaleoba an pasuxismgebloba gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis TariRisaTvis ekisreba movales.  moTxovna moicavs dauzustebel moTxovnebs, pirobiT moTxovnebs, vadamousvlel moTxovnebs da jarimebs. 
    dauzustebelia moTxovna, romelic jer ar aris dazustebuli da moicavs miyenebuli zianis  anazRaurebasTan, xelSekrulebis darRvevasTan an SeusruleblobasTan dakavSirebul moTxovnebs an samoqalaqo urTierTobidan warmoSobil sxva moTxovnebs. 
    pirobiTia moTxovna, romlis warmoSoba damokidebulia samomavlo da ucnob movlenaze, amasTan moicavs garantiasTan dakavSirebul valdebulebebs, romlebic damokidebulia movalis mier misi ZiriTadi valdebulebis Sesrulebaze. 
    vadamousvlelia moTxovna, romlis gadaxdis vada jer ar damdgara gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis TariRisaTvis.

    kreditori aris piri, romelsac gadaxdisuunarobis Sesaxeb gancxadebis Setanis momentisaTvis movalis mimarT gaaCnia  safuZvliani finansuri moTxovna (maT Soris vadamousvleli moTxovna). kreditorSi moiazreba rogorc axali kreditori, ise uzrunvelyofili kreditori. 
    axali kreditori - sasamarTlos mier gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze ganCinebis gamotanis Semdeg warmoSobili kreditori. 
    uzrunvelyofili kreditori - kreditori anda axali kreditori, romlis moTxovna uzrunvelyofilia ipoTekiT, giravnobiT an sagadasaxado kodeqsiT dadgenili valdebulebis uzrunvelyofis sxva saSualebiT.

     gadaxdisuunarobis Sesaxeb gancxadebis sasamarTloSi Setanaze uflebamosili pirebi arian:

· gadaxdisuunaro an mosalodneli gadaxdisuunarobis winaSe myofi movale;

· sagadasaxado an/da sabaJo organoebi, Tu valis odenoba aranakleb 50 000 laria da gadasaxadis gadaxdis vadis dadgomidan gasulia aranakleb 60 kalendaruli dRisa;

· kreditori, Tu igi movalis mimarT waradgens kanonier ZalaSi Sesul sxva kreditorTa sasargeblod gamotanil aranakleb 2 sasamarTlo gadawyvetilebas, romelic miqceulia iZulebis wesiT aRsasruleblad da saerTo Tanxa aRemateba 50 000 lars;

· kreditori (kreditorebi), romlis (romelTa) moTxovnac bolo finansuri angariSgebis mixedviT aRemateba movalis mimarT arsebul moTxovnaTa saerTo odenobis 30%-s da moTxovnis Sesrulebis vadis dadgomidan gasulia aranakleb 30 kalendaruli dRisa;

· 2 kreditors erTad, Tu TiToeulis moTxovnis Sesrulebis vadis dadgomidan gasulia aranakleb 30 kalendaruli dRisa da movale arsebiTad ar Sedavebia kreditoris mier ganxorcielebul moTxovnas. amasTanave, am kreditorebis moTxovnaTa saerTo raodenoba unda aRematebodes 150 000 lars; 

· aranakleb 3 kreditors erTad, Tu TiToeulis moTxovnis Sesrulebis vadis dadgomidan gasulia aranakleb 30 kalendaruli dRisa da movale arsebiTad ar Sedavebia kreditoris mier ganxorcilebeul moTxovnas. amasTanave, am kreditorebis moTxovnaTa saerTo raodenoba unda aRematebodes 50 000 lars.    

     moTxovnebis moculobis detalizaciis mizania, rom nebismieri kreditoris nebismieri moculobis qonebrivi pretenzia ar realizirdes gadaxdisuunarobis saqmis aRZvraSi, rac TavisTavad gamoiwvevs aseTi saqmeebis momravlebas, bazarze movalis saqmiani reputaciis Selaxvas da bazris monawileTa Semadgenlobis permanentul cvlilebebs. 
gadaxdisuunarobis Sesaxeb gancxadebis sasamarTloSi Setana, damokidebulia im pirobaze, rom gancxadebis Setanamde movale 30 dRiT adre informirebuli iyo kreditoris mier vadagadacilebuli moTxovnis Sesaxeb da moTxovnis Seusruleblobis SemTxvevaSi gadaxdisuunarobis Sesaxeb gancxadebis sasamarTloSi Setanis Taobaze. 

     ganmcxadebels ufleba aqvs gamoiTxovos gadaxdisuunarobis saqmis dawyebisaTvis Setanili gancxadeba, misi warmoebaSi miRebis Taobaze ganCinebis gamotanamde. 

    ucxoeTis ganviTarebuli qveynebis kanonmdebloba iTvaliswinebs rig zogad safuZvlebs gadaxdisuunarobis (gakotrebis) saqmis aRZvrasTan dakavSirebiT. Eesenia:

· kreditorTa Suamdgomloba;

· movalis Suamdgomloba;

· mesame pirTa Suamdgomloba;

· sasamarTlos gadawyvetileba;

· prokuroris moTxovna.

     tradiciulad, saqmes gadaxdisuunarobis (gakotrebis) Sesaxeb RZravs kreditori an movale. SesaZlebloba, analogiuri uflebis sasamarTlo an saxelmwifo organoebze delegirebisa, damokidebulia sxva da sxva qveynis samarTlebrivi sistemis Taviseburebebsa da sazogadoebriv-ekonomikuri urTierTobebis regulirebaSi saxelmwifos monawileobis xarisxze.

     magaliTad, germaniSi gadaxdisuunarobis saqmis aRZvra xdeba mxolod kreditoris an movalis gancxadebis safuZvelze. amasTan, kreditori gadaxdisuunarobis saqmis aRZvraze uflebamosilia, Tu igi iuridiulad dainteresebulia saqmis aRZvriT, ris Sesaxebac man savaldebulod unda warmoadginos mtkicebulebebi. Tuki gadaxdisuunaro xdeba sabanko dawesebuleba, sasamarTloSi gadaxdisuunarobis saqmis aRZvris Sesaxeb gancxadebis Setanaze uflebamosilia mxolod centraluri banki (Gezetz uber das Kreditwesen, $46 “b”).

         garda aRniSnulisa, zemoxsenebuli gancxadebis Setana dasaSvebia mxolod gansazRvruli pirobebis arsebobisas, romelTagan erT-erTi mainc unda iyos saxeze. Eesenia:

· gadaxdisuunaroba (zahlungsunfahigkeit);
· gadaxdisuunarobis saSiSroeba (rohende zahlungsunfahigkeit);

· zedavalianeba (Ueberschulding);
     safrangeTis kanonmdeblobiT gadaxdisuunarobis saqmis aRZvra xdeba aseve mxolod kreditoris an movalis gancxadebis safuZvelze. sawarmos xelmZRvaneli gadaxdisuunarobis momentis dadgomidan araugvianes 15 dRisa valdebulia gancxadebiT mimarTos sasamarTlos gadaxdisuunarobis saqmis aRZvris moTxovniT. Aam valdebulebis SeusruleblobisaTvis kanoniT gaTvaliswinebulia xelmZRvaneli piris qonebrivi pasuxismgebloba. garda amisa, safrangeTis kanonmdebloba gadaxdisuunarobis saqmis aRZvris SesaZleblobas iTvaliswinebs aseve sasamarTlos, SromiTi koleqtivis, sawarmos administraciisa da prokuroris iniciativiTac.

  inglisis kanonmdeblobiT gadaxdisuunarobis saqmis aRZvris moTxovnis ufleba aqvs an TviT kompanias, an mis direqtors, an nebismier kreditors (kreditorebs), an kompaniis partniors (partniorebs) an sasamrTlos (sakuTari uflebamosilebis farglebSi).

  kompaniis direqtori valdebulia gadaxdisuunarobis saqmis aRZvris Sesaxeb gancxadebiT mimarTos sasamarTlos kompaniis valauvalobis SemTxvevaSi. Aam valdebulebis Seusrulebloba iwvevs mis diskvalifikacias da aseve SesaZloa gamoiwvios qonebrivi pasuxismgeblobac (es ukanaskneli zianis miyenebis SemTxvevaSi).

  gadaxdisuunarobis saqmis aRZvris Sesaxeb gancxadebis Setanis ufleba aseve aqvT:

· cesionrebs, garda im SemTxvevisa, roca moTxovnis uflebis daTmoba moxda kreditoris moTxovnis ganxilvis periodSi;

· sainvesticio obligaciis mflobels/mflobelebs;

· nebismier kreditors, romlis moTxovna ar aris gasaCivrebuli kompaniis mier.

G garda amisa, did britaneTSi gadaxdisuunarobis saqmis aRZvraSi monawileoben sasamarTlosa da saxelmwifos warmomadgenlebi (vaWrobis da mrewvelobis saxelmwifo mdivani, sakonkurso masis oficialuri mmarTveli). Ase magaliTad, inglisisa da uelsis uzenaes sasamarTlos ufleba aqvs moaxdinos kompaniis likvidaciis inicireba inglisisa da uelsis teritoriaze.

    gadaxdisuunarobis Sesaxeb gancxadebaSi unda aRiniSnos:

· sasamarTlos dasaxeleba, sadac SeaqvT gancxadeba;

· ganmcxadeblis (ganmcxadeblebis) gvari, saxeli da misamarTi, xolo Tu ganmcxadebeli iuridiuli piria _ misi saxelwodeba, iuridiuli misamarTi da saidentifikacio nomeri (aseTis arsebobis SemTxvevaSi); 

· warmomadgenlis gvari, saxeli da misamarTi, Tu gadaxdisuunarobis Sesaxeb gancxadeba Seaqvs ganmcxadeblis warmomadgenels;

· movalis saxelwodeba, iuridiuli misamarTi da saidentifikacio nomeri (aseTis arsebobis SemTxvevaSi);

· gancxadebis Setanis safuZveli romelic, unda iyos argumentirebuli da Sesabamisi mtkicebulebebiT gamyarebuli.;

· gancxadebisaTvis darTuli dokumentebis nusxa. Tu gadaxdisuunarobis Sesaxeb gancxadeba Setanilia movalis mier, maSin igi damatebiT unda Seicavdes Semdeg informacias: 
· movalisaTvis cnobili qonebis nusxas, agreTve mis sabanko angariSebze arsebuli Tanxis odenobas, am angariSebis rekvizetebisa da bankebis misamarTebis miTiTebiT;
· uzrunvelyofil kreditorTa nusxas arsebuli valdebulebebis, uzrunvelyofis sagnebisa da kreditorTa saxelebis (saxelwodebebis) da misamarTebis (saidentifikacio nomrebis) miTiTebiT;
· movalisaTvis cnobili danarCeni kreditorebis nusxas arsebuli valdebulebebisa da kreditorTa saxelebis (saxelwodebebis) da misamarTebis (saidentifikacio nomrebis) miTiTebiT;
· movalis warmomadgenlobaze uflebamosili piris (organos) mier miRebuli gadawyvetilebis asls, romelSic aRniSnuli unda iyos, rom movale gadaxdisuunaroa an mosalodneli gadaxdisuunarobis winaSe imyofeba da romelSic dasabuTebuli unda iyos gadaxdisuunarobis/mosalodneli gadaxdisuunarobis arsebuli mdgomareoba.

    Tu gadaxdisuunarobis Sesaxeb gancxadeba Setanilia kreditoris mier, maSin igi damatebiT unda Seicavdes Semdeg informacias:

· kreditoris (kreditorebis SemTxvevaSi _ TiToeuli kreditoris) mier movalisagan moTxovnili Tanxis odenobas; 

· valis warmoSobis safuZvels, TariRs (TariRebs) da miTiTebas, uzrunvelyofilia Tu ara es vali;

· informacias imis Sesaxeb, rom aRniSnuli vali vadamosulia da eqvemdebareba gadaxdasa da dadasturebas, agreTve, rom movale 30 dRiT adre werilobiT iyo informirebuli vadagadacilebuli moTxovnis Taobaze;

· mtkicebulebas imis Sesaxeb, rom movale gadaxdisuunaroa;

· mtkicebulebas imis Taobaze, rom movale am kanoniT dadgenili wesiT informirebulia gadaxdisuunarobis Sesaxeb gancxadebis sasamarTloSi Setanis Taobaze.

     piri, romelic usafuZvlod an arasakmarisi safuZvliT Seitans gadaxdisuunarobis Sesaxeb gancxadebas movalis mimarT, pasuxs agebs yvela miyeneul zianze. 

     movalis mier gadaxdisuunarobis Sesaxeb gancxadebis safuZvelze (an nebismier sxva etapze), gakotrebis moTxovnis SemTxvevaSi, kreditorTa krebaze iniSneba gakotrebis mmarTveli da iwyeba gakotrebis saqmis warmoeba.

      gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis sakiTxs sasamarTlo wyvets gancxadebis Setanidan xuTi  dRis ganmavlobaSi.         
Tu gancxadeba akmayofilebs kanoniT gansazRvrul moTxovnebs, sasamarTlos gamoaqvs ganCineba gancxadebis warmoebaSi miRebis Sesaxeb.

Tu sasamarTlo miiRebs gadawyvetilebas gadaxdisuunarobis gancxadebis warmoebaSi miRebis Sesaxeb, gadaxdisuunarobis saqme gaxsnilad iTvleba gancxadebis Setanis dRidan. 
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gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebaze uaris Tqmis Sesaxeb ganCinebis miRebis momentidan 3 Tvis ganmavlobaSi gadaxdisuunarobis saqmis aRZvra imave ganmcxadeblis mier, imave subieqtis mimarT da imave safuZvliT dauSvebelia. 
     aRniSnuli SezRudva ar vrceldeba saqmeze axali garemoebebis AaRmoCenis SemTxvevaSi.

·      im SemTxvevaSi, Tu sasamarTlo gamoitans ganCinebas gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze, sasamarTlos mier ganCinebiT iniSneba meurve da ganisazRvreba kreditorTa krebis dRe, (ganCinebis gamoqveynebidan kreditorTa krebis dRemde Sualedi unda iyos aranakleb 30 dRe). 

          გადახდისუუნარობის შესახებ განცხადების წარმოებაში მიღების თაობაზე სასამართლოს განჩინების გამოტანის მომენტიდან:

· movales ekrZaleba nebismieri garigebis dadeba an/da dadebul garigebaTa Sewyveta meurvis Tanxmobis, xolo meurvis mier Tanxmobis gacemaze uaris werilobiT gacxadebis SemTxvevaSi - sasamarTlos Tanxmobis gareSe;
· nebismieri kreditori uflebamosilia kanoniT gansazRvrul vadaSi warudginos sasamarTlos Tavisi moTxovnebi valis warmoSobis safuZvlis miTiTebiT;
· Cerdeba movalis winaaRmdeg dawyebuli iZulebiTi aRsrulebis yvela RonisZieba da ar daiSveba iZulebiTi aRsrulebis axali RonisZiebebis dawyeba;
· ikrZaleba gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze ganCinebis gamotanamde aRebuli valebis uzrunvelyofa, Cerdeba  valebis gadaxda da procentebis daricxva/gadaxda;
· saqmianobis uwyvetobis SenarCunebis mizniT sawarmo uflebamosilia meurvis TanxmobiT, xolo meurvis mier Tanxmobis gacemaze uaris werilobiT gacxadebis SemTxvevaSi - sasamarTlos TanxmobiT  ikisros axali saxelSekrulebo valdebulebebi.
     sxva sityvebiT rom vTqvaT, faqtobrivad xdeba saqmis aRZvris momentSi arsebuli situaciis `gayinva~ da iwyeba procesis Seswavla.  

     gadaxdisuunarobis saqmis aRZvris momentidan saqmis warmoebis procesSi movalis interesebs icavs movalis marTvasa da warmomadgelobaze uflebamosili piri. 

     gadaxdisuunarobis Sesaxeb gancxadebis sasamarTloSi Setanamde uflebamosili pirebi valdebuli arian werilobiT Seatyobinon movales sasamarTloSi gancxadebis Setanis TariRi, sasamarTlos dasaxeleba, davis sagani da moculoba. Tavis mxriv, sasamarTlo valdebulia, Seatyobinos movales gancxadebis Setanisa da ganCinebiT saqmis warmoebaSi miRebis Sesaxeb. aRniSnuli ganCineba dauyovnebliv unda gamoqveyndes sasamarTlos dafaze da Jurnal ,,saqarTvelos sakanonmdeblo macneSi’’. movale valdebulia daeswros gancxadebis ganxilvas da monawileoba miiRos procesis mimdinareobaSi. sasamarTloSi movalis orjer arasapatio mizeziT gamoucxadeblobis SemTxvevaSi kreditorTa krebaze iniSneba gakotrebis mmarTveli da iwyeba gakotrebis saqmis warmoeba. 
     gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis SemTxvevaSi, movalis marTvasa da warmomadgenlobaze uflebamosili piri valdebulia, 30 dRis ganmavlobaSi meurves warudginos informacia misTvis cnobili valdebulebebis, qonebis, finansuri mdgomareobisa da saqmianobis Sesaxeb. am informaciis ganzrax damalva an SecdomiT miwodeba iwvevs sisxlissamarTlebriv pasuxismgeblobas. 

    aSS-s US Bankroptcy Code-s XI Tavis Tanaxmad,  gakotrebis saqmis warmoaebaze gancxadebis Setana avtomaturad iwvevs:

· movalisaTvis nebismieri arasasurveli qmedebis ganxorcielebis Sewyvetas; 
· iuridiul fiqcias, romelic cnobilia, rogorc “movalis qonebis sakonkurso masa”. masSi Sedis movalis mTeli qoneba, rac gaaCnia saqmis aRZvris momentisaTvis.
     kreditori _ fizikuri an iuridiuli piri, romelsac gadaxdisuunarobis Sesaxeb gancxadebis Setanis momentisaTvis movalis mimarT  aqvs safuZvliani finansuri (maT Soris vadamousvleli) moTxovna.
    garda kreditoris zogadi cnebisa, aseve cnobilia:

· axali kreditori – sasamarTlos mier gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze ganCinebis gamotanis Semdeg  warmoSobili kreditori, anu piri, romlebsac saqmis aRZvris Semdgom dadebuli xelSekrulebis safuZvelze warmoeSobaT moTxovnis ufleba; 

· uzrunvelyofili kreditori – kreditori an axali kreditori, romlis moTxovna uzrunvelyofilia saqarTvelos samoqalaqo kodeqsiT dadgenili uzrunvelyofis saSualebebiT (ipoTeka/giravnoba) an saqarTvelos sagadasaxado kodeqsiT dadgenili valdebulebis uzrunvelyofis saSualebebiT.
· ucxoeli kreditori – fizikuri piri, romelic faqtobrivad ar imyofeba saqarTvelos teritoriaze 182 dReze met xans nebismier 12 Tvian periodSi. aseve, iuridiuli piri, romlis iuridiuli misamarTi saqarTvelos farglebs gareTaa, garda im SemTxvevisa, roca ararezident iuridiul pirs filiali (warmomadgenloba, saagento) saqarTvelos teritoriaze aqvs.

kreditoris uflebebi:

· Seitanos sasamarTloSi gancxadeba gadaxdisuunarobis saqmis aRZvris Sesaxeb;

· mimarTos sasamarTlos davis saerTo sasarCelo wesiT gansaxilvelad;

· gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze sasamarTlos ganCinebis gamotanis momentidan sasamarTlos warudginos Tavisi moTxovnebi valis warmoSobis safuZvlis miTiTebiT;

· moipovos informacia movalis qonebis, valdebulebebis, finansuri mdgomareobisa da saqmianobis Sesaxeb, aseve gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis momentisaTvis sasamarTloSi mimdinare davebis Sesaxeb, aseTis arsebobis SemTxvevaSi;

· daeswros kreditorTa krebas;

· kreditorTa krebaze meurvis moxsenebasTan dakavSirebiT gamoTqvas SeniSvnebi da dasvas kiTxvebi;

· mimarTos sasamarTlos motivirebuli da argumentirebuli SuamdgomlobiT meurvis acilebis Sesaxeb; 

· moiTxovos kreditorTa riggareSe krebis mowveva (es ufleba aqvs kreditors (kreditorebs), romlebic floben kreditorTa xmebis saerTo odenobis 10%);

· xmaTa ubralo umravlesobiT Seqmnan kreditorTa komiteti, gansazRvron misi wevrebis arCevis da ganTavisuflebis, aseve maT mier gadawyvetilebis miRebis wesi;

· miiRon gadawyvetileba meore auqcionze sameurveo qonebis erTiani kompleqsis saxiT gasayidad gamotanis Sesaxeb;

· moiTxovos nebismieri kreditoris mier kanoniT dadgenili moTxovnebze nawilobriv uaris Tqmis sanacvlod Tavisi rigis kreditorebTan SedarebiT upiratesi dakmayofileba; 

· ganixilos gakotrebis mmarTvelis mier Sedgenili gakotrebis angariSi;

· gaagrZelos reabilitaciis procesis gansazRvruli vada;

· Seadginos reabilitaciis gegma;

· reabilitaciis gegmis ganxilvis procesSi awarmoos konsultaciebi momrigebel sabWosTan.

