LOAN AGREEMENT

This Agreement is made between the following parties:

INSERT NAME, NATIONALITY AND ADDRESS (“Lender”)
and

INSERT NAME, NATIONALITY AND ADDRESS (“Borrower”). 
Whereas, the Borrower is a newly established company and required loans from the Lender in order to operate and pay its business expenses.  

Whereas the parties agree to undertake the loan transactions under the terms & conditions set out below.
AMOUNT AND PURPOSE OF THE LOAN

The Lender agrees to lend to the Borrower and the Borrower agrees to borrow from the Lender the money in sum of INSERT AMOUNT.   The Borrower hereby acknowledges receipt of the borrowed amount for use as its working capital. 

INTEREST

Both parties agree that the loan hereof shall be extended to the Borrower with the rate of interest of INSERT %.

REPAYMENT OF THE LOAN

The principal amount of the loan, whether in whole or in part, shall be paid on demand within provided that the Lender shall give notice of fourteen (14) days prior notice in writing to the Borrower.  The repayment under the loan shall be made in currency in which the loan is denominated.

TAX 

The parties agree to pay their respective taxes resulting from and levied upon this agreement as required under the relevant applicable laws. 
EXPENSE AND DUTY 

The Borrower shall pay on demand the following:

1. All costs and expenses (including legal fees) incurred by the Lender in connection with the preparation, entry into of this Agreement and/or any amendment of or waiver in respect of this Agreement;
2. All costs, expenses (including legal fees) incurred by the Lender in protecting or enforcing any rights under this Agreement; and

3. In any event before any penalty becomes payable, any stamp duty, documentation, registration or similar duty payable in connection with the entry into, performance, enforcement or admissibility in evidence of this Agreement and/or any such amendment or waiver, and shall indemnify the Lender against any liability with respect to or resulting from any delay in paying or omission to pay any such duty.

TERMINATION

This Agreement will be terminated upon the occurrence of all or any of the following events:

1. The Borrower does not pay in the manner provided in this Agreement any sum payable under it when due and/or demand; or
2. The Borrower does not perform or comply with any one or more of its obligations under this Agreement and, if in the opinion of the Lender such default is capable to remedy, the Borrower does not remedy within 30 days of the occurrence; or
3. The Borrower becomes insolvent, is unable to pay its debts as they fall due, stop, suspends or threatens to stop or suspend payment of all a material part of its debt, begins negotiations or takes any proceedings or other step with a view to readjustment, rescheduling or deferral of all of its indebtedness (or of any part of its indebtedness which it will or might otherwise be unable to pay when due), or proposes or makes a general assignment or an arrangement or composition with or for the benefit of its creditors, or ceases or threatens to cease to carry on its business or any part or its business except as a result of a reconstruction, amalgamation or a moratorium declared in respect of or affecting all or any part of its indebtedness.

ASSIGNMENT 

The Borrower shall not assign any of its rights or obligations under this Agreement without the prior written consent of the Lender.

SEVERABILITY

If any of the provisions of this Agreement becomes invalid, illegal or unenforceable in any respect under any law, the validity, legality and enforceability of the remaining provisions shall not be affected or impaired.

GOVERNING LAW

This Agreement shall be construed and interpreted by the laws of the Kingdom of Thailand.
NOTICES

All notices, request and other communications hereunder shall be deemed to have been duly given if delivered by written verifiable means.

FORCE MAJEURE
This Agreement will automatically terminate on any catastrophic event of force majeure, which substantially affects the core terms and conditions of this Agreement.  The parties agree that neither party shall be liable for the occurrence of such events.

The parties to this Agreement have agreed to the terms and conditions contained herein and have executed this Agreement by signing their names below.


________________________
INSERT NAME OF LENDER 


________________________

Dated


________________________
INSERT NAME OF BORROWER 

________________________

Dated