   Tu meore auqcionze sameurveo qoneba ver gaiyida, uzrunvelyofili  da axali kreditorebis SeTanxmebiT SesaZlebelia uzrunvelyofili kreditorebis dakmayofileba maTTvis uzrunvelyofili nivTebis sakuTrebaSi gadacemiT;

    uzrunvelyofili kreditorebi erTxmad iReben gadawyvetilebas kreditorTa moTxovnebis Sesamowmebeli krebis Semdeg movalis mier axali valebis warmoSobis Sesaxeb;

    uzrunvelyofil kreditorebs SeuZliaT SeaCeron kreditorTa mier miRebuli Semdegi gadawyvetilebebi: 

· gakotrebis an reabilitaciis mmarTvelTan dadebuli xelSekrulebis arsebiTi pirobebis Sesaxeb; 

· reabilitaciis vadis gansazRvris Sesaxeb. 

    uzrunvelyofili kreditorebis ar arsebobis SemTxvevaSi maT uflebamosilebebs axorcielebs kreditorTa kreba warmodgenil xmaTa ubralo umravlesobiT.

    kreditoris valdebulebebi:

· gadaxdisuunarobis gancxadebis sasamarTloSi Setanamde movalis informireba gancxadebis sasamarTloSi Setanis TariRis, sasamarTlos dasaxelebis, davis sagnis da moTxovnis moculobis Sesaxeb;

· gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze sasamarTlos ganCinebis gamoqveynebidan 30 dRis ganmavlobaSi movalis mimarT arsebuli moTxovnebis sasamarTlosadmi wardgena;

· momrigebeli sabWos erTi wevris arCeva; 

· gakotrebis/reabilitaciis mmarTvelis daniSvna da masTan xelSekrulebis dadeba;

· reabilitaciis gegmis momzadebis vadis gansazRvra;

· reabilitaciis gegmis Semdgenis gansazRvra; 

· uzrunvelyofili kreditorebis mier momrigebeli sabWos mier ganxiluli da mowonebuli reabilitaciis gegmis damtkiceba.

   kreditoris pasuxismgebloba:

   Tu kreditori usafuZvlod an arasakmarisi safuZvliT Seitans sasamarTloSi gadaxdisuunarobis Sesaxeb gancxadebas movalis winaaRmdeg, daekisreba miyenebuli zianis anazRaureba.

   movale

   movale aris subieqti (`mewarmeTa Sesaxeb~ saqarTvelos kanonis safuZvelze Seqmnili samewarmeo saqmianobis ganmxorcielebeli subieqti, saqarTvelos samoqalaqo kodeqsiT regulirebuli arasamewarmeo iuridiuli pirebi, araregistrirebuli kavSirebi da amxanagobebi), romelsac

· ara aqvs unari daakmayofilos kreditorTa vadamosuli moTxovnebi an

· romelsac saTanado zomebis miuReblobis SemTxvevaSi uaxloes momavalSi emuqreba gadaxdisuunarobis dadgoma.

   movalis uflebebi:

· Seitanos sasamarTloSi gancxadeba gadaxdisuunarobis saqmis aRZvris Sesaxeb;

· saqmis ganxilvis nebismier etapze (momrigebeli sabWos mier gadawyvetilebis miRebamde) moiTxovos gakotrebis saqmis warmoebis dawyeba;

· mimarTos sasamarTlos davis saerTo sasarCelo wesiT gansaxilvelad;

· mimarTos sasamarTlos motivirebuli da argumentirebuli SuamdgomlobiT meurvis acilebis Sesaxeb;

· moiTxovos kreditorTa riggareSe krebis mowveva; 

· kreditorTa krebaze meurvis moxsenebasTan dakavSirebiT gamoTqvas SeniSvnebi da dasvas kiTxvebi;

· reabilitaciis gegmis ganxilvis procesSi awarmoos konsultaciebi momrigebel sabWosTan.

    movalis valdebulebebi:

· daeswros da monawileoba miiRos sasamarTloSi gadaxdisuunarobis Sesaxeb gancxadebis ganxilvis process;

· gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebidan 30 dRis ganmavlobaSi meurves warudginos informacia movalis qonebis, valdebulebebis, finansuri mdgomareobisa da saqmianobis Sesaxeb, aseve gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis momentisaTvis sasamarTloSi mimdinare davebis Sesaxeb, aseTis arsebobis SemTxvevaSi (movalis am valdebulebas axorcielebs uSualod mis marTvasa da xelmZRvanelobaze uflebamosili piri);

· daniSnos momrigebeli sabWos erTi wevri;

· kreditorTa davalebiT Seadginos reabilitaciis gegma;

    gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze sasamarTlos ganCinebis gamotanis momentidan movales ekrZaleba nebismieri garigebis dadeba an/da dadebuli garigebis Sewyveta sasamarTlos gadawyvetilebis gareSe.

    movalis pasuxismgebloba:

    sasamarTloSi orjer arasapatio mizeziT gamoucxadeblobis SemTxvevaSi kreditorTa krebaze iniSneba gakotrebis mmarTveli da iwyeba gakotrebis saqmis warmoeba.
· meurve
· kreditorTa kreba

· kreditorTa komiteti

· momrigebeli sabWo

· gakotrebis mmarTveli

· reabilitaciis mmarTveli

· sasamarTlo  

    moTxovnebi, romelsac unda akmayofilebdes meurve

    meurve unda iyos mxareTagan damoukidebeli, miukerZoebeli, keTilsindisieri piri, nominirebuli profesiuli organizaciis wevri auditori an saqarTvelos advokatTa asociaciis wevri advokati saerTo an samoqalaqo specializaciiT. 
    meurvis daniSvnis wesi 

    meurves niSnavs sasamarTlo gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze ganCinebiT.

    meurvis uflebamosilebaTa farglebi:

    a) kontrolis ganxorcieleba sawarmos marTvasa da warmomadgenlobaze  Tavisi uflebamosilebis vadis ganmavlobaSi;

    b) movalis kreditoruli da debitoruli davalianebebis ganxilva da Sefaseba;

    g) movalis gadaxdisuunarobis Sesaxeb moxsenebis momzadeba da sasamarTlosa da momrigebel sabWosaTvis wardgena;

   d) Tavisi uflebamosilebis vadis ganmavlobaSi kreditorTa krebisa da kreditorTa komitetis sxdomebis  momzadeba da organizaciuli uzrunvelyofa;

   e) moTxovnis Sesabamisad sasamarTlosa da momrigebeli sabWosaTvis gadaxdisuunarobis sakiTxTan dakavSirebiT mimdinare procedurebis Sesaxeb informaciis wardgena; 

   v) sameurveo qonebis Senaxva da dacva dazianebisa da ganadgurebisagan;            

   z) yvela kreditoris dadgena da maTi dauyovnebliv Setyobineba gadaxdisuunarobis saqmis warmoebis dawyebis Sesaxeb; 

   T) sxva uflebamosilebebis ganxorcieleba, romlebic dakavSirebulia sameurveo qonebis gankargvis uflebis SezRudvasTan. 
    meurves movalis marTvasa da warmomadgenlobaze uflebamosilma pirma gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebidan 30 dRis ganmavlobaSi unda warudginos informacia movalis qonebis, valdebulebebis, finansuri mdgomareobisa da saqmianobis Sesaxeb, agreTve gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis momentisaTvis sasamarTloSi mimdinare davebis Taobaze. 

    meurves ufleba aqvs Tavadac moipovos aRniSnuli informacia.
    kreditorebis mier movalis mimarT TavianTi moTxovnebis sasamarTloSi wardgenisas, meurve uflebamosilia mosTxovos pirs, romelsac aqvs raime saxis pretenzia an moTxovna movalis mimarT (savaraudo kreditors), damatebiTi informacia da mtkicebulebebi mis mier wamoyenebul moTxovnebTan dakavSirebiT.

    meurvis uflebamosilebis vada 

    meurve axorcielebs uflebamosilebas gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebidan momrigebeli sabWos mier gakotrebis, reabilitaciis an gadaxdisuunarobis saqmis warmoebis Sewyvetis Sesaxeb gadawyvetilebis gamotanamde. 
    meurvis uflebamosilebis Sewyveta 

    meurvis uflebamosileba Sewydeba momrigebeli sabWos mier gakotrebis Sesaxeb an gadaxdisuunarobis saqmis warmoebis Sewyvetis Sesaxeb gadawyvetilebis gamotanis da am gadawyvetilebis sasamarTlos mier damtkicebisTanave; xolo reabilitaciis Sesaxeb gadawyvetilebis miRebis SemTxvevaSi, reabilitaciis mmarTvelis daniSvnaze kreditorTa gadawyvetilebis sasamarTlos mier damtkicebisTanave.

    meurvis acileba 

    kreditors an/da movales ufleba aqvs mimarTos sasamarTlos  motivirebuli da argumentirebuli SuamdgomlobiT meurvis acilebis Sesaxeb. am sakiTxze saboloo gadawyvetilebas sasamarTlo iRebs gancxadebis Setanidan 2 samuSao dRis ganmavlobaSi. 

    meurvis pasuxismgebloba 

 meurve pasuxs agebs mTeli Tavisi qonebiT, pirdapir da uSualod. 

    meurvis gasamrjelo 

    meurvis gasamrjelo ganisazRvreba sasamarTlos mier da igi gadaixdeba sameurveo qonebidan. gadaxdisuunarobis saqmis warmoebis Sewyvetis SemTxvevaSi meurvis gasamrjelos gadaxda xdeba gadaxdisuunarobis saqmis aRZvris iniciatoris mier sasamarTlos sadepozito angariSze Setanili Tanxidan.  

     aSS-Si   gakotrebis masis mmarTvels niSnavs iusticiis saministro. mmarTvels gakotrebis saqmis warmoebaSi sakmaod moculobiTi uflebamosilebani aqvs. igi asrulebs qonebis ”mcvelis”, SeerTebuli Statebis mindobili mmarTvelis (trustees of the United States) da aseve  procesze meTvalyureobis funqciebs. umTavresi valdebuleba movalis qonebis dacvaa, rac gulisxmobs mis iuridiul  movaleobas, maqsimalurad SeinarCunos qonebis pirvandeli saxe da ar dauSvas misi dazianeba an ganadgureba, garda im qonebisa, romelic movales sWirdeba ”sicocxlis” ukanasknel etapze, an/da operatiuli saqmianobis gansaxorcieleblad.  
G germanuli kanonmdeblobiT   sasamarTlo uflebamosilia gadaxdisuunarobis subieqts dauniSnos sakonkurso mmarTveli an Tavad mas SeunarCunos qonebis marTvis funqcia da imavdroulad dauniSnos meurve (Sachwalter) (insolvenzordrung $ 270).  sakonkurso mmarTveli marTavs sakonkurso masas, romelSic erTiandeba rogorc aqtivebi, ise pasivebi.  sakonkurso mmarTveli fizikuri piria, romelsac unda hqondes Sesabamisi gamocdileba (igulisxmeba sawarmos marTvis gamocdileba) da damoukidebeli unda iyos kreditorisa da movalisagan. 

     kreditorTa pirvel krebaze (Berichtstermin) sakonkurso mmarTveli waradgens angariSs movalis finansuri mdgomareobis Sesaxeb, aseve sakuTar rekomendaciebs, Semdeg kreba iRebs gadawyvetilebas sawarmos likvidaciis an reorganizaciis Sesaxeb, romlis Sesrulebazec pasuxismgebelia sakonkurso mmarTveli.

    did britaneTSi movalis qonebas marTavs  administraciuli mmarTveli (receiver) da likvidatori.

    sakonkurso masis administraciuli mmarTveli flobs movalis qonebas, masve aqvs ufleba gankargos movale kompaniis qoneba auqcionis an kerZod dadebuli xelSekrulebis safuZvelze
    sakonkurso masis likvidatoris umTavresi funqciaa uzrunvelyos kompaniidan aqtivebis maqsimaluri miReba, maTi realizacia da amonagebi Tanxebis kreditorebs Soris ganawileba. Llikvidatoris saqmianobas akontrolebs sasamarTlo. es ukanaskneli uflebamosilia daamtkicos, Secvalos an SeaCeros likvidatoris is gadawyvetilebebi, romlebzec kreditorebi gamosTqvamen werilobiT pretenzias.

L   likvidatori, salikvidacio komisiis wevrebi, aseve maTi afilirebuli pirebi ar arian uflebamosilni Seisyidon movale kompaniis aqtivebi.

kreditorTa kreba. kreditorTa krebis mowvevis, Catarebis da gadawyvetilebis miRebis wesebi. kreditorTa krebebi imarTeba gadaxdisuunarobis saqmis ganmxilvel sasamarTloSi. kreditorTa krebas amzadebs da organizaciulad uzrunvelyofs meurve Tavisi uflebamosilebis vadis ganmavlobaSi, xolo gakotrebis/reabilitaciis periodSi _ gakotrebis/reabilitaciis mmarTveli. kreditorTa krebas uZRveba mosamarTle.
     kreditorTa kreba uflebamosilia, Tu mas eswreba an warmodgenilia kreditoruli moTxovnebis xmaTa naxevarze metis mqone kreditori Tu am kanoniT sxva ram ar aris gansazRvruli.
     kreditorTa xmebis raodenoba ganisazRvreba Semdegi wesiT: 1 laris moTxovna  _ 1 xma (damrgvaleba xdeba umciresisaken).

     Tu kreditorTa kreba ar Sedga an gadawyvetilebauunaroa, an man ver miiRo gadawyvetileba, 7 dRis vadaSi imave dRis wesrigiT moiwveva meore kreba. meore kreba gadawyvetilebaunariania warmodgenil xmaTa raodenobis miuxedavad. 

     Tu meore kreba ar Sedga an ver miiRo gadawyvetileba, maSin gadawyvetilebas krebis Catarebis TariRis Sesaxeb gonivrul vadebSi, magram araumetes 5 dRisa iRebs sasamarTlo. 

    krebis mowveva ar aris aucilebeli, roca xmaTa 50%-ze metis mflobeli kreditori werilobiT daeTanxmeba gansaxilvel sakiTxs. werilobiTi Tanxmoba krebis oqmis tolfasia da iTvleba krebis gadawyvetilebad. 

    kreditorTa krebis mimdinareobis xangrZlivoba ganisazRvreba maqsimum 3 samuSao dRiT A(am SemTxvevaSi gamonakliss warmoadgens kreditorTa pirveli kreba, romlis xangrZlivoba kanoniT ganisazRvreba araumetes 7 samuSao dRiT). kreditorTa ubralo umravlesobis argumentirebuli werilobiTi Txovnis safuZvelze mosamarTles SeuZlia am vadis gagrZeleba. 

    kreditorTa krebaze gadawyvetilebebi miiReba krebaze warmodgenil xmaTa ubralo umravlesobiT.

    kreditorTa krebis uflebamosileba: 
    kreditorTa kreba ganixilavs da gadawyvetilebas iRebs Semdeg sakiTxebze: 

· momrigebeli sabWos wevris daniSvnis Sesaxeb;

· gakotrebis/reabilitaciis mmarTvelis daniSvnis Sesaxeb; 

· kreditorTa komitetis Seqmnis, Semadgenlobis, uflebamosilebis farglebisa  da saqmianobis wesis  gansazRvris Sesaxeb;

· mis kompetenciaSi Semaval sxva sakiTxTa Sesaxeb. 

    uzrunvelyofil kreditorTa ararsebobis SemTxvevaSi maT uflebamosilebebs axorcielebs kreditorTa kreba.

    kreditorTa pirveli kreba 
    kreditorTa pirveli kreba unda Catardes gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze ganCinebis gamoqveynebidan araugvianes 30 dRisa. 

    yvela uzrunvelyofili da arauzrunvelyofili kreditori, romelic kanoniT dadgenil vadaSi sasamarTlos werilobiTi formiT warudgens Tavis moTxovnas movalis mimarT, uflebamosilia daeswros kreditorTa krebas. sxdomaze daswrebis ufleba aqvs agreTve movales.

    kreditorTa pirvel krebaze meurvem unda gaakeTos moxseneba movalis qonebis, finansuri mdgomareobisa da valdebulebebis, aseve uzrunvelyofili kreditorebis subieqturi Semadgenlobis Sesaxeb.

    krebaze damswre kreditorebsa da movales unda mieceT meurvis moxsenebaze SeniSvnebis gamoTqmisa da kiTxvebis dasmis SesaZlebloba.

     movalis mier gadaxdisuunarobis gancxadebiT gakotrebis moTxovnis SemTxvevaSi, kreditorTa pirvel krebaze iniSneba gakotrebis mmarTveli.

    kreditorTa pirveli krebis mimdinareobis xangrZlivoba ganisazRvreba ara umetes 7 samuSao dRiT. kreditorTa ubralo umravlesobis argumentirebuli werilobiTi Txovnis safuZvelze mosamarTles SeuZlia am vadis gagrZeleba. 

    kreditorTa pirvel krebaze mowmdeba kreditorTa moTxovnebi da iqmneba momrigebeli sabWo. 

    kreditorTa pirvel krebaze yoveli wardgenili moTxovna mowmdeba misi moculobis gansazRvrisa  da dakmayofilebis sakiTxis gadawyvetis mizniT. yvela kreditoris moTxovna krebaze ganixileba saTiTaod da Tanmimdevrulad. 

    gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze sasamarTlos ganCinebis gamoqveynebidan 30 dRis ganmavlobaSi, kreditorebma movalis mimarT arsebuli TavianTi moTxovnebi unda warudginon meurves da sasamarTlos. moTxovnebs unda erTodes maTi damadasturebeli dokumentebi da sxva mtkicebulebebi. meurve uflebamosilia pirs, romelsac aqvs raime pretenzia an moTxovna movalis mimarT (savaraudo kreditors), mosTxovos damatebiTi informacia da mtkicebulebebi mis mier wardgenil moTxovnebTan dakavSirebiT.

    mosamarTle mousmens meurves, mxareebs da faqtobrivi garemoebebis gaTvaliswinebiT,  Sesabamisi oqmis safuZvelze, iRebs gadawyvetilebas kreditoris moTxovnebis aRiarebis an uaryofis Sesaxeb.

        კრედიტორთა მოთხოვნების შემოწმების საფუძველზე მოსამართლე  შეადგენს კრედიტორთა მოთხოვნების რეესტრს. 

კრედიტორთა მოთხოვნების რეესტრში უნდა იყოს შემდეგი მონაცემები: 

ა) კრედიტორის (კრედიტორების) გვარი, სახელი და მისამართი, ხოლო თუ კრედიტორი იურიდიული პირია – მისი სახელწოდება, იურიდიული მისამართი და საიდენტიფიკაციო ნომერი (ასეთის არსებობის შემთხვევაში); 

ბ) კრედიტორის მოთხოვნის მოცულობა; 

გ) კრედიტორთა მოთხოვნების დაკმაყოფილების რიგითობა;

დ) ვალის მოცულობისა და კრედიტორთა რიგითობის ცვლილება.

    kreditorTa moTxovnebis reestrs xels awers mosamarTle. sasamarTlo valdebulia moTxovnis SemTxvevaSi, 5 dRis vadaSi gadasces kreditorTa moTxovnebis reestris damowmebuli asli meurves, momrigebeli sabWos wevrebs, movales, gakotrebis an reabilitaciis mmarTvels.“
    kanoniT gaTvaliswinebuli vadis gasvlis Semdeg, sasamarTloSi wardgenili moTxovnis aRiarebis an uaryofis Sesaxeb gadawyvetilebas iRebs sasamarTlo.

    sasamarTloSi dagvianebiT wardgenili moTxovnis mflobeli piris moTxovna, misi aRiarebis SemTxvevaSi, dakmayofildeba “gadaxdisuunarobis saqmis warmoebis Sesaxeb” saqarTvelos kanonis me-40 muxlis pirveli punqtis „z“ qvepunqtiT gaTvaliswinebuli rigiTobiT da im proporciulobiT, rogoriTac dakmayofilda Sesatyvisi rigis sxva kreditorTa moTxovnebi.

    kreditorTa riggareSe kreba 

    kreditorTa riggareSe krebis mowvevis ufleba aqvs meurves, kreditors (kreditorebs), romelic flobs kreditorTa xmebis saerTo odenobis sul mcire 10%-s, aseve movales. riggareSe krebis mowvevisa da dRis wesrigis Sesaxeb Setyobineba sasamarTlom unda daagzavnos kreditorTa riggareSe krebis mowvevis Sesaxeb moTxovnis miRebisTanave. riggareSe kreba unda gaimarTos sasamarTloSi moTxovnis wardgenidan me-5-e dRes.

     kreditorTa komiteti

     kreditorTa komiteti aris fakultaturi organo. 

     kreditorTa komitetis Seqmnis, misi wevrebis arCevis, ganTavisuflebis da maT mier gadawyvetilebebis miRebis  wess, wevrTa raodenobasa da komitetis uflebamosilebis farglebs gansazRvravs kreditorTa kreba xmaTa ubralo umravlesobiT. 

G  gakotrebis saqmis warmoebis procesSi, germanuli kanonmdeblobis Tanaxmad, kreditorTa interesebs warmoadgenen kreditorTa kreba (Glaubigerversammlung) da kreditorTa komiteti (Glaubigerausschuss). kreditorTa kreba savaldebulo organoa, rac Seexeba kreditorTa komitets, igi fakultaturia da SeiZleba Seiqmnas kreditorTa krebis an sasamarTlos gadawyvetilebiT.

     kreditorTa krebaSi monawileobis ufleba aqvs yvela pirveli rigis kreditors (absonderung), Cveulebrivi kreditorebs, sakonkurso mmarTvels, kreditorTa komitetis wevrebs (am ukanasknelis arsebobis SemTxvevaSi). kreditorTa kreba uflebamosilia: 

· airCios an Secvalos sakonkurso mmarTveli, an iSuamdgomlos misi gaTavisuflebis Taobaze;

· airCios an gaanTavisuflos kreditorTa komitetis nebismieri wevri;

· moiTxovos nebismieri saxis informacia sakonkurso mmarTvelisgan;

· miiRos angariSi sakonkurso mmarTvelisgan;

· miiRos gadawyvetileba sameurneo saqmianobis gagrZelebis mizanSewonilobis Sesaxeb;

· ganixilos sakonkurso mmarTvelis saboloo angariSi;

· daamtkicos gakotrebis gegma da sxva.

           faqtobrivad igive sakanonmdeblo tendenciaa inglisur da aSS-

s kanonmdeblobaSi. 

momrigebeli sabWo. momrigebeli sabWos Seqmnis wesi. momrigebeli sabWo iqmneba kreditorTa pirvel krebaze, kreditorTa moTxovnebis Semowmebis dasrulebisTanave. 
      momrigebeli sabWo Sedgeba sami wevrisagan. momrigebeli sabWos erT wevrs niSnavs movale, meore wevrs irCevs kreditorTa kreba xmaTa ubralo umravlesobiT, saxelobiTi kenWisyriT.  Tu kreditorTa kreba ver miiRebs gadawyvetilebas momrigebeli sabWos wevris daniSvnis Taobaze, maSin momrigebeli sabWos wevrs daniSnavs mosamarTle kreditorTa pirveli krebis damTavrebisTanave. momrigebeli sabWos mesame wevri SeirCeva movalisa da kreditorTa (an mosamarTlis) mier gamwesebul momrigebelTa SeTanxmebiT. Tu momrigeblebi ver SeTanxmdebian momrigebeli sabWos mesame wevris daniSvnis Taobaze, maSin momrigebeli sabWos mesame wevrs daniSnavs  mosamarTle kreditorTa pirveli krebis damTavrebisTanave. 

     movalem da kreditorebma momrigeblad SeiZleba daniSnon nebismieri qmedunariani, mxareTagan damoukidebeli, miukerZoebeli, keTilsindisieri da umaRlesi ganaTlebis mqone fizikuri piri. momrigeblad dasaxelebamde aucilebelia piris winaswari werilobiTi Tanxmoba. 

     momrigebeli sabWo gadawyvetilebebs iRebs xmaTa umravlesobiT. momrigeblebs ara aqvT ufleba Tavi Seikavon xmis micemisagan. 

     momrigebeli sabWos uflebamosileba 

     momrigebeli sabWo aris kolegialuri organo, romelic iqmneba paritetul sawyisebze da arsebiTad afasebs da wyvets movalis gadaxdisuunarobis sakiTxs. movalis reabilitaciis SemTxvevaSi momrigebeli sabWo aseve ganixilavs reabilitaciis gegmas. 

     momrigebeli sabWo movalis gadaxdisuunarobis sakiTxs swavlobs sabWos Seqmnidan  30 dRis ganmavlobaSi.  

     momrigebeli sabWo uflebamosilia moiwvios da axsna-ganmartebebi CamoarTvas movales, kreditorebs da konkretul saqmesTan dakavSirebul nebismier sxva pirs. 

     momrigebeli sabWo uflebamosilia miiRos erT-erTi Semdegi gadawyvetileba:

a) gakotrebis Sesaxeb;

b) reabilitaciis Sesaxeb;

g) gadaxdisuunarobis saqmis warmoebis Sewyvetis Sesaxeb.

    momrigebeli sabWos yvela gadawyvetilebaze dgeba oqmi, romelsac xels awers samive momrigebeli. 

    reabilitaciis SemTxvevaSi momrigel sabWos gansaxilvelad waredgineba reabilitaciis gegmis proeqti kreditorTa pirveli krebis dasrulebidan 14 dRis vadaSi. 
    reabilitaciis gegmis ganxilvas momrigebeli sabWo iwyebs reabilitaciis Sesaxeb ganCinebis gamoqveynebidan 30-e dRes. ganxilvis procesi SesaZloa gagrZeldes araumetes 14 DdRisa. reabilitaciis gegmis ganxilvis ganmavlobaSi momrigebeli sabWo awarmoebs konsultaciebs kreditorebTan, movalesTan, reabilitaciis mmarTvelTan. SesaZlebelia gegmaSi cvlilebebisa da Sesworebebis Setana. damtkicebuli reabilitaciis gegmis ganxorcielebaze pasuxismgebelia reabilitaciis mmarTveli.
     momrigebeli sabWos gadawyvetileba gakotrebis Sesaxeb, reabilitaciis Sesaxeb an gadaxdisuunarobis saqmis warmoebis Sewyvetis Sesaxeb eqvemdebareba gamoqveynebas sasamarTlos dafaze da Jurnal `saqarTvelos sakanonmdeblo macneSi~. sasamarTlom SeiZleba daadginos damatebiT sxva beWdviT organoSi, maT Soris, saerTo saxelmwifoebriv an/da saerTaSoriso mniSvnelobis sainformacio saSualebebSi gamoqveyneba.

    momrigebeli sabWos uflebamosilebis Sewyveta 

momrigebeli sabWos uflebamosileba wydeba gakotrebis Taobaze an gadaxdisuunarobis saqmis warmoebis Sewyvetis Sesaxeb gadawyvetilebis gamotanisTanave, xolo reabilitaciis SemTxvevaSi – reabilitaciis gegmis ganxilvisa da mowonebisTanave. 

gakotrebis mmarTveli. 

     moTxovnebi, romelsac unda akmayofilebdes gakotrebis mmarTveli 
      gakotrebis mmarTveli SesaZlebelia iyos rogorc fizikuri, ise iuridiuli piri. gakotrebis mmarTveli unda iyos mxareTagan damoukidebeli, miukerZoebeli, keTilsindisieri (iuridiuli piris SemTxvevaSi – saqmiani reputaciis mqone) piri. gakotrebis mmarTvelad ar SeiZleba dainiSnos piri, romelic eweva imave an msgavs saqmianobas, rasac movale. 


gakotrebis mmarTvelis daniSvnis wesi 
      gakotrebis mmarTvels niSnaven kreditorebi gakotrebis Sesaxeb sasamarTlos ganCinebis gamoqveynebidan 3 dRis vadaSi. kreditorTa gadawyvetilebas ganCinebiT amtkicebs sasamarTlo.  

     gakotrebis mmarTvelis uflebamosileba, anazRaureba da pasuxismgebloba. gakotrebis mmarTveli axorcielebs sawarmos marTvasa da warmomadgenlobas gakotrebis procesSi. gakotrebis mmarTvelsa da kreditorebs Soris ideba xelSekruleba, romliTac ganisazRvreba gakotrebis mmarTvelis uflebamosilebis farglebi, misi anazRaurebisa da pasuxismgeblobis sakiTxebi. pasuxismgeblobis uzrunvelsayofad SesaZloa sabanko garantiis da/an pasuxismgeblobis dazRvevis gamoyeneba. 
     gakotrebis mmarTveli axdens sameurveo qonebis realizacias auqcionis gziT  da realizaciiT miRebuli Tanxis ganawilebas. 

     sameurveo qonebis realizaciis Semdeg gakotrebis mmarTveli adgens movalis gakotrebis angariSs da warudgens kreditorebs da sasamarTlos.

reabilitaciis mmarTveli

     moTxovnebi, romelsac unda akmayofilebdes reabilitaciis mmarTveli

     reabilitaciis mmarTveli SesaZlebelia iyos rogorc fizikuri, ise iuridiuli piri. reabilitaciis mmarTveli unda iyos mxareTagan damoukidebeli, miukerZoebeli, keTilsindisieri (iuridiuli piris SemTxvevaSi – saqmiani reputaciis mqone) piri. reabilitaciis mmarTvelad ar SeiZleba dainiSnos piri, romelic eweva imave an msgavs saqmianobas, rasac movale. 

     reabilitaciis mmarTvelis daniSvna 
     kreditorebi reabilitaciis mmarTvels niSnaven da reabilitaciis gegmis proeqtis momzadebis vadas gansazRvraven reabilitaciis Sesaxeb sasamarTlos ganCinebis gamoqveynebidan 3 dRis vadaSi. kreditorTa gadawyvetilebas ganCinebiT amtkicebs sasamarTlo. reabilitaciis mmarTveli uflebamosilia sanotaro wesiT gaformebuli rwmunebulebis safuZvelze, Tavisi ufleba-movaleobebis Sesruleba droebiT mianiWos sxva pirs. reabilitaciis procesSi sawarmos kapitalSi axali Senatanis ganxorcileba kapitalis gazrdis mizniT, daiSveba aseTi sawarmos Sesabamisi damfuZnebeli partnioris gadawyvetilebiT, Tu arsebobs aRniSnulze reabilitaciis mmarTvelisa da yvela uzrunvelyofili kreditoris winaswari werilobiTi Tanxmoba.
     reabilitaciis mmarTvelis uflebamosileba, anazRaureba da pasuxismgebloba

     reabilitaciis mmarTveli warmarTavs reabilitaciis process.  reabilitaciis mmarTvelsa da kreditorebs Soris ideba xelSekruleba, romliTac ganisazRvreba reabilitaciis mmarTvelis uflebamosilebis farglebi, misi anazRaurebisa da pasuxismgeblobis sakiTxebi. pasuxismgeblobis uzrunvelsayofad SesaZloa sabanko garantiis da/an pasuxismgeblobis dazRvevis gamoyeneba. 
     reabilitaciis mmarTveli mxolod reabilitaciis gegmis Sesabamisad axorcielebs `mewarmeTa Sesaxeb~ saqarTvelos kanoniT sawarmos direqtorisa da partniorTa krebisaTvis miniWebul yvela uflebamosilebas, garda sawarmos likvidaciisa. 

     reabilitaciis mmarTvels kreditorTa gadawyvetilebiT SeiZleba daevalos reabilitaciis gegmis momzadeba. reabilitaciis mmarTveli pasuxismgebelia damtkicebuli reabilitaciis gegmis ganxorcielebaze.  
    sasamarTlo

    sasamarTlo gansjadoba 

     gadaxdisuunarobis saqmeebs ganixilaven Tbilisisa da quTaisis saqalaqo sasamarTloebi. Tbilisis saqalaqo sasamarTlos iurisdiqcia moicavs aRmosavleT saqarTvelos, xolo quTaisis saqalaqo sasamarTlos iurisdiqcia moicavs dasavleT saqarTvelos. 

     sasamarTlo gadaxdisuunarobis saqmes ganixilavs movalis iuridiuli misamarTis mixedviT, xolo araregistrirebuli kavSirisa da amxanagobis gadaxdisuunarobis saqmes _ movalis faqtobrivi adgilsamyoflis mixedviT.

     gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze sasamarTlos ganCinebis gamoqveynebidan 30 dRis ganmavlobaSi movalis qonebasTan dakavSirebuli nebismieri dava, garda saapelacio sasamarTloSi da saqarTvelos uzenaes sasamarTloSi mimdinare davebisa, gansaxilvelad gadaecema Tbilisisa da quTaisis saqalaqo sasamarTloebs. 

     gadaxdisuunarobis saqmis warmoebis Sewyvetis SemTxvevaSi  movalis qonebasTan dakavSirebul nebismier davebs, garda saapelacio sasamarTloSi da saqarTvelos uzenaes sasamarTloSi mimdinare davebisa, ganixilaven da gadawyvetilebas gamoitanen Tbilisisa da quTaisis saqalaqo sasamarTloebi.

    gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis vada

    gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis sakiTxs sasamarTlo wyvets gancxadebis Setanidan xuTi  dRis ganmavlobaSi.         Tu gancxadeba akmayofilebs kanoniT gansazRvrul moTxovnebs, sasamarTlos gamoaqvs ganCineba gancxadebis warmoebaSi miRebis Sesaxeb. aseT SemTxvevaSi gadaxdisuunarobis saqme gaxsnilad iTvleba gancxadebis Setanis dRidan. 
      gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebaze uaris Tqmis safuZveli da Sedegebi 

      Tu gadaxdisuunarobis Sesaxeb gancxadeba ar akmayofilebs kanoniT dadgenil moTxovnebs, sasamarTlos gamoaqvs ganCineba arsebuli xarvezis Sesaxeb da ganmcxadebels aZlevs 5 samuSao dRis vadas aRniSnuli xarvezebis gamosasworeblad. Tu ganmcxadebeli gansazRvrul vadaSi gamoasworebs xarvezebs, sasamarTlo gamoitans ganCinebas  gancxadebis warmoebaSi miRebis Sesaxeb. winaaRmdeg SemTxvevaSi sasamarTlo gamoitans ganCinebas gancxadebis warmoebaSi miRebaze uaris Tqmis Sesaxeb da daubrunebs mas ganmcxadebels.                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                                  

     gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebaze uaris Tqmis Sesaxeb ganCinebis miRebis momentidan 3 Tvis ganmavlobaSi gadaxdisuunarobis saqmis aRZvra imave ganmcxadeblis mier, imave subieqtis mimarT da imave safuZvliT dauSvebelia. aRniSnuli SezRudva ar vrceldeba saqmeze axali garemoebebis AaRmoCenis SemTxvevaSi.
     sasamarTlos ganCineba gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze 
     gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze sasamarTlos ganCinebiT:

a) iniSneba meurve; 

b) ganisazRvreba kreditorTa krebis dRe, romelic unda Catardes ganCinebis gamoqveynebidan araugvianes 30 dRisa;

     gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze sasamarTlos mier ganCinebis gamotanis momentidan:

a) movales ekrZaleba nebismieri garigebis dadeba an/da dadebul garigebaTa Sewyveta sasamarTlos Tanxmobis gareSe. 
b) nebismieri kreditori uflebamosilia kanoniT gansazRvrul vadaSi warudginos sasamarTlos Tavisi moTxovnebi valis warmoSobis safuZvlis CvenebiT; 
g) Cerdeba iZulebiTi aRsruleba;

d) ikrZaleba gadaxdisuunarobis Sesaxeb ganCinebis miRebamde aRebuli valebis uzrunvelyofa, Cerdeba  valebisa da procentebis gadaxda; 

e) saqmianobis uwyvetobis SenarCunebis mizniT, sawarmo uflebamosilia sasamarTlos TanxmobiT ikisros axali saxelSekrulebo valdebulebebi. 

     movalis informireba 

     sasamarTlo valdebulia dauyovnebliv acnobos movales  gadaxdisuunaronis Sesaxeb gancxadebis Setanis Taobaze, romelic valdebulia daeswros da monawileoba miiRos gancxadebis ganxilvis procesSi. 

   Tu sasamarTlo gamoitans ganCinebas gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis  Taobaze, amis Sesaxeb dauyovnebliv unda ecnobos movales da kreditors (kreditorebs), saqarTvelos samoqalaqo saproceso kodeqsis me-8 TaviT dadgenili wesiT da gaegzavnos gadaxdisuunarobis Sesaxeb gancxadeba TandarTuli dokumentebis aslebTan erTad.

     gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze ganCinebis gamoqveyneba 

    gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze sasamarTlos ganCineba dauyovnebliv unda gamoqveyndes sasamarTlos dafaze da Jurnal `saqarTvelos sakanonmdeblo macneSi~. sasamarTlom SeiZleba daadginos damatebiT sxva beWdviT organoSi, maT Soris, saerTo saxelmwifoebriv an/da saerTaSoriso mniSvnelobis sainformacio saSualebebSi gamoqveyneba.

    sasamarTlos uflebamosilebaTa farglebi 

    sasamarTlo iRebs gadawyvetilebas kanoniT dadgenili vadis gasvlis Semdeg wardgenili moTxovnis aRiarebis Sesaxeb;

    sasamarTlo gansazRvravs meurvis gasamrjelos; 

    mosamarTle uZRveba kreditorTa krebebs;

    kreditorTa moTxovnebis Semowmebis Sedegad mosamarTle adgens da xels awers kreditorTa moTxovnebis reestrs; 

    momrigebeli sabWos gadawyvetilebis  safuZvelze  sasamarTlos  gamoaqvs 

    ganCinebebi gakotrebis Sesaxeb, reabilitaciis Sesaxeb an gadaxdisuunarobis saqmis warmoebis Sewyvetis Sesaxeb, romlebic eqvemdebareba gamoqveynebas;

    Tu sawarmos saqmianobis SeCereba safrTxes uqmnis adamianTa janmrTelobas an/da sicocxles da SeuZlebelia sawarmos saqmianobis uwyvetobis uzrunvelyofa  an auqcionis kanoniT dadgenil vadaSi Catareba gamoiwvevs gasayidi qonebis Rirebulebis mniSvnelovan Semcirebas,  sasamarTlos motivirebuli gadawyvetilebiT, auqcionis Catarebis vadis gonivruli Semcireba da sameurveo qonebis daCqarebuli wesiT gayidva SesaZlebelia, potenciuri myidvelebis informirebisa da informaciis sajaroobis uzrunvelyofis pirobiT; 

     sasamarTlos sadepozito angariSze inaxeba sameurveo qonebis realizaciiT amonagebi Tanxa da misi ganawileba xdeba gakotrebis procesis dasrulebidan arauadres 3 Tvisa; 

     gakotrebis mmarTvelis da kreditorTa informaciis Sesabamisad sasamarTlo iRebs ganCinebas gakotrebis saqmis  warmoebis dasrulebis Sesaxeb; 

     reabilitaciis procesSi nebismier kreditors SeuZlia mimarTos sasamarTlos dasabuTebuli gancxadebiT reabilitaciis gegmis ganxorcielebis SeuZleblobis Sesaxeb, gegmis im punqtebis miTiTebiT, romlebic darRveulia Sesabamisi gancxadebis wardgenis momentisaTvis. sasamarTlo kreditoris gancxadebas ganixilavs misi wardgenidan 14 dRis vadaSi. aRniSnuli gancxadebis safuZvelze sasamarTlo iRebs gadawyvetilebas reabilitaciis gegmis Sewyvetis Sesaxeb.  

     gakotreba
     gakotrebis saqmis warmoebis dawyeba 

      gakotrebis saqmis warmoeba es aris procesualuri da xelmZRvanelobiTi moqmedebebis erToblioba, romelic xorcieldeba am kanonis Sesabamisad da miznad isaxavs kreditorTa moTxovnebis kanoniT dadgenili wesiTa da pirobebiT SesaZlo srul dakmayofilebas umTavresad sameurveo qonebis realizaciis gziT. 

     gakotrebis saqmis warmoeba iwyeba momrigebeli sabWos gadawyvetilebis Sesabamisad sasamarTlos mier gakotrebis Sesaxeb gamotanili ganCinebis gamoqveynebidan. sasamarTlos ganCineba gakotrebis Sesaxeb qveyndeba `gadaxdisuunarobis saqmis warmoebis Sesaxeb~  kanonis 25-e muxliT dadgenili wesiT. 


gakotrebis saqmis warmoeba daiwyeba im SemTxvevaSic, rodesac movale gadaxdisuunarobis Sesaxeb gancxadebiT moiTxovs gakotrebas ”gadaxdisuunarobis saqmis warmoebis Sesaxeb” saqarTvelos kanonis me-17 muxliT dadgenili wesiT. movalis mier sasamarTloSi wardgenili gancxadebiT gakotrebis saqmis warmoebis moTxovnis SemTxvevaSi gakotreba iwyeba momrigebeli sabWos gadawyvetilebis gareSe. 

     gakotrebis procesSi sawarmos marTvasa da warmomadgenlobas axorcielebs gakotrebis mmarTveli. 
     auqcionis Catarebis wesi da pirobebi 
     gakotreba kreditorebis interesebis dacvasTan erTad iTvaliswinebs sawarmos, rogorc movalis interesebis dacvasac. misi mizania sawarmos erTiani kompleqsis da misi, rogorc bazris monawile subieqtis SenarCuneba. gakotrebis reJimSi myofi subieqtis sameurveo qonebis realizacia xdeba mxolod auqcionis gziT. auqcionze sameurveo qonebis gayidvas  keTilsindisierebisa da kreditorTa interesebis dacvis principebis gaTvaliswinebiT axorcielebs gakotrebis mmarTveli. 

     auqcionis Catarebis Sesaxeb informacia unda gamoqveyndes saerTo-saxelmwifoebriv an/da saerTaSoriso mniSvnelobis sainformacio saSualebebSi. informaciis gavrcelebisaTvis SesaZlebelia gamoyenebul iqnes sxva saSualebebic. igulisxmeba informaciis gavrcelebis saSualebebis aRiarebuloba popularulobis mxriv.
     gakotrebis mmarTvelma  auqcionis Catarebis Sesaxeb gadawyvetilebis miRebisTanave unda gamoaqveynos informacia auqcionis Catarebisa da misi TariRis Taobaze da uzrunvelyos am informaciis xelmisawvdomoba. auqcionis Catarebaze gadawyvetileba iseT periodSi unda iqnes miRebuli, rom auqcionamde ori kviriT adre moeswros ganmeorebiTi gancxadebis gamoqveyneba. amisaTvis gakotrebis mmarTvels eZleva jamSi 30 dRe. 
    auqcionis Catarebamde 14 dRiT adre gakotrebis mmarTvelma meored unda gamoaqveynos informacia auqcionis Catarebis Sesaxeb. informaciaSi miTiTebuli unda iyos:  

· auqcionis Catarebis dro da adgili; 

· movalis saxelwodeba da iuridiuli misamarTi;

· sameurveo qonebis adgilmdebareoba (misamarTi) da misi maqsimalurad SesaZlebeli aRweriloba;

· sameurveo qonebis sawyisi fasi (sawyisi fasi SesaZloa iyos `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ saqarTvelos kanonis me-40 muxliT gansazRvruli yvela rigis kreditorTa moTxovnebis jamis toli an meti).
· auqcionis pirobebi.

    am monacemebs unda moicavdes gancxadeba rogorc pirveli, ise meore gamoqveynebisas.
        auqcionSi monawileobis ufleba aqvs nebismier pirs, maT Soris movales da kreditors. auqcionSi monawileobis miRebis msurveli uflebamosilia damatebiTi informaciis misaRebad, aseve sameurveo qonebis Sesaxeb informaciis dasazusteblad mimarTos gakotrebis mmarTvels, romelic valdebulia uzrunvelyos yvela arsebuli informaciis xelmisawvdomoba. piri, romelic gadawyvets auqcionSi monawileobis miRebas, gakotrebis mmarTvels warudgens gancxadebas aRniSnulis Taobaze.
     pirveli auqcioni tardeba gakotrebis mmarTvelis daniSvnidan  30-e dRes mTlianad sameurveo qonebis erTiani qonebrivi kompleqsis saxiT gayidvis mizniT, anu pirveli auqcioni mimarTulia iqiTken, rom: 

· ar dairRves gakotrebis reJimSi myofi subieqtis sawarmoo mTlianoba;
· mozidul iqnes myidvelTa (investorTa) is wre, romelic dainteresebulia konkretuli sawarmos organizaciuli da ekonomikuri mTlianobis SenarCunebiT. imis gamo, rom nebismieri sawarmo cocxali organizmia da amavdroulad, gakotrebis reJimis miuxedavad, aris minimum erTi konkretuli qveynis bazris monawile, ukeTesia Tu moxdeba misi erTianobis SenarCuneba, rac umravles SemTxvevaSi xels Seuwyobs bazris `moTamaSeTa~ stabilurobas;
· subieqtis mimarT gadaxdisuunarobis saqmis aRZvra umravles SemTxvevaSi araswori da warumatebeli menejmentis bralia, amitom sawarmos, rogorc mTliani konglomeratis gayidva saSualebas aZlevs myidvels survilis SemTxvevaSi SeinarCunos saqmianobis profili da gonivruli menejmentis ganxorcielebiT gakotrebis reJimSi myofi sawarmo gadaaqcios rentabelur da konkurentunarian sawarmod. 

Tu pirvel auqcionze ver moxerxda miznis miRweva, tardeba meore auqcioni. meore auqcionze kreditorTa gadawyvetilebiT sameurveo qoneba gasayidad gamoitaneba isev mTlianad, erTiani qonebrivi kompleqsis saxiT, oRond sawyisi fasi SedarebiT naklebia, kerZod misi odenoba `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ kanonis me-40 muxliT gansazRvruli pirveli, meore, mesame da meoTxe rigis kreditorTa moTxovnebis jamis toli unda iyos. am SemTxvevaSi kanonmdebeli moiTxovs zust tolobas, raTa dauSvebeli iyos  sawyisi fasis didi odenobiT dasaxeleba, rac pirvel da meore auqcionebs Soris zRvars waSlis da realuri myidvelebis dainteresebas Seuqmnis safrTxes. 
     Tu sameurveo qoneba meore auqcionzec ver gaiyida, uzrunvelyofili da axali kreditorebis SeTanxmebiT SesaZlebelia moxdes uzrunvelyofili kreditorebis dakmayofileba maTTvis uzrunvelyofis sagnebis sakuTrebaSi gadacemiT. am SemTxvevaSi saproceso xarjebis gadaxda daekisrebaT uzrunveyofil kreditorebs. es meTodi xels uwyobs uzrunvelyofil kreditorTa moTxovnebis droul dakmayofilebas, amasTan, faqtobrivad xdeba uzrunvelyofis institutis miznis (Sinaarsis) realizacia. 
     Tu aseTi SeTanxmeba ar moxda an uzrunvelyofis sagnebis gadacemis Sedegad darCa sxva qoneba, maSin meore auqcionidan 30-e dRes Catardeba mesame auqcioni. mesame auqcionis Catarebis da qonebis gayidvis wess gansazRvravs gakotrebis mmarTveli. mesame auqcioni ise unda iyos organizebuli, rom sameurveo qoneba mTlianad gaiyidos. mTlianad gayidvis organizeba gulisxmobs gasayidi obieqtis srulad realizebas da ar zRudavs danawevrebulad gayidvis gziT aRniSnuli Sedegis miRwevas. am danawesis mTavari ideaa, rom gakotrebis mmarTvelma izrunos realizaciis procesis savaldebulo dasrulebaze. aseT SemTxvevaSi dasaSvebia egreT wodebuli `holandiuri~ auqcionic, sadac auqcionisti yoveli axali fasis SeTavazebisas asaxelebs gacilebiT nakleb fass, vidre sawyisi fasia. SesaZlebelia aseve, auqcioni Catardes daxuruli konvertebiT. aseT SemTxvevaSi gamarjvebulia is, vinc daluquli konvertiT yvelaze meti fasis SemoTavazebas moaxdens. daSvebulia nulovani auqcionis Catarebac.

     auqcionis damTavrebis Semdeg dgeba oqmi, romelSic unda aisaxos auqcionis msvleloba da Sedegebi. oqms xels awers gakotrebis mmarTveli. 

     cnoba auqcionis Sedegebis Sesaxeb qveyndeba dauyovnebliv imave beWdviT organoSi, romelSic gamoqveynda cnoba auqcionis Catarebis Sesaxeb. 

     kerZo samarTlis samewarmeo iuridiuli piris sameurveo qonebis erTiani qonebrivi kompleqsis saxiT SemZeni (SemZenebi) survilisamebr SesaZloa daregistrirdes am sawarmos erTaderT partniorad. sakuTrebis uflebis gadasvlis Sedegad sawarmo axal SemZenze dautvirTavi da valebisagan Tavisufali gadadis. Tu nasyidobis xelSekrulebis dadebis Semdeg auqcionze gayiduli sameurveo qonebis pirvelad mesakuTre iuridiuli piris sakuTrebaSi aRmoCnda raime qoneba, romelic ar iyo Sesuli sameurveo qonebis masaSi da Sesabamisad arc gasayidi obieqtis Semadgeneli nawili ar aris, es qonebac sakuTrebis uflebiT axal SemZens ekuTvnis. erTiani qonebrivi kompleqsi gulisxmobs aramxolod materialur qonebas.   
     Tu auqcionze gamotanili sameurveo qoneba ar aris registrirebuli sajaro reestrSi, maSin gakotrebis mmarTveli auqcionis gamocxadebidan 3 dRis vadaSi axdens sajaro reestrSi mis registracias dauzustebeli maxasiaTeblebiT. sajaro reestris Canaweris Semdgomi dazusteba sakuTrebis uflebis gadasvlis momentidan evaleba axal mesakuTres. Canaweris dazustebisas  xarvezis aRmoCenis SemTxvevaSi riski awevs axal mesakuTres. am sakanonmdeblo novaciis mizezia praqtikuli magaliTebi, ramac cxadyo, rom rig SemTxvevaSi gakotrebis reJimSi myof sawarmoebs faqtobriv mflobelobaSi arsebuli qoneba ar hqondaT daregistrirebuli sajaro reestrSi, rac xSirad samarTlebriv Seusabamobasa da gaurkvevlobas iwvevda. 
     ar aris gamoricxuli, rom gakotrebis obieqtis saqmianobidan gamomdinare, misi saqmianobis SeCerebam safrTxe Seuqmnas adamianTa janmrTelobasa da sicocxles (magaliTad saavadmyofo, energo da Tbo resursebis mimwodebeli kompaniebi da sxva). aseTi SemTxvevisaTvis kanonmdebeli adgens: „Tu sawarmos saqmianobis SeCereba safrTxes uqmnis adamianTa janmrTelobas an/da sicocxles da SeuZlebelia sawarmos saqmianobis uwyvetobis uzrunvelyofa an auqcionis kanoniT dadgenil vadaSi Catareba gamoiwvevs gasayidi qonebis Rirebulebis mniSvnelovan Semcirebas, auqcionis Catarebis vadis gonivruli Semcireba da sameurveo qonebis daCqarebuli wesiT gayidva SesaZlebelia sasamarTlos motivirebuli gadawyvetilebiT, potenciuri myidvelebisa da informaciis sajaroobis uzrunvelyofis pirobiT“. 
     uzrunvelyofil kreditorTa gansakuTrebuli uflebamosileba 
     kreditorTa moTxovnebis Sesamowmebeli krebis Semdeg movalis mier axali valebis warmoSobis Sesaxeb gadawyvetilebas erTxmad iReben   uzrunvelyofili kreditorebi. igulisxmeba axali valis aReba. uzrunvelyofili kreditorebi sargebloben kreditorTa mier miRebuli Semdegi gadawyvetilebebis aRsrulebis SeCerebis  uflebiT:
· gakotrebis an reabilitaciis mmarTvelTan dadebuli xelSekrulebis  arsebiTi pirobebis Sesaxeb;

· reabilitaciis vadis gansazRvris Sesaxeb;
     uzrunvelyofili kreditorebis mier am uflebis gamoyenebisas gadawyvetilebis aRsruleba SeCerdeba da sakiTxi molaparakebis gziT gadawydeba.  SeuTanxmeblobis SemTxvevaSi sakiTxs wyvets sasamarTlo.  

     uzrunvelyofil kreditorTa ar arsebobis SemTxvevaSi maT uflebamosilebebs axorcielebs kreditorTa kreba, romelic gadawyvetilebebs iRebs warmodgenil xmaTa ubralo umravlesobiT.

    kreditorTa moTxovnebis dakmayofilebis rigiToba 
    kreditorebi dakmayofildebian Semdegi rigiTobiT: 
    pirveli rigi _ saproceso  xarjebi;

    meore rigi _ gadaxdisuunarobis Sesaxeb gancxadebis warmoebaSi miRebis Taobaze sasamarTlos ganCinebis miRebis TariRidan movalis mimarT warmoqmnili davalianeba; igulisxmeba axali kreditori.
    mesame rigi _ meurvis daniSvnasTan da mis mier movaleobebis SesrulebasTan dakavSirebuli yvela xarji da anazRaureba;

    meoTxe rigi _ yvela uzrunvelyofili moTxovna, maT Soris saqarTvelos sagadasaxado kodeqsiT dadgenili wesiT uzrunvelyofili moTxovnebi:

    mexuTe rigi _ sagadasaxado davalianebebi, garda `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ kanonis me-40 muxlis me-4 punqtiT gaTvaliswinebuli moTxovnebisa;

    meeqvse rigi _ yvela danarCeni aRiarebuli arauzrunvelyofili moTxovna;

    meSvide rigi _ dagvianebiT wardgenili kreditorebis moTxovnebi; 
    yoveli momdevno rigis moTxovnebi dakmayofildeba wina rigis moTxovnaTa srulad dakmayofilebis Semdeg, Tu kreditorTa SeTanxmebiT (erTxmad) sxva ram ar aris gaTvaliswinebuli. 

    Tu gasanawilebeli Tanxa ar aris sakmarisi erTi rigis yvela moTxovnis srulad dasakmayofileblad, maSin es moTxovnebi dakmayofildeba am rigis TiToeuli kreditoris moTxovnis proporciulad. gakotrebis mmarTveli uflebamosilia kreditorebis moTxovnebi dafaros erTjeradi gadaxdiT an nawil-nawil.

     nebismieri rigis kreditors `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ saqarTvelos kanonis 29-e muxlis Sesabamisad dadgenil moTxovnebze nawilobriv uaris Tqmis sanacvlod SeuZlia moiTxovos Tavisi (Sesabamisi) rigis kreditorebTan SedarebiT upiratesi dakmayofileba. aseT SemTxvevaSi saWiroa misi rigis yvela kreditoris Tanxmoba. magaliTad, uzrunvelyofil kreditors ufleba aqvs misi moTxovnis 100 procentiani dakmayofilebis sanacvlod moiTxovos 80 procenti da amis sanacvlod, mis rigSi aiwios maRla.  `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ kanonis me-40 muxlis me-5 punqtSi aRniSnul kreditors kanonis 29-e muxlis Sesabamisad dadgenil moTxovnebze nawilobriv uaris Tqmis sanacvlod ufleba aqvs moiTxovos misi rigis win mdgom kreditorTa rigSi gadasvla. amisaTvis saWiroa wina rigis yvela kreditoris Tanxmoba. am SemTxvevaSi wina rigis kreditorTa TanxmobasTan erTad ajobebda Cagvewera misi rigis kreditorTa Tanxmobac. 
kreditorTa mier `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ kanonis me-40 muxlis me-5 da me-6 punqtebis mixedviT miniWebuli  uflebamosilebis ganxorcielebis Sedegebi dafiqsirdeba kreditorTa moTxovnebis reestrSi.

      germanuli kanonmdeblobiT kreditorebi dakmayofildebian Semdegi rigiTobiT: 

1. moTxovnebi qonebidan gamoyofis Sesaxeb (Aussonderung);

2. uzrunvelyofili kreditorebi (Absonderung);

3. pirveli rigis kreditorebi (Masseverbindlichkeiten) (proceduruli xarjebi, sakonkurso mmarTvelis xarjebi);

4. Cveulebrivi kreditorebi (Insolvenzverbindichkeiten). (igulisxmebaYyvela is kreditori, romelic ar moxvda pivel, meore da mesame rigSi);

5. e.w.Mmeorexarisxovani kreditorebi (Nachraginge Insolvenzver bindichkeiten). moTxovnaTa gansazRvruli nawili iTvleba meorexarisxovnad, Cveulebriv kreditorTa moTxovnebTan mimarTebaSi. maT miekuTvneba: Cveulebriv kreditorTa moTxovnebis saprocento anaricxi, gakotrebis proceduriasTan dakavSirebuli movalis xarjebi, saxelmwifo organoebis an/da sasamarTlos mier dawesebuli sajarimo sanqciebi, aqcionrebis mier gacemuli kreditebi da sxva.

F  franguli kanonmdeblobiT kreditorTa moTxovnebi dakmayofildeba Semdegi rigiTobiT: 

      pirvel rigSi Sedian ori kategoriis kreditorebi:

· qonebis gamyidveli, romelic sargeblobs upiratesobiT, SeinarCunos samarTlebrivi tituli qonebaze;

· banki, romelsac aqvs pirdapiri da gansakuTrebuli ufleba moTxovnaze da es ufleba icavs mas yvela danarCeni kreditorebis moTxovnebisgan

     meore rigi:

· saxelfaso moTxovnebi;

· uzrunvelyofili kreditorebis moTxovnebi.

    Mmesame rigi _ yvela danarCeni moTxovnebi.

     didi britaneTis kanonmdeblobiT moTxovnebi dakmayofildeba Semdegi rigiTobiT: 

1. uzrunvelyofili kreditorebis moTxovnebi;

2. likvidaciis procesis xarjebi;

3. upiratesobis mqone  kreditorTa moTxovnebi;

4. im uzrunvelyofili kreditorebis moTxovnebi, romelTa sasargeblod datvirTuli qonebis gamocalkeveba SeuZlebelia;

5. arauzrunvelyofil kreditorTa moTxovnebi;

6. dagvianebiT wardgenili kreditorebis moTxovnebi. 
              uzrunvelyofili kreditorebi uflebamoslni arian, qonebis saerTo masidan gamoyon uzrunvelyofis sagani da ar miiRon monawileoba kompaniis likvidaciaSi, an gayidon uzrunvelyofis sagani, daikmayofilon moTxovna da movales mosTxovon mxolod darCenili (Tu aseTi arsebobs) valis dafarva, an ubralod pirvel rigSi moiTxovon dakmayofileba. rogorc wesi, uzrunvelyofili kreditorebi yidian uzrunvelyofis sagans da likvidaciis procesSi monawileoben mxolod darCenili valis moTxovnis uflebiT.

     upiratesobis mqone (prioritetul) moTxovnebSi Sedis:

· Sida Semosavlebis samsaxuris moTxovnebi;

· sabaJo da aqcizuri sammarTvelos moTxovnebi;

· socialuri uzrunvelyofis sistemaSi savaldebulo gadasaxadebi;

· profesiul da sapensio fondebSi gansaxorcielebeli Senatanebi;

· saxelfaso da misi analogiuri xarjebi.

    yoveli momdevno rigis moTxovnebi dakmayofildeba wina rigis moTxovnaTa srulad dakmayofilebis Semdeg.  

    Tu gasanawilebeli Tanxa ar aris sakmarisi erTi rigis yvela moTxovnis srulad dasakmayofileblad, maSin es moTxovnebi dakmayofildeba am rigis TiToeuli kreditoris moTxovnis proporciulad (pari passu).
    uzrunvelyofil kreditorTa moTxovnebis dakmayofilebis wesi 
    Tu mxareTa Soris ipoTekis (giravnobis) xelSekrulebiT sxva ram ar aris dadgenili:
· qonebis nawil-nawil gayidvisas, Tu auqcionze gasayidi datvirTuli nivTis syidvis fasi uzrunvelyofili kreditoris moTxovnaze metia, aseTi kreditori dakmayofildeba mxolod Tavisi moTxovnis moculobiT, xolo naSTi CaiTvleba saerTo moTxovnebSi `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ kanonis me-40 muxlis Tanaxmad. mxolod moTxovnis moculobiT dakmayofilebis nacvlad SesaZlebelia xelSekrulebiT dadgenili wesis gamoyeneba.
· Tu auqcionze gasayidi datvirTuli nivTis syidvis fasi uzrunvelyofili kreditoris moTxovnaze naklebia, aseTi kreditori dakmayofildeba mxolod am realizaciiT miRebuli Tanxis moculobiT, xolo darCenili vali CaiTvleba arauzrunvelyofil moTxovnebSi, `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ kanonis me-40 muxlis pirveli punqtis `v~ qvepunqtis Sesabamisad. es wesi gamoiyeneba qonebis danawevrebulad gayidvis SemTxvevaSi.
    gakotrebis saqmis warmoebis dasruleba 

      gakotrebis saqmis warmoeba  dasruldeba gakotrebis mmarTvelis mier sameurveo qonebis realizaciisa da realizaciiT miRebuli Tanxis `gadaxdisuunarobis saqmis warmoebis Sesaxeb~ kanonis Sesabamisad ganawilebisTanave.
      sameurveo qonebis realizaciis Semdeg gakotrebis mmarTveli adgens movalis gakotrebis angariSs da warudgens kreditorebs da sasamarTlos. 

  gakotrebis mmarTvelis da kreditorTa informaciis Sesabamisad sasamarTlos gamoaqvs ganCineba gakotrebis saqmis  warmoebis dasrulebis Sesaxeb. 

      sameurveo qonebis realizaciiT miRebuli Tanxa Seinaxeba sasamarTlos sadepozito angariSze da ganawildeba gakotrebis procesis dasrulebidan arauadres 3 Tvisa. gakotrebis procesi dasrulebulad iTvleba sasamarTlo ganCinebis gamosvlis momentidan imis gaTvaliswinebiT, rom aRniSnul Tanxas anawilebs gakotrebis mmarTveli. ganawilebis vada unda ganesazRvros mas xelSekrulebiT am punqtSi miTiTebuli vadis gaTvaliswinebiT.
     reabilitacia
     reabilitaciis Sinaarsi 
      reabilitacia - procesualuri, xelmZRvanelobiTi da mmarTvelobiTi moqmedebebis erToblioba, romelic xorcieldeba am kanonis Sesabamisad da miznad isaxavs kreditorTa moTxovnebis kanoniT dadgenili wesiTa da pirobebiT etapobriv srul dakmayofilebas umTavresad movalis finansuri da materialur-teqnikuri mdgomareobis gaumjobesebis, marTvis sistemis srulyofis, movalis komerciuli saqmianobis warmatebulobisa da momgebianobis zrdis, agreTve sameurveo qonebis SesaZlo optimizaciiT praqtikulad, misi gamoyenebis safuZvelia sawarmos gadaxdisunarianobis aRdgenis realuri SesaZlebloba misi finansuri siZneleebis gadaWris, saqmianobis gagrZelebis da am gziT kreditorTa moTxovnebis dakmayofilebis mizniT. kreditorebi Tavad arian mowadinebuli, Tuki arsebobs sawarmos gadarCenis Sansi, rom mxari dauWiron mis reabilitacias. marTalia, reabilitaciis procesSi kreditorTa moTxovnebis dakmayofilebis procesi SedarebiT gangrZobadi xasiaTisaa, magram am SemTxvevaSi kreditors meti Sansi aqvs sruli moculobiT daikmayofilos sakuTari moTxovnebi, vidre gakotrebis dros, sadac wina planzea dakmayofilebis operatiuloba, Tumca safrTxe eqmneba dakmayofilebul moTxovnaTa moculobas.

    reabilitaciis iniciacia 

     subieqtis reabilitaciis realur SesaZleblobas ganixilaven kreditorebi, romlebic valdebulni arian reabilitaciis gegmis proeqti warudginon momrigebel sabWos kreditorTa pirveli krebis dasrulebidan 14 dRis vadaSi. momrigebeli sabWo iRebs gadawyvetilebas reabilitaciis Sesaxeb.

 
    gadawyvetileba reabilitaciis Sesaxeb 

      ganCinebis saxiT gadawyvetilebas reabilitaciis Sesaxeb iRebs sasamarTlo (Tbilisis an quTaisis saqalaqo sasamarTlo gansjadobis mixedviT). 

   reabilitaciis mmarTveli 

     reabilitaciis mmarTvels niSnavs kreditorTa kreba xmaTa ubralo umravlesobiT.

    reabilitaciis gegmis proeqti 

      kreditorebi uflebamosili arian gegmis Sedgena realuri potencialis gaTvaliswinebiT daavalon movales, kreditors (kreditorTa jgufs), reabilitaciis mmarTvels an Seqmnan dasaxelebul subieqtTagan Sereuli samuSao jgufi. aRniSnuli xels ar uSlis romelime subieqtis mier (romelic ar iqna SerCeuli kreditorTa mier) reabilitaciis alternatiuli gegmis SemuSavebas. es ukanaskneli aseve unda daeqvemdebaros ganxilvas momrigebeli sabWos mier. 

     imis gamo, rom reabilitaciis gegmis efeqturoba da SemdgomSi am gegmis realizeba mniSvnelovnad aisaxeba kreditorTa moTxovnebis dakmayofilebis vadebsa da moculobaze, gegmis avtori (avtorTa jgufi) valdebulia gegmis Sedgenis procesSi konsultaciebi awarmoos nebismieri tipis kreditorTan da movalis marTvasa da warmomadgenlobaze uflebamosil pirTan.

    reabilitaciis gegmis forma, Sinaarsi, Sedgenis vada 

      reabilitaciis gegma unda Sedges martivi werilobiTi formiT. masSi unda aisaxos: 

· reabilitaciis SesaZleblobis safuZveli;

· reabilitaciis  ganxorcielebis realuri gzebi; 

· reabilitaciis  ganxorcielebis vadebi da procedura; 

· ganisazRvros valebze procentis daricxvisa da gadaxdis sakiTxi.

reabilitaciis gegma yvela kreditoris TanxmobiT SesaZloa iTvaliswinebdes: 

· movalis valebisagan srulad an nawilobriv gaTavisuflebas an Secvlas. Tuki romelime kreditori ewinaaRmdegeba am gadawyvetilebis miRebas, danarCeni kreditorebi uflebamosilni arian SesTavazon valis gamosyidva kreditorTa moTxovnis reestris monacemebis Sesabamisi moculobiT. aRniSnuli SeTavazebis miReba winaaRmdegobaSi myofi kreditoris valdebulebaa.
            reabilitaciis gegmisadmi erT-erTi ZiriTadi moTxovnaa yvela masSi moyvanili monacemis maqsimaluri sizuste da namdviloba, winaaRmdeg SemTxvevaSi, im piris mimarT, romlis braleuli qmedebiTac (ganzrax an uxeSi gaufrTxileblobiT) moxdeba movalis qonebis anda misi saqmianobis Sesaxeb araswori an damaxinjebuli monacemebis wardgena, an ar gacxaddeba saqmisaTvis mniSvnelovani informacia, sasamarTlo valdebulia gamoiyenos kanoniT dadgenili Sesabamisi sanqciebi. kerZod, 
· movalis braleulobis SemTxvevaSi – Sewyvitos reabilitaciis ganxorcielebis SesaZleblobis ganxilva da gamoitanos gadawyvetileba misi gakotrebis Sesaxeb;

· kreditoris (miuxedavad misi kanoniT gansazRvruli statusisa) braleulobis SemTxvevaSi – xmis uflebis CamorTmevis Sesaxeb;

· reabilitaciis mmarTvelis braleulobis SemTxvevaSi – misi Tanamdebobidan gaTavisuflebis Sesaxeb.

      reabilitaciis gegmis ganxilva 

       reabilitaciis gegmas ganixilavs momrigebeli sabWo, sasamarTlos mier reabilitaciis Sesaxeb ganCinebis gamoqveynebidan 30-e dRes. gegmis ganxilva SesaZloa mimdinareobdes 14 dRis ganmavlobaSi. ganxilva gulisxmobs sareabilitacio subieqtis realuri SesaZleblobebis, misi  potencialisa da warmatebuli menejmentis ganxorcielebis SemTxvevaSi misi SesaZlo perspeqtivebis Sefasebas. am miznis misaRwevad momrigebelma sabWom gegmis ganxilvis procesSi saqmiani Sexvedrebi da konsultaciebi unda awarmoos rogor movalesTan, ise kreditorebsa da reabilitaciis mmarTvelTan. Sexvedrebisa da konsultaciebis procesSi dasaSvebia gegmaSi cvlilebebisa da damatebebis ganxorcieleba.
       reabilitaciis gegmis wardgenis wesi
     reabilitaciis gegmis proeqtis momzadebis vadas gansazRvraven kreditorebi, romelic ar unda aRematebodes 60 dRes. gegmis proeqtis momzadebis  vadis gagrZeleba SesaZlebelia kreditoruli moTxovnebis umravlesobis mqone kreditorTa  gadawyvetilebiT.

     reabilitaciis gegmis momzadeba kreditorTa gadawyvetilebiT SeiZleba daevalos movales, kreditors an reabilitaciis mmarTvels anda ramdenime maTgans erTdroulad.
         პირი, რომელსაც დაევალება რეაბილიტაციის გეგმის მომზადება, ვალდებულია კონსულტაციები აწარმოოს უზრუნველყოფილ კრედიტორებთან, სხვა კრედიტორებთან და მოვალის მართვასა და წარმომადგენლობაზე უფლებამოსილ პირთან.

რეაბილიტაციის გეგმა წარდგენილ უნდა იქნეს წერილობითი ფორმით და უნდა მოიცავდეს მოვალის ფინანსური სიძნელეების გადაჭრასთან დაკავშირებულ ყველა მნიშვნელოვან საკითხს, იმის გათვალისწინებით, რომ მისი განხორციელების შემთხვევაში მოვალე დაძლევს გადახდისუუნარობას ან მოსალოდნელ გადახდისუუნარობას. 

რეაბილიტაციის გეგმით განისაზღვრება ვალებზე პროცენტების დარიცხვა და გადახდა.

reabilitaciis gegmiT ar SeiZleba gaTvaliswinebul iqnes iseTi winadadeba, romlis Tanaxmad, erTi rigis sxvadasxva kreditorTa moTxovnebis dakmayofilebis vada da pirobebi gansxvavebuli iqneba, garda im SemTxvevisa, Tu imave rigis yvela kreditoris SeTanxmebiT sxva ram ar aris gansazRvruli.

     reabilitaciis gegmis ganxilvas momrigebeli sabWo iwyebs reabilitaciis gegmis proeqtis wardgenisTanave da asrulebs 14 dRis vadaSi.
reabilitaciis gegmis ganxorcielebas zedamxedvelobs kreditorTa kreba. zedamxedvelobis uzrunvelsayofad nebismier kreditors ufleba aqvs miiRos an/da gaecnos movalis wliur angariSs, agreTve reabilitaciis gegmis im nawils, romelic uSualod ukavSirdeba aseTi kreditoris moTxovnis dakmayofilebis vadasa da pirobebs. reabilitaciis mmarTveli valdebulia, uzrunvelyofil kreditorebs, reabilitaciis gegmiT gansazRvrul vadebSi, warudginos amomwuravi informacia reabilitaciis gegmis mimdinareobis Taobaze.
reabilitaciis gegmaSi cvlilebebi Seitaneba imave wesiT, rogoriTac xdeba reabilitaciis gegmis damtkiceba am kanonis 47-e muxlis Sesabamisad. reabilitaciis gegmaSi cvlilebebs amzadebs da dasamtkiceblad waradgens reabilitaciis mmarTveli, Tu kreditorTa gadawyvetilebiT, sxva ram ar aris gaTvaliswinebuli..

     kreditors (kreditorebs), romelic flobs kreditorTa xmebis saerTo raodenobis sul mcire 10%-s, SeuZlia mimarTos sasamarTlos dasabuTebuli gancxadebiT reabilitaciis gegmis ganxorcilebis SeuZleblobis Sesaxeb, reabilitaciis gegmis im punqtebis miTiTebiT, romlebic darRveulia gancxadebis wardgenis momentisaTvis.
sasamarTlo, kreditoris (kreditorebis) gancxadebas ganixilavs misi wardgenidan 14 dRis vadaSi da iRebs gadawyvetilebas reabilitaciis gegmis Sewyvetis an Sewyvetaze uaris Sesaxeb.
     reabilitaciis gegmis damtkiceba 

       reabilitaciis gegmis damtkiceba uzrunvelyofili kreditorebis prerogativaa, rac unda ganxorcieldes momrigebeli sabWos mier gegmis mowonebidan 7 dRis vadaSi. gegmis dasamtkiceblad aucilebelia yvela uzrunvelyofili kreditoris Tanxmoba, Tumca unda aRiniSnos, rom kanoni gamoricxavs erT-erTi uzrunvelyofili kreditoris mier reabilitaciis gegmis damtkicebis dablokvis SesaZleblobas, swored amitom, Tu romelime uzrunvelyofili kreditori SeewinaaRmdegeba reabilitaciis gegmis damtkicebas, danarCeni uzrunvelyofili kreditorebi uflebamosilni arian urTierTSeTanxmebiT SesTavazon kanoniT gansazRvruli ori SesaZlo  winadadebidan erT-erTi:

· mowinaaRmdege kreditoris sasargeblod datvirTuli nivTis (nivTebis) sameurveo qonebidan gamoyofa, realizacia da aqedan amonagebi TanxiT misi dakmayofileba;

· valis gamosyidva kreditorTa moTxovnis reestris monacemebis Sesabamisi moculobiT.

 aseTi SeTavazebis SemTxvevaSi winaaRmdegobaSi myofi kreditori valdebulia daTanxmdes SeTavazebas da gamoeTiSos gadaxdisuunarobis saqmis warmoebis process. ar aris gamoricxuli, rom reabilitaciis gegmis damtkiceba mxolod arauzrunvelyofili kreditorebis interesSi Sediodes, aseT SemTxvevaSi isini uflebamosilni arian urTierTSeTanxmebiT SesTavazon uzrunvelyofil kreditorebs kanoniT gansazRvruli ori SesaZlo  winadadebidan erT-erTi:

· mowinaaRmdege kreditoris sasargeblod datvirTuli nivTis (nivTebis) sameurveo qonebidan gamoyofa, realizacia da aqedan amonagebi TanxiT misi dakmayofileba;

· valis gamosyidva kreditorTa moTxovnis reestris monacemebis Sesabamisi moculobiT.

  aseTi SeTavazebis SemTxvevaSi winaaRmdegobaSi myofi uzrunvelyofili kreditori (kreditorebi) valdebulia daTanxmdes SeTavazebas da gamoeTiSos gadaxdisuunarobis saqmis warmoebis process.

     reabilitaciis gegmis ganxorcieleba 

       reabilitaciis gegmis efeqturi ganxorcieleba, garda gegmaSi asaxuli qmedebebis realizaciisa, moicavs zedamxedvelobas mis ganxorcielebaze, romelsac axorcieleben kreditorebi. Tu damtkicebuli gegmis ganxorcieleba ver moxdeba, an moxdeba arajerovnad, reabilitaciis mmarTveli pasuxs agebs piradad. 

       gegmis ganxorcielebis procesSi kreditorTa iniciativiT SesaZloa ganxorcieldes gegmis cvlileba im motiviT, rom rom gegmis mTlianad an nawilobriv Sesrulebas realuri safrTxe emuqreba da misi Tavidan acileba SeiZleba mxolod gegmaSi cvlilebebis SetaniT. cvlilebebis Setana dasaSvebia mxolod reabilitaciis gegmis damtkicebisaTvis kanoniT dadgenili proceduris dacviT.

      reabilitaciis procesSi movale subieqtis interesebs icavs mis marTvasa da warmomadgenlobaze uflebamosili piri.

    reabilitaciis procesis dasruleba 

      reabilitaciis gegmis ganxorcielebis SemTxvevaSi reabilitaciis procesi dasrulebulad iTvleba.

    reabilitaciis procesis Sewyveta 

      reabilitaciis gegmis ganxorcielebis SeuZleblobis SemTxvevaSi, nebismieri kreditori uflebamosilia mimarTos sasamarTlos gancxadebiT da dasabuTebulad moiTxovos reabilitaciis procesis Sewyveta. sasamarTlo gancxadebas ganixilavs wardgenidan 14 dRis vadaSi da sarwmunoobis SemTxvevaSi iRebs gadawyvetilebas reabilitaciis Sewyvetis Sesaxeb. sasamarTlos aRniSnuli gadawyvetileba iwvevs movalis gakotrebas.

      reabilitaciis periodSi dadebuli nebismieri garigeba da nebismieri ganxorcielebuli qmedeba, reabilitaciis gegmis Sewyvetis miuxedavad inarCunebs iuridiul Zalas.

    gasaCivrebis wesi gadaxdisuunarobis saqmis warmoebasTan dakavSirebiT
    kerZo saCivari 

      gadaxdisuunarobis saqmis warmoebasTan dakavSirebiT mosamarTlis mier ganCinebis formiT miRebul nebismier gadawyvetilebaze, procesis mxareebsa da im pirebs, romelTac uSualod exebaT gadawyvetileba, 5 dRis vadaSi werilobiTi formiT SeuZliaT Seitanon kerZo saCivari imave sasamarTloSi, romelmac miiRo ganCineba. dauSvebelia gasaCivrebis vadis gagrZeleba. kerZo saCivris Setana ar aCerebs gasaCivrebuli saqmis aRsrulebis process. im SemTxvevaSi, Tu sasamarTlo dausabuTeblad miiCnevs kerZo saCivars da ar daakmayofilebs mosarCelis moTxovnas, igi SesaZlebelia 5 dRis vadaSi gasaCivrdes/gadaegzavnos zemdgom sasamarTlos. zemdgomi sasamarTlo saqmes ganixilavs da gadawyvetilebas miiRebs 14 dRis ganmavlobaSi. gadawyvetileba sabolooa da ar eqvemdeba gasaCivrebas.  

    davis saerTo sasarCelo wesiT ganxilva 

      gadaxdisuunarobis saqmis warmoebis procesSi, monawile pirebsa da mesame pirebs ufleba aqvT sasamarTlos mimarTon davis saerTo sasarCelo wesiT ganxilvis mizniT. aseT SemTxvevaSi, sarCeli Seitaneba gadaxdisuunarobis saqmis ganmxilvel sasamarTloSi 3 dRis vadaSi. sasamarTlo valdebulia 2 dRis vadaSi gadawyvitos sarCelis warmoebaSi miRebis sakiTxi da 7 dRis vadaSi daasrulos saqmis ganxilva. 

       pirveli instanciis sasamarTloTa gadawyvetilebebis gasaCivreba SesaZlebelia saapelacio da Semdgom sakasacio sasamarTloSi gadawyvetilebis miRebidan 3 dRis vadaSi. saapelacio sasamarTlo valdebulia 2 dRis vadaSi miiRos sarCeli warmoebaSi da 14 dRis ganmavlobaSi daasrulos saqmis ganxilva. 
       sakasacio sasamarTlo valdebulia 2 dRis vadaSi miiRos sarCeli warmoebaSi da 14 dRis ganmavlobaSi daasrulos saqmis ganxilva. 

       sasamarTlo afasebs mtkicebulebebs, romelic unda emyarebodes sasamarTlo sxdomaze maT yovelmxriv, srul da obieqtur ganxilvas. 

       Tu saqmis masalebidan irkveva, rom sarCelis dakmayofileba arsebiTad Secvlis gadaxdisuunarobis saqmis warmoebis Sedegs, saqmisaTvis mniSvnelovani garemoebebis arsebobis SemTxvevaSi sasamarTlo gamoitans motivirebul gadawyvetilebas gadaxdisuunarobis (gakotrebis, reabilitaciis) procesis SeCerebis Sesaxeb. 

fvjwfyt<b
fvj​wf​yf 1

by​lb​db​le​fkeh​vf vt​ofh​vtv^ ]b​mb​fv^ cf​vt​ofh​vtj cfm​vb​fyj​,bc uf​afh​sj​t,bc vbp​ybs xf​vj​f.f​kb​,f rj​vfy​lb​ne​hb cf​pj​uf​lj​t,f #rc ]b​mbf lf rjv​gf​ybf@^ cf​lfw rjv​gkb​vty​nf​hbc cnf​ne​cbs it​b.​df​yf vj​mf​kf​mt ,fm​hf​’t& cf​pj​uf​lj​t,bc cf​lfv​ae’​yt,​kj lj​re​vty​nt,​ib uf​yb​cfp​qdhf^ hjv cf​ofh​vjc [tk​v’qdf​yt​kj​,fc lb​htm​nj​hbc cnf​ne​cbs uf​yf​[jh​wb​tkt,​lf ]b​mbf^ hj​vt​kbw^ sf​dbc v[hbd^ rj​vfy​lbnc ofh​vj​fl​uty​lf& fvfc​sfy^ ]b​mb​fc ob​kb cf​pj​uf​lj​t,bc mj​yt​,f​ib 80)-bs uf​yb​cfp​qdht​,j​lf&

cf​ofh​vjc ht​ubc​nhf​wb​bc itv​ltu ,fm​hf​’tv cwf​lf ]b​mb​fc xf​vjijht​,f cf​ofh​vjc [tk​v’qdf​yt​kj​,b​c​ufy bv vb​pt​pbs^ hjv bub b.j rj​vfy​lb​nb lf cf​pj​uf​lj​t,bc [tk​v’qdf​yt​kj,​bc ea​kt​,f /mjy​lf v[j​kjl vby​lj​,b​kj​,bc cf​ae’​dtk​pt& fvfc​sfy lf​rfd​ib​ht​,bs ]b​mb​fv uf​yfw​[f​lf^ hjv vfc^ hj​ujhw be​hb​lb​ekb gb​hbc jh​uf​yjc^ lb​htm​njhc^ vby​lj​,b​kj​,f fh tcf​zb​hj​t,j​lf&

- uf​lfo​.db​nts of​vjz​hb​kb lf​df&

                                                    fvj​wf​yf 2
[tk​v’qdf​ytk​sf lf​elt​df​hb vjm​vt​lt​,bs cf​fm​wbj cf​pj​uf​lj​t,f #af​hf​jyc@ vb​fl​uf 100&000 kf​hbc jlt​yj​,bc pf​hf​kb&

cf​pj​uf​lj​t,fv cfh​xt​kbs vb​vfh​sf cf​cf​vfh​skjc^ hb​sfw ut​yt​hf​ke​hb lb​htm​nj​hb​c​ufy vj​bs​[j​df pfhfkbc fyfp​qf​eht​,f&

- hf itv​s[dt​df​ib ofh​vj​bi​j​,f cf​fm​wbj cf​pj​uf​lj​t,bc lb​htm​nj​hbc gf​ce​[bc​vut,​kj​,f(

- tm​dtv​lt​,f​ht​,f se fhf rjy​rht​nek itv​s[dt​df​ib cf​pj​uf​lj​t,bc vb​th ofh​lut​yb​kb cfh​xt​kb lfrvf.jabkt,fc(

fvjwfyf 3
itp​qe​le​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,bc ths-th​svf gfh​nyb​jh​vf cf​ofh​vjc it​vfl​uty​kj​,b​lfy ufc​dkb​cfc vj​bs​[j​df cf​otc​lt​,j rf​gb​nfk​ib vbc vbth it​nf​yb​kb 2&000 kf​hb lf rjv​gb​ent​hb #gty​nb​ev-5@&

- hf ot​cbs [lt​,f igc-c gfh​nyb​jhbc ufc​dkf cf​pj​uf​lj​t,bc it​vfl​uty​kj​,b​lfy(

- rf​yj​yb​thbf se fhf rjy​rht​ne​kb gfh​nyb​jhbc vjs​[jd​yf(

fvj​wf​yf 4
cj​kb​lf​he​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,fv itp​qe​le​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,fc​sfy cf​cfo​.j​,j cfl​uj​vbc vit​yt,​kj​,fc​sfy lf​rfd​ib​ht​,bs lf​lj yfh​lj​,bc [tk​itr​he​kt​,f& vit​yt,​kj​,bc lfc​he​kt​,bc itv​ltu cgc-v itc​he​kt​,e​kb cf​ve​ifj yf​ob​kj,​hbd ff​yfp​qf​ehf bv vb​pt​pbs^ hjv vbc fy​uf​hbi​pt vt​nb sfy​[f fh bhbw​[t​,j​lf&

igc-v cfh​xt​kbs vb​vfh​sf cf​cf​vfh​skjc lf vj​bs​[j​df cgc-c gfh​nyb​jht​,b​c​ufy lf​df​kb​fyt​,bc che​kb​fl lf​afh​df&

- vfh​st​,e​kbf se fhf rht​lb​nj​hbc vjs​[jd​yf(

- hj​uj​hbf cgc-c gfh​nyb​jh​sf gf​ce​[bc​vut,​kj​,f rht​lb​njh​sf ob​yf​it(

fvj​wf​yf 5
cfm​dtk​vjm​vt​lj ajy​lb #mdt​kb@ f[jh​wb​tkt,​lf cf​vt​ofh​vtj cfm​vb​fyj​,fc^ cf​blf​yfw vb​qt​,ek vj​ut​,fc f[​vfh​lf ajy​lbc vbp​yt,c& cf​uf​lf​cf​[f​lj by​cgtm​wb​fv fq​ybi​ye​kb cfm​vb​fyj​,f xfs​df​kf fhf​rf​yj​yb​thfl lf ajylc lf​frbc​hf fvj​yf​ut​,b sfy​[bc uf​lf[​lf cf​[tk​vob​aj ,b​e]t​nbc cf​cfh​ut,​kjl&

- cf​ae’​dkb​fybf se fhf cf​uf​lf​cf​[f​lj by​cgtm​wb​bc vjs​[jd​yf(

fvj​wf​yf 6
itp​qe​le​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,f #vj​yf​lb​htv@ cf​cf​vfh​skjc vb​vfh​sf cfh​xt​kbs lf vj​bs​[j​df cf​fm​wbj cf​pj​uf​lj​t,f #vju​pf​ehbc@ kbr​db​lf​wbf bv vj​nb​dbs^ hjv tc erf​yfc​rytkb ht​fkb​pf​wb​fc ert​st,​lf fhf​rjy​lb​wb​ht​,ek lf fi​rf​hf yfr​kbc vmj​yt cf​mj​ytkc& fvfc​sfy^ bub totjlf fhf​rt​sbk​cby​lb​cb​th rjy​re​hty​wb​fc^ hfw uf​vj​b[f​nt​,j​lf vbc vb​th ofh​vj​t,e​kb cf​mjy​kbc fhf​rj​htm​nek it​lf​ht​,f​ib igc #vj​yf​lb​hbc@ vb​th ofh​vj​t,ek cf​mj​ytk​sfy&

- hf uflfo​.dt​nb​kt​,f ey​lf vb​bqjc cf​cf​vfh​skjv(

fvj​wf​yf 7
hf​bj​yek​vf cf​uf​lf​cf​[f​lj by​cgtm​wb​fv cfh​xt​kbs vb​vfh​sf + by​cnfy​wb​bc cf​cf​vfh​skjc lf vj​bs​[j​df igc #vyf​sj​,bc@ kbr​db​lf​wbf bv vj​nb​dbs^ hjv tc erf​yfc​ryt​kb e[t​ifl fh​qdtd​lf cf​uf​lf​cf​[f​lj rf​​yjy​​vlt,​kj​,fc& rth​’jl^ fh /mjy​lf ofh​vjl​ut​yb​kb fct​dt uf​lf​cf​[f​lt​,bc uf​lf[​lbc lf​vf​lfc​ne​ht​,t​kb lj​re​vty​nt​,b lf vfx​dt​yt,​kt​,b&

- rf​yj​yb​thbf se fhf cf​uf​lf​cf​[f​lj by​cgtm​wb​bc vjs​[jd​yf(

- hj​ujh ey​lf uf​lfo​.db​njc rjy​rht​ne​kb cf​rbs​[b cf​cf​vfh​skjv(

fvj​wf​yf 8
itp​qe​le​kb gf​ce​[bc​vut,​kj​,bc cf​pj​uf​lj​t,f #jh​yf​vty​nb​cf@ lf igc #n.bc yj​,f​sbc@ gfhnybjhsf uf​lfo​.dt​nb​kt​,bs^ rf​yj​ybc yjh​vf​sf lfw​dbs ufy​[jh​wb​tk​lf ht​jh​uf​yb​pf​wbf& rth​’jl^ igc #n.bc yj​,f​sb@ it​eth​slf igc #jh​yf​vtync@& ht​jh​uf​yb​pf​wb​bc afm​nbc ht​ubc​nhf​wb​blfy jhb sdbc itvltu ths-th​svf rkb​ty​nvf igc #jh​yf​vtync@ of​hel​ub​yf vjs​[jd​yf #n.bc yj​,f​sbc@ vb​th it​rt​st​,e​kb it​yj​,bc cf​[e​hf​dbc e[f​hbc​[j /bl​hj​bpj​kf​wb​bs uf​vjo​dt​ekb pb​fybc fyfp​qf​eht​,bc it​cf​[t,& igc #jh​yf​vty​nvf@^ bv vj​nb​dbs^ hjv tc erf​yfc​ryt​kb fh .j​ab​kf [tk​itr​he​kt​,bc v[f​ht^ ef​hb uf​yfw​[f​lf pb​fybc fyfp​qf​eht​,f​pt lf gf​ce​[bc​vut,​kj​,f lf​frbc​hf #n.bc yj​,f​sbc@ .j​abk [tk​v’qdf​yt​kt,c&

- dby ey​lf ff​yfp​qf​ehjc pb​fyb(

fvj​wf​yf 9
vf​zf​df​hb​fy​vf 2004 o& itl​ut​yb​kb fylth​’bs^ vbc cf​res​ht​,f​ib fh​ct​,e​kb th​scfh​se​kb​fyb cfw​[jd​ht​,t​kb cf[​kb lf​enj​df lbc​idbkc^ yj​pf​’tc& 2007 otkc vf​zf​df​hb​fyb it​db​lf hf gfh​nyb​jhfl igc-c it​vfl​uty​kj​,f​ib^ sazogadoebis qonebaSi fhf​ae​kf​lb it​cf​nf​ybc cf​[bs it​bnf​yf pt​vj[ctyt,ekb th​scfh​se​kb​fyb cf[​kb& 2008 otkc^ vf​zf​df​hb​fybc ufh​lfw​df​kt​,b​lfy jhb sdbc itv​ltu^ yj​pf​’tv igc-ufy vj​bs​[j​df fy​lth​’ib vj[​ct​ybt​,e​kb cf[​kbc vbc cf​res​ht​,f​ib uf​lf​wt​vf& igc-v vbc vjs​[jd​yf​pt ef​hb uf​yfw​[f​lf&

- vfhst,ekbf se fhf igc-c uf​lfo​.dt​nb​kt​,f(

fvj​wf​yf 10
j,j​kf​’t ihj​vb​sb [tk​itr​he​kt​,bc cf​ae’​dtk​pt ve​if​j,​lf igc #sj​kb​fib@^ bvfd​lhj​ekfl b.j fq​ybi​ye​kb igc-c gfh​nyb​jhb&

cf​re​sf​hb ufy​w[f​lt​,bs cfv​cf​[e​hb​lfy uf​sf​db​cea​kt​,bc itv​ltu bub fvj​hbw​[ekb bm​yf igc-c gfhnybjhsf it​vfl​uty​kj​,b​lfy&

 j,j​kf​’tv cf​cf​vfh​skjc vb​vfh​sf ufy​w[f​lt​,bs gfhnybjhsf it​vfl​uty​kj​,f​ib fq​lut​ybc vjs​[jd​ybs& cf​cf​vfh​skjv vb​cb vjs​[jd​yf fh lf​fr​vf​.j​ab​kf&

- vfhst,ekbf se fhf cf​cf​vfh​skjc uf​lfo​.dt​nb​kt​,f(

fvj​wf​yf 11
igc-v sf​db​cb cfm​vb​fyj​,f lf​bo​.j ib​lf​cf​mf​kf​mj uf​lf​pbl​dt​,bs^ vju​db​fyt​,bs uffafhsjdf sf​db​cb cfm​vb​fyj​,bc cat​hj^ rth​’jl^ f[jh​wb​tkt,​lf cf​tm​cgt​lb​nj​hj cfm​vb​fyj​,fc lf vj​yf​ob​kt​j,​lf cf​cfo​.j​,j jgt​hf​wb​t,​ib&

cf​pj​uf​lj​t,bc be​hbcnvf [tk​v’qdf​yt​kj​,fc uf​yew​[f​lf^ hjv fcts itv​s[dt​df​ib cf​zb​hj b.j wdkb​kt​,t​,bc it​nf​yf otc​lt​,f​ib&

- vfhst,ekbf se fhf behbcnsf rjyceknfwbf(

fvj​wf​yf 12
cf​fm​wbj cf​pj​uf​lj​t,f​ib^ hj​vt​kbw lf​fh​clf ew​[j​ehb rf​gb​nf​kbc vj​yf​ob​kt​j,bs^ fm​wb​t,b itv​ltu​yf​bhfl b.j uf​yf​ob​kt​,e​kb% 40) tres​dyj​lf uth​vf​yek cf​ofh​vjc^ 20) - idt​leh cf​ofh​vjc^ 20) - mfh​sdtk vj​mf​kf​mtc lf 20) - er​hf​bytk vj​mf​kf​mtc&

fm​wb​jyth​sf rht​,bc vjo​dt​db​cfc lb​htm​wbf fo​.lt​,j​lf cbh​se​ktc rht​,bc xf​nf​ht​,bc lhj​bcf lf fl​ub​kbc lfl​ut​yfc​sfy lf​rf​ibht​,bs&

- hf ht​rj​vty​lf​wb​fc uf​eotds cc lb​htm​wb​fc rht​,bc xf​nf​ht​,bc otc​sfy lf​rfd​ib​ht​,bs(

fvj​wf​yf 13
ghj​at​cb​bs ab​kj​kj​ub kf​wf​,b​’t abpbrehb lf behblbekb gbht,bc lfdfkt,bs^ ufh​rdt​ekb fyfp​qf​eht​,bc cf​ae’​dtk​pt fofh​vj​t,​lf sfhuvyfc he​ce​kb​lfy mfh​se​k tyfpt& fyfp​qf​eht​,bc jlt​yj​,f luby​lt​,j​lf v[f​ht​sf it​sfy​[vt​,bs& fqybiyek cfmvbfyj,fc kf​wf​,b​’t totj​lf cf​ve​ifj cf​fst​,bc itv​ltu^ cf​re​sfh ,b​yf​ib&

kf​wf​,b​’tc to​dbf cf​uf​lf​cf​[f​lj by​cgtm​wb​bc ofh​vj​vfl​ut​ytkb cfvtofhvtj httcnhib bylbdblefkehb vtofhvbc cf[bs htubcnhf​wbbc ufy[jhwbtkt,bc vjs[jdybs^ lf fvfcsfy^ vjcs[jdf uf​lf​t[f​lf vbc​sdbc ufy​res​dyb​kb uf​lf​cf​[f​lb lf ]f​hb​vf fmfv​lt yf​ve​itd​hb​cs​dbc&

- cf​vfh​skb​fybf se fhf cf​uf​lf​cf​[f​lj by​cgtm​wb​bc ofh​vj​vfl​uty​kbc vjs​[jd​yf(

fvj​wf​yf 14
cf​ceh​cf​sj vf​qf​pb​bc rj​ktm​nbd​vf rjy​reh​cbc ot​cbs it​b’b​yf fq​ybi​ye​kb j,btmnb lf ht​ubc​nhf​wb​fib uf​nfh​lf hj​ujhw igc& hf​v​lt​yb​vt sdbc itv​ltu rj​ktm​nb​db lfh​ovey​lf cfm​vb​fyj​,bc fhf​hty​nf​,t​ke​hj​,f​ib lf vb​bqj uf​lfo​.dt​nb​kt​,f^ hjv lf​t[e​hfs cf​ceh​cf​sj vf​qf​pbf lf fv it​yj​,f​ib uf​t[​cyfs cf​sf​vf​ij fd​nj​vf​nt​,bc wty​nhb&

- ea​kt​,f​vj​cb​kbf se fhf igc^ lfvjerblt,kfl vb​bqjc fv​udf​hb uf​lfo​.dt​nb​kt​,f( 

fvjwfyf 15
igc #gtufcbc@ lfvae’yt,tksf cfthsj rht,fv^ cfpjufljt,bc qonebaSi windaTqmuli itcfnfybc chekfl itenfykj,bc cfae’​dtkpt lfvfnt,bsb dflbc ufcdkbc itvltu lfvae’yt,tksf hbut​,blfy ufhbw[f thsb gfhnybjhb lf vbc yfwdkfl bvfdt rht,bc uflfo.dtnbkt,bs vbbqj vtjht&

ufhbw[ekvf gfhynbjhvf cfhxtkb fq’hf igc #gtufcbc@ obyffq​vltu& fmdt vbesbsf^ hjv cfpjufljt,fv lffhqdbf gfhnybjhbc ufhbw[dbc rfyjybthb otcb lf vjbs[jdf fvfdt cfpjufljt,fib lfvae’yt,tkb gfhynbjhfl fqlutyf&

- eylf lfrvf.jabkltc se fhf ufhbw[ekb gfhynbjhbc cfhxtkb(

fvjwfyf 16 
igc #ufvf,fyrbc@ abkbfkvf #vbyfuj,fyrvf@ vjmfkfmtt,bcfufy vbbqj sfy[t,b fyf,hbc cf[bs 1998 okbc 22 jmnjv,thc& fvbc itvltu^1999 okbc 13 bfydfhc igc #ufvf,fyrvf@ sfdbcb abkbfkb #vbyfuj,fyrb@ uflfcwf #cfdfzhj cfbydtcnbwbj ,fyrc@^ hjvtkvfw #vbyfuj,fyrbc@ rhtlbnjht,sfy fyufhbicojht,bc dfklt,ekt,f sfdbc sfdpt fbqj&

#vbyfuj,fyrbc@ vtfyf,htt,b sfdbfysb sfy[t,bc fyfpqfeht,fc igc #ufvf,fyrbcfufy@ vjbs[jdlyty lf fh wyj,lyty #cfdfzhj cfbydtcnfwbj ,fyrpt@ dfkbc uflfrbcht,bc afmnc& sfdbc v[hbd igc #ufvf,fyrb@ sdkbc^ hjv vtfyf,htt,bc dfkbc ufcnevht,f #cfdfzhj cfbydtcnbwbj ,fyrbc@ ghthjufnbdff^ hflfufy igc #ufvf,fyrbc@ eobyltkb abkbfkb #vbyfuj,fyrb@^ f[kf cojhtl #cfdfzhj cfbydtc​nfwbj ,fyrbc@ itvflutytkb yfobkbf&

- uflfo.dbnts ofvjzhbkb ghj,ktvf&

fvjwfyf 17
ltkb,fidbkb 1998 okblfy veifj,lf s,bkbcbc cfity vfcfkfsf cfvtwybthj-rdktdbs bycnbnenib& 2000 otkc bycnbnenb ufhlfbm​vyf cffmwbj cfpjufljt,fl& .dtkf fmwbbc vtcfresht uf[lyty abpbrehb gbht,b&

2007o& ltkb,fidbkb cc-bc utythfkehb lbhtmnjhbc ,h’fyt​,bs^ ufsfdbceaklf cfveifjlfy bycnbnenbc htjhufybpfwbf cnhem​​nehekb wdkbkt,bc ufvj&

ltkb,fidbkvf vbvfhsf cfcfvfhskjc lf vjbs[jdf cfveifjpt fqlutyf bv vjnbdbs^ hjv cc-bc utythfkeh lbhtmnjhc eakt,f fh /mjylf vjt[lbyf htjhufybpfwbek-cnemnehekb wdkbkt,t,b^ hflufy tc fmwbjythsf cfthsj rht,bc rjvgtntywbff&

cfcfvfhskjv fh lffrvf.jabkf ltkb,fidbkbc cfhxtkb&

- cojhbf se fhf cfcfvfhskjc uflfo.dtnbkt,f&

fvjwfyf 18
2000 o& igc #rf,fljybc@ lfvae’yt,kt,b b.dyty uj,t]bidbkb lf rfrfehb’t& lbhtmnjhj,f lftrbchf uj,t]bidbkc& 2006 otkc uj,t]bidbkb ufhlfbwdfkf& rfyjybcvbthb vtvrdblhtj,bc eakt,bc vjovj,bs ufhlfwdkbkbc vtvrdblhtl wyj,bk bmyf vbcb vteqkt&

rfrfehb’tv cfhxtkb fq’hf cfcvfhskjib lf vjbs[jdf igc #rf,fljybc@ cfotclt,j rfgbnfkbc lf j,btmnbc thsflths vtcfreshtl wyj,f& cfhxtkb lfcf,est,ekbf bvbs^ hjv fo ufhlfwdkbkvf uj,t]bidbkvf igc #rf,fljyib@ vbcb resdybkb obkb dfkib lfesvj [fhfekc^ [jkj fv erfyfcrytkbcfufy fqybiyekb obkb sdbsjy ufvjbc.blf&

cfcfvfhskjv rfrfehb’bc cfcfhxtkj vjs[jdyf lffrvf.jabkf lf bub wyj igc #rf,fljybc@ thsflths lfvae’yt,kfl&

- cojhbf se fhf cfcfvfhskjc uflfo.dtnbkt,f(

fvjwfyf 19
igc #becnbcvf@ vjyfobktj,f vbbqj ths-ths rjvthwbek jgthfwbfib lf vfhrtnbyuekb vjvcf[ehtj,bcfsdbc vjut,bc cf[bs vbbqj 10&000 kfhb&

cfuflfcf[flj jhufyjv cfcfvfhskjib ofhflubyf cfhxtkb lf vjbs[jdf ufhbut,bc ,fsbkfl wyj,f bv vjnbdbs^ hjv fqybiyekb cfmvbfyj,f tobyffqvltut,jlf cfpjufljt,bc otclt,fc& fvfcsfy^ vjbs[jdf fvjyfut,b sfy[bc cf[tkvobaj ,be]tnib xfhbw[df&

- tmdtvlt,fht,f se fhf cfuflfcf[flj jhufyjc cfhxtkb lfrvf.jabkt,fc(

fvjwfyf 20
bylbdblefkehi vtofhvt _ vbmf’t f[jhwbtkt,lf cfiefvfdkj cfmvbfyj,fc% f[dtlht,lf v.bldtkcf lf ufv.bldtkc^ t[vfht,jlf vfs [tkitrhekt,bc lflt,fib lf fvbcfsdbc bqt,lf ufycfpqdhek fyfpqfeht,fc&

ths-thsvf rkbtynvf vfc fh uflfe[flf itsfy[vt,ekb fyfp​qfeht,f^ hfw vbmf’bc vbth cfhxtkbc fq’dhbc cfae’dkb uf[lf& 

cfcfvfhskjv^ bv vjnbdbs^ hjv vbmf’tc fh uffxylf bylbdb​lefkeh cfiefvfdkj cfmvbfyj,fpt cgtwbfkehb kbwtypbf^ fh lffrvf.jabkf vbmf’bc cfhxtkb& 

- cojhbf se fhf cfcfvfhskjc uflfo.dtnbkt,f( dby b[lbc cfiefvfdkj cfpqfehc^ v.bldtkb se ufv.bldtkb(

- hf cf[bc [tkitrhekt,f blt,f iefvfdfkcf lf rkbytnc ijhbc(

fvjwfyf 21
vtmdf,bidbkb b.j lfvae’yt,tkb gfhnybjhb jh c[dfc[dlf igc-ib& vbcvf vteqktv fq’hf hf cfcfvfhskjib cfhxtkb ufymjh​obyt,bcf lf mjyt,bc uf.jabc itcf[t,^ vjbs[jdf ths-ths cfofh​vjib vbcb vteqkbc yfwdkfl gfhnybjhfl fqbfht,f&

- lfrvf.jabklt,f se fhf vjcfhxtkbc vjs[jdyf ,jkj yf​obkib(

- itbwdkt,f se fhf cfcfvfhskjc uflfo.dtnbkt,f se vjcfh​xtkt lf vjgfce[t fhfhtubcnhbht,ek mjhobyt,fib bmyt,jlytyt(

- cfcfvfhskjc uflfo.dtnbkt,bcfsdbc fmdc se fhf vybidyt​kj,f hf nbgbc cfofhvjc gfhnybjhb bmyt,jlf vtmdf,bidbkb(

fvjwfyf 22
igc-bc thsflthsb lfvae’yt,tkb gfhnybjhbc ufhlfw​df​kt,bc itvltu vbc vtvrdblhtt,c% vteqktcf lf gbhdtkb mjh​obyt,blfy fhct,ek idbkc ijhbc ofhvjbidf lfdf igc-ib vtvrdbl​htj,bs obkbc vbqt,bc itcf[t,&

- hf ufhtvjt,t,b eylf ufbsdfkbcobyjc cfcfvfhskjv fqybi​yekb lfdbc uflfo.dtnbcfc(

- itbwdkt,f se fhf cfcfvfhskjc uflfo.dtnbkt,f se igc lfvae’yt,tkb bmyt,jlf fhf thsb^ fhvtl hfvltybvt gbhb(

fvjwfyf 23
cffmwbj cfpjufljt,fv cfmfhsdtkjc nthbnjhbfpt ew[jt​sblfy itvjbnfyf rjvgbentht,bc lblb gfhnbf& cf[tkvobaj cfpqdfhb cfmjytkvf uflvjrdtsf^ hjujhw cfofhvjc ew[jtkb gfhnybjhbc vbth cfotclt,j rfgbnfkib ufy[jhwbtkt,ekvf fhf​aekflvf itcfnfyvf& fvbc ufvj cfpjufljt,f ufsfdbceaklf cf,f;j uflfcf[flbcufy& cfmjykbc vbqt,bcfsfyfdt cfpjufljt,fv rjvgb​e​ntht,b ,fkfycpt f.dfybc ufhtit uf.blf^ cfblfyfw vbbqj cjkb​lehb vjut,f&

cffmwbj cfpjufljt,bc abyfycehb vlujvfhtj,bc itvjovt,fc felbnjhvf fv afmnc vbfmwbf .ehflqt,f lf vjbs[jdf cf[tkvobaj ,be]tnbc cfcfhut,kjl uflft[flf sfyf[t,b itvjnfybkb rjvgb​entht,bc htfkbpfwbblfy&

- cfae’dkbfybf se fhf felbnjhbc vjs[jdyf(

- eakt,fvjcbkbf se fhf cfofhvj uffc[dbcjc mjyt,f^ hjvtkbw vfc uflftwf cfotclt,j rfgbnfkib ityfnfybc cf[bs(

fvjwfyf 24
ndbhsbc vbvqt,vf cfofhvjv ofhflubyf cfhxtkb gjhnbc obyf​fqvltu lf vjbs[jdf bv pbfybc fyfpqfeht,f^ hfw vbbqj utvbs ndbhsbc uflfpbldbcfc&

gjhnvf fh ufbpbfhf cfhxtkb lf ofhvjflubyf ljrevtynfwbf hbsfw lflfcnehlf^ hjv ndbhsb lfpbfylf ufvjodtekb b.j qbf pqdfib injhvbs ufvjodtekb fdfhbbs&

- ufsfdbceaklt,f se fhf gjhnb gfce[bcvut,kj,bcfufy(

- hjujh eylf fbcf[jc [tkitrhekt,fib lfe’ktdtkb ‘fkf(

fvjwfyf 25
o.kbc uf.dfybkj,bc fdfhbbc ufvj lfbn,jhf vfqfpbf #vfhrj​ybc@ cfo.j,b lf lfpbfylf vfcib ufykfut,ekb cfmjytkb& fdfhbbc vbptpfl lfcf[tklf ntmybrehb vjo.j,bkj,t,bc ufevfhsfj,f^ hfw cfhtvjynj-cftmcgekfnfwbj cfofhvjc cfresht,fib bv.j​at,jlf&

vfqfpbf #vfhrjybc@ pbfyb feyfpqfehf cflfpqdtdj rjvgfybfv^ hbc itvltufw htuhtcekb cfhxtkbs cfhtvjynj_cftmcgkefnfwbj cfofhvjcfufy vjbs[jdf pfhfkbc uflf[ltdbyt,f& fv erfyfcrytkvf cfcfhxtkj vjs[jdybc chekb vjwekj,bs lfrvf.jabkt,fpt efhb ufyfw[flf bv vjnbdbs^ hjv vfqfpbf #vfhrjyvf@ lfcdtkt,ekb cfmjytkb ~nfycfwvtkb` uffihj^ vjfotchbuf lf uf.blf afclfr​kt,bs&

fvbc ufvj cfhtvjynj-cftmcgkefnfwbj cfofhvjc fphbs^ #vfh​rjybcsdbc@ vb.tyt,ekb pbfyb ufwbkt,bs yfrkt,b vjwekj​,bcff^ dblht cfhxtkib vbsbst,ekb sfy[f&

- uflfo.dbnts ofvjzhbkb ghj,ktvf&

fvjwfyf 26
cfhtrkfvj ufyw[flt,fib [ibhbf fvf se bv abhvbc ufyw[flt,f cfo.j,blfy yt,bcvbthb fy ufycfpqdhekb jltyj,bc cfmjykbc uf.bldfcsfy lfrfdibht,bs& fhw se bidbfsfl ufw[flt,ekbf cfmjykbc afcb lf uflf[lbc otcb&

- xfbsdkt,f se fhf fctsb ufyw[flt,f jathnfl(

- cfofhvjc vbth ufdhwtkt,ekb t&o& #ghfbc-kbcnb@^ hjvtkibw vjwtvekbf byajhvfwbf vbc vbth ufvjidt,ek cfmjytkpt^ fhbc se fhf jathnb(

fvjwfyf 27
ufcekb cfereybc vboehekc xdtyc mdt.fyfib fhct,ekb abyfycehb rhbpbcb sfdbcsfdfl itt[j rjvthwbek ,fyrt,cfw& vfsb evhfdktcj,f ufrjnht,bc pqdfhpt fqvjxylf& ghtcfib ufxylf ufyw[flt,t,b vfsb uf.bldc itcf[t,&

- hf otcbs itb’kt,f ,fyrbc uf.bldf(

fvjwfyf 28
cfbyjdfwbj gjkljyuehb rjvgfybf f[jhwbtkt,c rekbyfhekb ghjlemwbbc ofhvjt,f-ufcfqt,fc& fvfc ufhlf^ rjvgfybf fvpflt,c lf .blbc vj’hfd cfw[j, fgfhfnt,c&

cfhtrkfvj ufyw[flt,t,ib rjvgfybf vcehdtkt,c csfdfpj,c ptvj[ctyt,ekb fgfhfnt,bc uflfwtvfc ahtyifbpbc gbhj,t,bc cfae’dtkpt&

- f[ctybs hf fhbc ahtyifbpb(

fvjwfyf 29
[jhwbc ghjlemnt,bc lfvfvpflt,tkvf cfofhvjv vjo.j​,b​kj,f-lfyfluf​ht,bc wdtsbc ufvj /fdfyfib vbvlbyfht cgtwbf​kb​pbht,ek ufvj​atyfpt tmcgjyfnt,bc lfsdfkbtht,bcf lf cfhtr​kfvj ghjc​gtmnt,bc ufwyj,bc itvltu fhxtdfyb itfxthf m& rehcrbc vfymfyfs​vityt,kj,bc mfh[ybc ghjlemwbfpt& tc erfyfcrytkb cfofhvjc fo.j,lf hjujhw ntmybrehb gfhfvtnht,bs^ bct afcbs&

[tkitrhekt,bc gbhj,t,bc itcf,fvbcfl [jhwbc ghjlemnt,bc lfvfvpf​lt,tkvf cfofhvjv lhjekfl uflfhbw[f sfy[f^ fctdt lhjekfl vbbqj rehcrblfy vjo.j,bkj,f-lfyflufht,b^ vjynf;bc itvltu fqvjxylf^ hjv vjojlt,ekb ghjlemwbf fh ittcf,fvt,jlf htr​kfvfib vbsbst,ek vfxdtyt,kt,c^ [jkj vbcb ofhvflj,f itvjsfdfpt,ekpt ufwbkt,bs lf,fkb b.j&

- hf ghtntypbbc of.tyt,f ite’kbf cfofhvjc lfvfvpflt,kbc vbvfhs(

fvjwfyf 30
#s,bko.fkrfyfkbc@ ufyw[flt,bs^ jhufybpfwbt,c^ hjvtksfw uffxybfs #s,bko.fkrfyfkbc@ lfdfkbfyt,f^ iteo.lt,jlfs o.kbc vbojlt,f vfyfv^ cfyfv chekfl fh lfafhfdlyty lfdfkbfyt,fc&

- vbtwbs cfvfhskt,hbdb itafct,f #s,bko.fkrfyfkbc@ vjmvt​lt,fc&

fvjwfyf 31
cfdfzhj vfrkthbc iefvfdkj,bs igc-v [jhwbc ghjlemwbt,bc uflfvfveifdt,tkb cfofhvjcfufy itbc.blf cjcbcbc lblb gfhnbf [tkcf.htkb gbhj,t,bs^ hbcsdbcfw iefvfdfkc uflfe[flf cfpqfehb&

vjvojlt,tkvf fh itfchekf [tkitrhekt,bc gbhj,t,b& igc-v cfdfzhj vfrkthc^ vbcb iefvfdkj,bs lflt,ekb [tkitrhekt,bc itechekt,kj,bc ufvj vjcs[jdf cfpqfehbc erfy lf,heyt,f&

- cfae’dkbfybf se fhf igc-c vjs[jdyf( 

fvjwfyf 32
tuf’tv ,f,ebcfufy vtvrdblhtj,bs vbbqj cjkblehb hfjlt​yj,bc aekflb sfy[f& vtvrdblhtv fqybiyekb sfy[bs itbc.blf e’hfdb mjyt,f^ fctdt lfbo.j cffmwbj cfpjufljt,t,bc fmwbt,bs dfzhj,f&

cfuflfcf[flj jhufyjv tuf’tc vjcs[jdf vtofhvtl htubcnhf​wbfib ufnfht,f^ uflfcf[flt,bc lf ]fhbvt,bc uflf[lf& 

- rfyjybthbf se fhf cfuflfcf[flj jhufyjc vjs[jdyf(

fvjwfyf 33
igc fofhvjt,c vjkfgfhfrt,fc vfwbdht,bc lfvfvpflt,tk cfofhvjcsfy^ vfwbdht,bc lblb gfhnbbc itc.bldbc itcf[t,& [tk​itr​hekt,bc ‘bhbsflb gbhj,t,bc itsfy[vt,bcsfyfdt^ [tkitr​hekt,bc [tkvjothfvlt igc-v vfwbdht,bc vofhvjt,tk cfofhvjc fdfycbc cf[bs uflfehbw[f 50&000 kfhb& fv erfyfcrytkvf igc-c othbkj,bs fwyj,f vbojlt,bc ite’kt,kj,bc itcf[t,^ efhb smdf [tkitrhekt,bc lflt,fpt lf lfe.jdyt,kbd lfe,heyf uflvj​hbw[ekb sfy[f&

- trbcht,f se fhf vfwbdht,bc lfvfvpflt,tk cfofhvjc gfce​[bcvut,kj,f(

fvjwfyf 34
efkrj/jkj cfcvtkt,bc vofhvjt,tkb cfofhvj #c[bdb@ kbvj​yfsc eidt,lf vbybc ,jskt,bs lf fojlt,lf gkfcnvfcbc .est,bs& hjujhw vbybc^ bct gkfcnvfcbc zehztkb fqhbw[ekb b.j cfofhvjc ,fkfycpt lf ufyresdybkb b.j vhfdfk]thflb vj[vfht,bcfsdbc&

#c[bdbc@ ths-thsb rjynhfutynb^ velvbdfl fhqdtdlf [tkitr​hekt,bc ptvj[ctyt,ek gbhj,fc^ ofhvjtidf cjkblehb aekflb lfdfkbfyt,f^ hbc ufvjw vfy igc #c[bdc@ uflfe[flf ]fhbvf&

ufhrdtekb lhjbc itvltu #c[bdbc@ [tkv’qdfytkj,bcsdbc wyj,bkb uf[lf^ hjv vbcb rjynhfutynb ufvjsfdbceakt,ek ,jskt,cf lf .est,c .bllf [tkcf.htk afcib^ cfblfyfw b[lblf ]fhbvfc lf hxt,jlf vjut,f&

igc #c[bdbc@ [tkv’qdfytkj,fv lffdfkf behbcnrjycekc^ ufvjt.tyt,byf .dtkf fhct,ekb cfvfhskt,hbdb cfiefkt,f^ hfsf lftwdf cfofhvjc bynthtct,b&

- hf hxtdfc vbcwtvs igc #c[bdbc@ [tkv’qdfytkj,fc(

fvjwfyf 35
igc-v vbbqj yfc.blj,bc [tkitrhekt,bs ufsdfkbcobyt,ekb cfmjytkb^ vfuhfv fh uflfb[flf cfafcehb&

ufv.bldtkvf cfhxtkbs vbvfhsf cfcfvfhskjc lf vjbs[jdf cfafcehbcf lf cfehfdbc uflf[lf& igc-v efh.j [tkitrhekt,bc lflt,bc afmnb^ hfvtse [tkitrhekt,fpt [tkc fothlf ths-thsb ufy.jabkt,bc ufvut^ hjvtkbw fvbcfsdbc fh b.j eakt,fvjcbkb&

- tmdtvlt,fht,f se fhf cfhxtkb lfrvf.jabkt,fc(

fvjwfyf 36
mfkfmbc ths-thsb cfcnevhjc htrjycnhemwbf ufy[jhwb​tklf fdcnhbbc ,fyrbc vbth ufwtvekb rhtlbnbs& gbhdtk jh otkboflib cfcnevhjc tmcgkefnfwbbs vbqt,ekb sfy[t,bs mfkfmvf lfafhf cf,fyrj rhtlbnbc yfobkb^ lfhxtybkb 10 vky tdhjc lfafhdf trjyjvbrehb lf abyfycehb rhbpbcbc gbhj,t,ib afmnj,hbdfl ite’kt,tkb uf[lf& fvbc ufvj mfkfmvf rhtlbnjh ,fyrc itcsfdfpf cfcnevhjc fmwbfsf cfrjynhjkj gfrtnb ~51)`&

- hjujh ufajhvlt,f fqybiyekb [tkitrhekt,f(

fvjwfyf 37
igc #thelbnbc@ vbth itveifdlf lf fghj,bhlf gjkbtsbktybc lfvpflt,bc lf vbcb ctvtlbwbyj cathjib ufvj.tyt,bc f[fkb ntmyjkjubf& cfofhvjc [tkv’qdfytkj,fv uflfo.dbnf itveifdt​,ekb ntmyjkjubbc vb.bldf ths-thsb ew[jehb cfofhvjcfsdbc&

- fmdc se fhf cfofhvjc fvudfhb [tkitrehkt,bc lflt,bc eakt,f(

fvjwfyf 38
vjmfkfmt mf,fidbkvf cfhxtkbs vbvfhsf cfcfvfhskjc igc #fhujc@ rdt,bc ,kjrbc sfyfvihjvkt,bc obyffqvltu&

vjcfhxtktv fqybiyf^ hjv 2001 otkc igc #fhujc@-sfy vfy lflj b]fhbc [tkitrhekt,f^ hjvkbc sfyf[vfl igc #fhujc@ vbcsdbc eylf uflftwf rdt,bc ,kjrbc afhsj,b& bvbc ufvj^ hjv rdt,bc ,kjrbc .jabkb sfyfvihjvkt,b fh fsfdbceakt,lyty [tkitrhe​kt,fib fqybiyek afhsc^ vjcfhxtktv vjbs[jdf afhsbc ufvjsf​dbceakt,f&

igc #fhujc@ lbhtmnjhbc vjdfktj,bc itvchekt,tkvf^ vjcfhxtkbc obyffqvltu itut,t,ekb cfhxtkb fq’hf cfcfvfh​skjib& fvfcsfy^ vbesbsf^ hjv v[fhtt,c ijhbc 2001 otkc lflt​,ekb [tkitrhekt,f ,fsbkbf^ dbyfblfy bc lflt,ekbf [tkitrhe​kt,bc lflt,bcfsdc fewbkt,tkb ajhvbc lfewdtkfl rth’jl^ igc #fhujc@ thsflthsb gfhnybjhb lf vbsbst,ekb afhsbc vtcfres​ht fhbc cf[tkvobaj^ hjvkbc yt,fhsdbc ufhtitw lfblj [tkitr​hekt,f&

- uflfo.dbnts v[fhtsf ijhbc ofhvjmvybkb lfdf&

fvjwfyf 39
2004 otkc igc-bc ths-thsvf lfvae’yt,tkvf gfhnybjhvf cfhxtkbs vbvfhsf cfcfvfhskjc lf fqybiyf^ hjv igc-bc htubcnhf​wbf cfvtofhvtj httcnhib ufy[jhwbtklf #vtofhvtsf itcf[t,@ rfyjybs ufsdfkbcobyt,ekb vjs[jdyt,bc fhct,bsb lfhqdtdbs^ rth’jl% otclt,fpt fh fhbc lfvae’yt,tksf [tkvjothf^ cfotc​lt,j rfgbnfkb fh fhbc cfrvfhbcfl itdct,ekb lf c[df&

cfcfvfhskjv vjwtvek cfmvtpt vbbxybf^ hjv [fhdtpt,bc ufvjc​oj​ht,bc dflbc lfybidyfc rfyjyvlt,kj,f erfdibht,c [fhdt​pt,bc [fcbfsc^ fvfcsfy xfsdfkf^ hjv vjwtvek itvs[dtdfib igc-bc htubcnhfwbbcfc lfidt,ekb [fhdtpt,b sfdbcb [fcbfsbs ufvjecoj​ht,tkbf lf fvfcsfy^ bvltyfl vybidytkjdfyb^ hjv bodtdc htubc​nhfwbbc ufemvt,fc&

- cojhbf se fhf cfcfvfhskjc uflfo.dtnbkt,f(

fvjwfyf 40
2006 otkc igc-bc gfhnybjhsf rht,bc uflfo.dtnbkt,bs ths-thsb lfvae’yt,tkb gfhnybjhb^ zef’t^ eylj,kj,bc vjnbdbs ufbhbw[f gfhnybjhsf itvflutykj,blfy& igc-bc lbhtmnjhvf ufyw[flt,bs vbvfhsf cfcfvfhskjc lf vjbs[jdf gfhnybjhsf rht,bc uflfo.dtnbkt,bc itcf,fvbcfl wdkbkt,bc itnfyf cfvt​ofhvtj httcnhib&

vjcfhxtkt vbesbst,lf^ hjv vjgfce[t ufvelvt,bs othlf cfxbdht,c gfhnybjht,pt c[dflfc[df bycnfywbt,ib^ hfvfw rjktm​nbdib lf’f,f cbnefwbf& vjgfce[bc cfxbdhbc cfae’dtkpt ufvjd​kbylf igc-ib fhct,ekb fhfthsb rfyjylfhqdtdf& vjcfh​xtktv ufyfw[flf^ hjv vjgfce[bc ufesdfkbcobyt,tkvf cfxbdht,vf cnhtc​ib xffulj vstkb rjktmnbdb lf fvfcsfy^ vbf.tyf vybidyt​kjdfyb vfnthbfkehb pbfyb&

cfcfvfhskjv vbesbsf^ hjv vjgfce[bc vjmvtlt,t,b gfhnyb​jhsf vbvfhs xfcfaht,ekb gfhnybjhbc cfmwbtkc eahj     /ufdc^ dblht rfyjybtht,bc cflfhf]jpt vlufhb rfwbcfc& fqybiye​kbc ufvj cfcfvfhskjv vbbxybf^ hjv v[fhtsf vjhfkehb lf cfmvbfyb ghbywbgt,b bvudfhfl ufyc[dfdlt,f thsvfytsbcfufy^ hjv vjvf​dfkib vfsb gfhnybjhj,f lf thsj,kbdb cfmvbfyj,f itcf’kjf dth ufuh’tkltc& fqybiyekb ufhtvjt,t,b cfcfvfhskjv vbbxybf gfhnybjhbc ufhbw[dbc vybidytkjdfy cfae’dkfl&

- cojhbf se fhf cfcfvfhskjc uflfo.dtnbkt,f(

fvjwfyf 41
igc-bc lfvae’yt,tkvf gfhnybjht,vf cfhxtkbs vbvfhstc cfcfvfhskjc^ cflfw fqybiyfdlyty^ hjv fv cfpjufljt,bc gfhn​ybjhb lf lbhtmnjhb^ vfxfb’t^ rtsbkcbylbcbthfl fh e’qdt,jlf vbcsdbc vbylj,bk cfmvbfyj,fc lf vjbs[jdlyty vbc cfpjufljt,bc gfhnybjhj,blfy ufhbw[dfc&

- eylf lfrvf.jabkltc se fhf ofhlutybkb cfhxtkb(

fvjwfyf 42
igc-bc gfhnybjht,vf cfthsj rht,fpt uflfo.dbntc^ hjv sfdbfysb obkt,b lftsvjs vtcfvt gbht,bcfsdbc& v[fhtt,c ijhbc lfblj obkbc lfsvj,bc [tkitrhekt,f^ hjvkbc sfyf[vfl gfhnybjht,vf cfpjufljt,bc obksf 100)  lfesvtc vtcfvt gbht,c& [tkitrhekt,t,b lfvjovlf cfyjnf​hj otcbs lf cfvtofhvtj httcnhib ufy[jhwbtklf cfsfyflj wdkbkt,t,b&

igc-bc sfdlfgbhdtkb ~obkbc lfvsvj,b` gfhnybjht,bc vteqktt,vf cfhxtkbs vbvfhstc cfcfvfhskjc lf vjbs[jdtc obkbc lfsvj,bc [tkitrhekt,t,bc ,fsbkfl wyj,f bv vjnbdbs^ hjv vfs vteqktt,c cfpjufljt,bc obkt,b it’tybkb /mjylfs thsfl w[jdht,bc gthbjlib^ [jkj vteqktt,vf sfdbfysb obkt,b uffc[dbctc vfssfy itsfy[vt,bc ufhtit&

- eylf lfrvf.jabkltc se fhf ofhlutybkb cfhxtkb(

fvjwfyf 43
1995 otkc s,bkbcbc hfbjyekb ufvutj,bc ufyrfhuekt,bs lfhtubcnhbhlf igc #vjltkb@^ hjvkbc htjhufybpfwbbcf lf hfbjyek cfcfvfhskjib 1996 otkc [tkf[fkb htubcnhfwbbc itvltu itbmvyf lf cfvtofhvtj httcnhib ufnfhlf cffmwbj cfpjufljt,f #vjltkb@& hfbjyekb cfcfvfhskjc lflutybkt,bs^ cfvtsdfk.ehtj cf,zjc f[fkb itvflutykj,bc fhxtdbc ufvj 1999 otkc cfvtofhvtj httcnhib itnfybk bmyf wdkbkt,t,b&

2001 otkc cfpjufljt,bc ths-thsvf gfhnybjhvf cfhxtkbs vbvfhsf cfcfvfhskjc vjgfce[t cc #vjltkbc@ vbvfhs lf vjbs[jdf 1996 okbc lf 1999 okbc htubcnhfwbbc ufemvt,f& vfy vbesbsf^ hjv cfpjufljt,fc cfcfvfhskjcfsdbc fh ofhelutybf ljrevtynb cfvtsdfk.ehtj cf,zjc sfd]ljvfhbcf lf utythfkehb lbhtm​njhbc lfybiydbc itcf[t,& cfcfvfhskj lft.hlyj v[jkjl cfpjufljt,bc cfthsj rht,bc lflutybkt,fc^ cflfw fqybiyekbf cfvtsdfk.ehtj cf,zjc sfd]ljvfhbcf lf uty& lbhtmnjhbc udfht,b& vjcfhxtkbc vjcfpht,bs cfthsj rht,f fh b.j eakt,fvjcbkb fthxbf cfvtsdfk.ehtj cf,zjc sfdv]ljvfht lf lftybiyf lbhtmnjhb&

- lfrvf.jabklt,f se fhf igc-bc gfhnybjhbc vbth ofhlut​ybkb cfhxtkb(

fvjwfyf 44
rjvthwbekb ,fyrbc ths-thsvf lfvae’yt,tkvf cfhxtkbs vbvfhsf cfcfvfhskjc lf vbesbsf^ hjv ,fyrvf fh lffrvf.jabkf vbcb vjs[jdyf cfpjufljt,bc lfae’yt,bcfc itnfybkb obkbc erfy lf,heyt,bc itcf[t,^ hfcfw bsdfkbcobyt,lf 1994 otkc htubcnhb​ht,ekb cfpjufljt,bc fmwbjythsf [tkitrhekt,f& 

vjgfce[tv cfhxtkb fh wyj lf ufyvfhnf^ hjv rjvthwbekb ,fyrb lfae’ylf 1994 otkc^ lfvae’yt,tksf [tkitrhekt,f vfhskfw bsdfkbcobyt,lf itnfybkb obkbc erfy lf,heyt,fc& 1996 o& vjgfce[t cfpjufljt,fv ufbfhf [tkf[fkb htubcnhfwbf lf bvfd​lhj​ekfl htubcnhfwbfib uffnhf otclt,bc f[fkb htlfmwbf^ hjvtkbw vbqt,ekb b.j fmwbjythsf rht,fpt& fvfcsfy^ vjgfce[tv vbesbsf^ hjv vjcfhxtkbc^ hjujhw fmwbjythbc eakt,t,b fh itkf[ekf^ bub .jdtkokbehfl bqt,lf lbdbltylc&

- vfhst,ekbf se fhf vjcfhxtkbc vjs[jdyf(

fvjwfyf 45
igc #ajhneyfv@ rfyjybc vjs[jdyfsf chekb lfwdbs^ cfmfhsdtkjc abyfycsf cfvbybcnhjcfufy vbbqj yt,fhsdf kfnfhbt,bcf lf c[df vjvut,bfyb sfvfit,bc vjo.j,bc sfj,fpt& yt,fhsdbc fqt,blfy thsb okbc ufyvfdkj,fib cfpjufljt,fv cfmfhsdtkjc nthbnjhbfpt uf[cyf 15 j,btmnb^ hjvtksf cfmvbf​yj,bc [fcbfsb fh ufyc[dfdlt,jlf ‘bhbsflb cfofhvjc cfmvbfyj​,bcfufy&

abyfycsf cfvbybcnhjv vjbs[jdf .dtkf j,btmnpt wfk-wfkrt yt,fhsdf^ hfptw igc #ajhneyfv@ efhb ufyfw[flf&

- cojhbf se fhf abyfycsf cfvbybcnhjc vjs[jdyf&

amocana 46
SeiZleba Tu ara sajaro moxele imavdroulad iyos saaqcio sazogadoebis sameTvalyureo sabWos wevri?

amocana 47
SeuZlia Tu ara saaqcio sazogadoebis saerTo krebas nebis​mier dros gadairCios sameTvalyureo sabWos wevri?

amocana 48
saaqcio sazogadoebis sameTvalyureo sabWos sxdoma ar Sedga kanoniT gansazRvruli damswreTa qvorumis ar arsebobis gamo. Tavjdomarem 10 dReSi moiwvia axali sxdoma, romelzec kvlalv ar iqne warmodgenili kanoniT gansazRvruli wevrTa odenoba. Tavjdomarem 7 dReSi ganmeorebiT moiwvia sxdoma da miiRo gadawyvetileba dRis wesrigiT gaTvaliswinebul sakiTxebze.

   ipoveT Secdoma warmodgenil formulirebaSi.

amocana 49
saaqcio sazogadoeba “kengurus” aqcionerma mimarTa sasa​marTlos sarCeliT, sadac aRniSna, rom ss “kengurus” 18 Tvis ganmavlobaSi misTvis ar gadauxdia dividendi. mosarCelem moiTxova sazogadoebisaTvis dividendis iZulebiT wesiT gadaxdevinebis dakisreba.

dakmayofildeba Tu ara aqcioneris mier wardgenili sar​Celi?

amocana 50
saaqcio sazogadoebis sameTvalyureo sabWos gadawyve​tilebiT Cveulebrivi sawarmoo saqmianobis farglebSi, sazo​gadoebam sakuTrebis uflebiT SeZenili iqna uZravi nivTi, romlis Rirebulebam Seadgina sazogadoebis aqtivebis 61%. 

   sazogadoebis partniorma sasamarTlos mimarTa sarCeliT da moiTxova sameTvalyureo sabWos gadawyvetilebisa da mis Sesabamisad dadebuli garigebis gabaTileba, im motiviT, rom gadawyvetileba uZravi nivTis SeZenis Sesaxeb, romlis Rirebuleba scildeba sazogadoebis aqtivevebis Rirebulebis naxevarze mets, miiReba partniorTa saerTo krebis mier.

   gadawyviteT warmoqmnili dava.

amocana 51
   aqcionerma sameTvalyureo sabWos Semadgenlobis arCe​visas erT-erT kandidats uaryofiTi xma misca.

   aqvs Tu ara aqcioners ufleba sazogadoebis sameTval​yureo sabWos kandidats misces uaryofiTi xma?

   amocana 52
minimum ramdeni wevrisagan unda Sedgebodes kooperativis wevrTa warmomadgenlobiTi kreba?

amocana 53
Kooperativis sameTvalyureo sabWom „mewarmeTa Sesaxeb” saqarTvelos kanoniT gansazRvrul 4 wlian vadaze meti vadiT (5 wliT) airCies direqtori.

   aqvs Tu ara kooperativis sameTvalyureo sabWos kanoniT dadgenili 4 welze meti vadiT airCios kooperativis direq​tori.

amocana 54
uflf[lbceeyfhj,bc itcf[t, ufyw[flt,bc ofhvjt,fib vbqt,blfy vtjs[t lqtc^ uflf[lbceeyfhj,bc ht;bvib v.javf cfofhvjc lbhtmnjhvf ihjvbsb [tkitrhekt,f lflj abpbreh gbhsfy& lbhtmnjhbc fqybiyekb mvtlt,f cfcfvfhskjib uffcfxbdhf cfcfvfhskjc vbth lfybiyekvf vtehdtv&

uflfo.dbnts lfdf&

amocana 55
ufrjnht,bc ht;bvib v.jab cfofhvjc gbhdtkb^ vtjht lf vtcfvt hbubc rhtlbnjhsf vjs[jdybc ]fvb 266&000 kfhbf& gbhdtkb femwbjybc eitltujl xfnfht,bc itvltu rfyjysfy itcf,fvbcfl lfbybiyf vtjht femwbjyb^ cflfw mjyt,bc cfo.bcb afcb ufybcfpqdhf 270&000 kfhbs& femwbjypt mjyt,f ufb.blf 350&000 kfhfl& vjdfktv cfhxtkbs vbvfhsf cfcfvfhskjc lf vjbs[jdf xfnfht,ekb femwbjybc ,fsbkfl wyj,f^ rfyjysfy vbcb itecf,fvj,bc vjnbdbs&

uflfo.dbnts lfdf&

� r& wdfbuthb^ / rjnwb& itlfht,bsb cfvfhsfkvwjlytj,bc itcfdfkb rth’j cfvfhskbc cathjib& n& +& 2000& ud& 200&


� k& zfynehbf& rfyjyb vtofhvtsf itcf[t, lf cfrjhgjhfwbj cfvfhskbc ofhvjij,f cfmfhsdtkjib& c& ]jh,tyf’t& #cfbe,bktj rht,ekb@& 1996& ud& 23&


� k& zfynehbf& rfyjyb vtofhvtsf itcf[t, lf cfrjhgjhfwbj cfvfh�skbc ofhvjij,f cfmfhsdtkjib& c& ]jh,tyf’t& #cfbe,bktj rht,ekb@& 1996& ud& 36&


� k& zfynehbf& itcfdfkb cfmfhsdtkjc cfvjmfkfmj cfvfhskbc pjufl yfobkib& 1997& ud& 81&


� b[&% Гражданское и торговое право капиталистических государств. Изд. 3-е. М. 1933. с. 17-18.


� Jean-Pierr Le Call. Op. cit. p. 4.


� k& zfynehbf& e’hfdb ybdst,bc cfresht,f& 1994& ud& 27&


� Кошанина Т.В. Корпоративное право. М. 2003. с. 16.


� rkfcbrehb ufut,bs #vtofhvt@ thslhjekfl vjbwfdc hj�ujhw cfofhvjc vtcfreshbc^ bct vbcb flvbybcnhfnjhbc^ vvfh�sdtkj,bc wyt,fc^ sevwf ofhvjt,bc ufydbsfht,f-ufhsekt,bc itltufl tc jhb aeymwbf ufb.j lf itbmvyf t&o& vtyt]thsf fye vvfhsdtksf acbmjkjubehfl ufyc[dfdt,ekb #rkfcb@&


� mfhsekb cfrjhgjhfwbj cfvfhskbc ghj,ktvfnbrfc vbt’�qdyf fhfthsb rjyathtywbf lf cfveifj it[dtlhf&


� R. Kandelhard. Realefullung oder Schadensersatz: ein internationaler Konsens?. c& ]jh,tyf’t^ cfbe,bktj rht,ekb& 1996& ud& 75-103&


� Попандопуло В.Ф. Понятие коммерческого законодательства Ж. Правоведение. 1993. №1. ст. 16.


� rtvg,tkb h& vfrrjytkb^ cntykb k& ,hbe& trjyjvbrcb n&+&^ s,^ 2001& ud& 172&


� Smith A. The Wealth Nathions New York: Vodern Librany, Inc., originally publisched in 1776. p. 423.


� rtvg,tk h& vfrrjytkb^ cntykb k& ,hbe& trjyjvbrcb& n& +^ s,&^ 2001& ud& 171-172&


� ,& pjb’t& #cfybdsj cfvfhsfkb@& 1999& ud& 58&


� k& zfynehbf& itcfdfkb cfmfhsdtkjc cfvjmfkfmj cfvfh�skbc pjufl yfobkib& 1997& ud& 88&


� k& ]jvfh]b’t& cfvjmfkfmj rfyjyvlt,kj,bc rjlbabrfwbbc ghj,ktvt,b& #c& ]jh,tyf’t& cfbe,bktj rht,ekb@& 1996& ud& 64&


� c& ]jh,tyf’t& cfmfhsdtkjc htcge,kbrbc vjvfdfkb cfvjmfkfmj rjltmcbc ‘bhbsflb ghj,ktvt,b& #cfvfhskbc htajhvf cfmfhsdtkjib@& 1994& ud& 147&


� ]& [twehbfyb& behblbekb gbhbc cfrfyjyvlt,kj htuekbht,bc ‘bhbsflb ghj,ktvt,b& bmdt& ud& 195&


� Гражданскоий кодекс Швейцарии, ст. 51.


� Васильев. Гражданское и торговое право капиталистических государств, 1993. с. 89.


� ]& [twehbfyb& behblbekb gbhbc cfrfyjyvlt,kj htuekbht,bc ‘bhbsflb ghj,ktvt,b& #cfvfhskbc htajhvf cfmfhsdtkjib@^ 1994& ud& 197&


� k& zfynehbf& s& ybyb’t& vtofhvtsf itcf[t, rfyjybc rjvtynfhb& vtcfvt ufvjwtvf& 2002& ud& 12-13&


� Васильев Е.А. Гражданское и торговое право капиталистических государств. 1993. с. 165.


� k& zfynehbf& s& ybyb’t& v tofhvtsf itcf[t, rfyjybc rjvtynfhb& 2002& ud& 454&


l.gorgaZe. samewarmeo subieqtTa registraciis realuri problematika. J. “inteleqtuali” #6. 2008


2 htubcnhfnjht,b vjmvtlt,ty 1985 okblfy byukbcib^ etkccf lf ijnkfylbfib&


� Reinhmann, Die Aufgeben off entleher Register, Dontz 1979, 776 Keidel, Shimatz st ber, Registerrecht, mithehen, 1991.


� GmbH - Gesetz. $29.


� uthvfybfib tc ghbywbgb wyj,bkbf^ hjujhw [tkitrhekt,bc ghbywbgb&


� Grundung und Beendigung der GmbH Einmann - GmbH. S.365.


� Grundung und Beendigung der GmbH Einmann - GmbH. S.365.




















� p& f[dktlbfyb& dfklt,ekt,bsb cfvfhsfkb& 1999& ud& 130&


� lfodhbkt,bs b[bkts% m& mjmhfidbkb^ kbpbyubc [tkitr�he��kt,bc vybidytkj,f cf,fphj trjyjvbrbc ufydbsfht,fib^ ;& #vfhskvcf]ekt,bc vfwyt@^ 2001^ =4^ ud& 7-10* m& mjmhfidbkb^ cfthsfijhbcj abyfycehb kbpbyub lf vbcb lfvrdblht,bc htfkehb fcgtmnt,b cfmfhsdtkjib^ ;& #cfvfhsfkb@^ 2001&


� cfmfhsdtkjib gbhdtkb fvthbrekb ahtyifbpbc vbvwtvb #gtg��cbrj@ b.j^ hjvtkvfw cfmfhsdtkjib itvjbnfyf #gtgcb rjkfc@ cbhjab lf lfbo.j #gtgcb-rjkfc@ lf #rjrf-rjkfc@ ofhvjt,f&


� lfodhbkt,bs b[% c& ]jh,tyf’t& ahtyifbpbyubc [tkitr�hekt,f& s,& 1999&


� k& zfynehbf^ s& ybyb’t^ lfcf[tkt,ekb yfihjvb& ud& 52&


� Lutter Mareus: Gmbh-Gesetez: Kommentar / von Marcus Lutler; Peter Hommelhoff. –15. Aufl. § 5. Rn. 17.


� cfofhvjc atyjvtybc cbhsekblfy ufvjvlbyfht pjubthsvf hecvf fdnjhvf ~djkavf^ rfvbyrfv^ intutyvfyvf` cfthsjl efhb smdtc fv cfrbs[bc lfcvfpt&


� Brox, Hans, Allgemeiner Teil des BGB, 15. Aufl. S. 331.


� С. Жамен. Л. Лакур. Торговое право. М., 1993. с. 42.


� b[&% Union Commercial Code of USA. Article 5-102.


� Жюллио де ла Морандер, Гражданское право Франции, 1958 г. с. 64.


� Л.Эннекцерус. Курс Германского гражданского права. т. I. 1949., с. 267.


� k& zfynehbf^ itcfdfkb cfmfhsdtkjc cfvjmfkfmj cfvfhskbc pjufl yfobkib^ 1997& ud& 20&


� pjubths mdt.fyfib ~vfu& hectsb^ cfahfyutsb` fv xfvjyfsdfkc tvfnt,f cfhtdbpbj rjvbcbf ~htdbpjhb`&


� OECD Principles of Corporate Governance. OECD. 2004. P. 13.


� lfodhbkt,bs b[bkts% vfhrec kesthb^ rjhgjhfwbekb vfh�sdf ~Corporate Governancc) uthvfybfcf lf fii-ib& #cfrjhgjhfwbj cf�vfh�skbc ufydbsfht,bc ghj,ktvt,b cfmfhsdtkjib@& uthvfyek - mfhsekb cbvgjpbevb& s,bkbcb^ 2000 okbc 7-8 vfhnb& ud& 21-32* bj/fytc ptvkthb& cfvtsdfk.ehtj cf,zjc rtsbkcbylbcbthb [tk�v’qdf�ytkj,bc dfklt,ekt,f& ++ uthvfyek-mfhsekb cbvgjpbevb cfrjh�gjhfwbj cfvfhsfkib& 2003& ud& 353-373& i& gfgefidbkb& cffm�wbj cfpjufljt,bc cfvtsdfk.ehtj cf,zjc rtsbkcbylbcbthb [tk�v’qdfytkj,bc dfklt,ekt,f mfhsek cfvfhsfkib& bmdt& ud& 373-389* Comparative Corporate Covernanze - The state of the Art and Emerging Research. Ed. by Hopt. Oxford. 1998.


� Savigny. System 13d III, 113.


� Flume. Rechtsgeschaft. S. 751.


� Пучинский. Гражданское и семейное право капиталистических стран. с. 186-188.


� Gesellschafts recht. $ 48.2.


� Gesellschafts recht. $ 49.2.


� Anson s, Law of Contract. 24. Aufr. 1975. S 771. f.f.


� Borrie J. Commercial Law-5. Ed-1980-p. 1-45.


� Schmitlhoff’s Export Trade - 9 P. 292.


� Borrie J. Commercial Law-5 P-42.


� lfodhbkt,bs b[bkts ofyfvlt,fht yfihjvbc +++ sfdib&


� GmbHG, $ 165.


� Закон Венгрии “о Товариществах”, $ 165.


� Фед. Закон Росии “об Обществах с ограниченной ответственностью”. ст. 18.2.


� bmdt^ ст. 23.3.


� GmbHG, $ 15.


� Закон Франции “о Торговых товариществах”. ст. 45.


� Закон Венгрии “о Торговых товариществах”. ст. 45.


� GmbHG $17.


� cecu cfvjmfkfmj cfmvtt,pt^ 2001& =1^ ud& 4_5&


� k& zfynehbf^ s& ybyb’t& #vtofhvtsf itcf[t, rfyjybc rjvty�nf�hb@& 2002& ud& 182&


� gfhnybjhsf c[df eakt,f-vjdfktj,t,bc itcf[t, b[bkts fvfdt yfihjvbc VIII sfdib&


� nhtcnb - ~trust` vtofhvtsf ufthsbfyt,bc ajhvff^ hjvkbc lhj�cfw ufthsbfyt,bc vjyfobktyb rfhufdty cfofhvjj^ rjvthbek lf [ibhfl cfvfhskt,hbd lfvjerblt,kj,fc& cfofhvjc htfkehb [tkbceakt,f sfdc b.hbc nhtcnbc cfsfj rjvgfybfib& nhtcnb gbhdtkfl 1879 otkc fii-ib itbmvyf&


� vjwtvek itvs[dtdfib fencfblthib buekbc[vt,f cfofh�vjt,b^ hjvkt,bw vjyjgjkbeh ufthsbfyt,fib fh itdblyty&


� mdjnf uekbc[vj,c rfhntkbc vjyfobktsf obkc ufvjidt,ek ghjlemwbfpt^ vbc afcc lf f&i&&


� uthvfyek cfvfhsfkib  $31 BGB fyfkjubbs^ vcufdcb htue�kb�ht,f lfabmcbht,ekf cfmfhsdtkjc cfvjmfkfmj rjltmcib^ ve[& 38&


� vfu&% uthvfybbc evfqktcb atlthfkehb cfcfvfhskjc lflutybkt,t,b cfvjmfkfmj cfrbs[t,sfy lfrfdibht,bs 125^ 366=NJW 1994^ 1801* ZIP 2002&


� ehcekf infbyb& vvfhsdtkb jhfyjt,bc otdhsf ufht gfce�[bc�vut,kj,f&  vtjht uthvfyek _ mfhsekb cbvgjpbevb cfrjhgj�hfwbj cfvfhsfkib& s,& 2003&


� cecu cfvjmfkfmj cfmvtt,pt^ 2001& =12 ud& 1402& 1403* cfm eptyftcb cfcvfhskjc cfvjmfkfmj^ cfvtofhvtj lf ufrjnht,bc cfmvtsf gfkfnbc 2001 okbc 2 yjtv,hbc uflfo.dtnbkt,f igc #fhujc@ cfmvt,pt =3$647-01& cecu cfvjmfkfmj^ cfvtofhvtj lf ufrjnht,bc cfmvtt,pt^ 2002& =2 ud& 262^ 272&


� ;& ghfltkb& itlfht,bsb cbc[kbc cfvfhsfkb& 1999& ud& 228&


� J. Smith. Criminal Law. Eighth Edition, London, Edinburgh, Dublin, 1996.


� y& udtytnf’t^ u& vfvekfidbkb& gfce[bcvut,kj,f cfvtofhvtj lf c[df trjyj�vbrehb lfyfifekbcfsdbc cbc[kbc cfvfhskbc rjltmcbc vb[tldbs& 2000& ud& 107&


� byu& - unions.


� kfs&  - associatio - itthst,f* byuk& association - cfthsj cfvt�ehytj^ cfvtwybthj fy c[df vbpybs behblbek gbhsf ufhtsbfyt,f&


� Т. В. Кашанина. Корпоративное право. М. 1999. с. 208.


� byuk& concern - thsj,kbdb trjyjvbrehb cfmvbfyj,bc ufy�[jhwbtkt,bc vbpybs behblbek gbhsf cf[tkitrhekt,j ufth�sbfyt,f&


� lbdthcbabrfwbf ~byu& diversipication` - cfmjykbc ~vjvcf[e�ht�j�,bc` ofhvjt,bcf lf yjvthrkfnehbc ufphlf^ hjvtkcfw cfofh�vj�t,b f[jhwbtkt,ty vfssdbc f[fk cathjt,ib& vfu& lbdthcbab�wbht,ekb ofhvjt,f uekbc[vj,c ofhvjt,ekb ghjlemwbbc yjvt�hrkfnehbc ufafhsjt,fc^ vbc vhfdfklfhuj,hbd rjvgktmcfl uf�lfm��wtdfc^ hjvkbc mdtlfyf.jat,b [ibhfl ntmyjkjubehb ehsbth�sj,t,bc sdfkcfphbcbs fhfyfbh rfdibhib fh bv.jat,bfy&


� k& zfynehbf^ s& ybyb’t& vtofhvtsf itcf[t, rfyjybc rjvtynfhb& vtcfvt ufvjwtvf& ud& 219-220&


� kfs& consortium_ sfyfvjyfobktj,f^ fv[fyfuj,f* byu& consortium.


� byu& ahfyu& cartel* uthv& Kartell* bnfk& cartello.


� byu& corner - #res[tib vjmwtdf@&


� kfs&conglomeratus - lfuhjdbkb* byu& conglomeration, conglomerate.


� Юридическая энциклопедия. М. 1997. с. 206.


� Большой юридический словарь. М. 1997. с. 295.


� byu& trust.


� ,th’& sundikos _ itn.j,byt,bs vjmvtlb* byu& sundikcate. pjubths mdt.fyfib^ vfu& cfahfyutsib ybiyfdc ghjatcbek rfdibhc&


� byu& franchise& ofhvjbidf ahfyuekb cbn.df Franch_lfy^ gbh�dtkfl dbk�/tvbc rfyjyt,ib vjb[ctybt,f lf itqfdfsc^ ghbdbktubfc ybiyfdc& hectsbc rfyjyvlt,kj,f vfc rjvthwbekb rjywtcbbc [tk�itrhekt,fl vjb[ctybt,c&























� lfodhbkt,bs b[bkts% m& mjmhfidbkb& eakt,fvjyfwdkt�j�,bc ghj,ktvf cfofhvjsf htjhufybpfwbbcfc& 2004&


� cfofhvjc htjhufybpfwbfcsfy lfrfdibht,bs ghfmnbrfib vhf�df�kb ghj,ktvf ofhvjbij,f^ hjvtksf uflfo.dtnf cfrfyjyvlt,kj ,fpbc cbvwbhbc ufvj hseklt,f& vbvfxybf^ hjv ofhvjlutybkb cf�rbs�[b cthbjpekb vtwybthekb rdktdbc cfufybf lf lfvje�rblt,tk vc]tkj,fc tmdtvlt,fht,f&


� Hueck Gotz, Gesellshaftsrecht, 1991, s. 85-87; Kubler Fridrich, Gesellshaftsrecht, 1990, s. 65-66.


� societs _ ‘vj,f^ cf’vj&


� Swedish Law, a survey, Stokholm, 1994, P. 291-292.


� Kubler Friedrich, Gesellschaftsrecht, Heidelberg, 1990. S. 65-66 ~fqybiyekbc itcf[t, uflfo.dtnbkt,f vbbqj uthvfybbc evfqktcvf cfcfvfhskjv 1922 o&`.


� k& kfpfhfidbkb& cjkblfhekb gfce[bcvut,kj,bc cfpj�uf�lj�t,f& s,& 2003& ud& 101-102&


� k& kfpfhfidbkb& lfcf[tkt,ekb yfihjvb& ud& 115-116&


� 1. commander ~kfs&` _ lfdfkt,f&


� fv cfrbs[bc itcf[t, b[&% u& kjkf’t& cc-t,bc [tkv’qdfytkj�,bc gfce[bc�vut,kj,bc ufphlbc fknthyfnbekb upt,b& ++ uthvfyek-mfhsekb cbvgjpb�evb cfrjhgjhfwbj cfvfhsfkib& 2003& ud& 430-443&


� hecb vtwybthbc^ n& rfifybyfc fphbs^ lf[ehekb nbgbc cffm�wbj cfpjuflj�t,fc vhfdfkb ytufnbehb v[fht uffxybf^ bub [tkc eo.j,c trjyjvbrfib vjyj�gjkbehb ntyltywbt,bc ufxtyfc& fmwbfsf sfdbceafkb ufc[dbct,bc itpqeldf frfdt,c rfgbnfkbc uflbyt,fc^ ufhlf fvbcf ghfmnbrf w[fl.jac^ hjv fcts cfpjufljt,fib ofhvjt,bc ntmybrehb ufyf[kt,bc ljyt itlfht,bs lf,fkbf& fdnjhb sdkbc^ hjv lf[ehekb nbgbc cffmwbj cfpjufljt,bc fhct�,j,f lhj�t,bsb [fcbfsbcff&


� t& ityutkbf& cffmwbj cfpjufljt,bc jhufybpfwbbcf lf aey�mwb�j�ybht,bc cfvfhskt,hbdb cfae’dtkb&  2001& ud& 30-31&


� h& ityutkbf^ cfmfhsdtkjc cfvjmfkfmj rjltmcbc rjvty�nf�hb^ obuyb vtjs[t& njvb ++& 2001& ud& 272-273


� lfodhbkt,bs b[bkts% m& mjmhfidbkb& eakt,f�vjyfwdkt�j,bc ghj,ktvf cfofhvjsf htjhufybpfwbbcfc& s,& 2004&


� cfmfhsdtkjib cnfnbcnbrehfl v[jkjl 10 cffmwbj cfpj�ufljt,fc uffxybf cf,fphj rfgbnfkbpfwbf&


� Lars Bramelid and Anne-Marie Malmstrom v. Sweden (admissibility decision) 1982.
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