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percentage of student time spent covering content and skills by 

area, 11, 12t 

as used for reporting purposes, 11 
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Gross Domestic Product (GDP), 22, 25, 26 



3 
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benefits of trade, 30 

distribution of standards, 13t 

exchange rates, 29, 30–31 
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growth, 31 

investment, 3 
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productivity, 31 
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trade barriers, 29, 30, 31 

voluntary exchange, 29–30 

international trade, 31 

investment, 20, 24, 31 

investors, 15, 18 

 

Knowing cognitive category, 32 
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labor representatives, 4 

labor unions, 18 
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loans and borrowing, 23–24, 25 

 

macroeconomics, 22 

marginal benefit, 15 

marginal cost, 15 
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allocation of resources, 13, 20 
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buyer and seller interaction, 13, 16–18, 30–31 

decision-making, effective, 13–14, 15 

distribution of standards, 13t 

governmental role, 14, 20–21 

incentives, 13, 15–17, 18, 19 

limited resources relevance, 13, 14 

overview of core content, 12 

markets, 16 

measuring achievement 

calculation skills, using, 36, 37 

economic terminology, using, 38–39 

graphs, using, 36, 37, 41, 42, 43 

tables and charts, using, 37, 41, 42, 43 

microeconomics, 14 

monetary policy, 28 

money, 10, 15, 22–23 

money supply, 23 
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multiple-choice assessment item, 37–38 
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purpose, 3 

recommendations to, 4, 5 

sample items, 39 

second assessment (2012), 3 

NAEP Economics Framework Development Project, 4, 5, 7, 10, 32 

National Assessment of Educational Progress (NAEP) 

as defined by Public Law 107-279, 1 

grade levels assessed, 1, 6, 13, 21, 29 

National Assessment Governing Board (Governing Board), role 

in, 1, 3, 4, 5 

National Center for Education Statistics (NCES), role in, 1 
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overview, 1-4 

Questions Tool, 39 

reporting process, 2–3, 6, 11 

Secretary of Education, role of, 1 

national debt, 25, 28 

National Economy content area 

assessment percentage, 11–12 

distribution of standards, 13t 

economic conditions, interpreting news on, 22 

Federal Reserve System, 22, 28 

inflation, 22, 26–27, 28 

money and interest rates, 21–23 

overview, 21–22 

resource allocation, 21, 22 

technological change and investment, 22 

natural resources, 14, 26 

 

opportunity cost, 14, 20, 30 

output, 15, 20, 24–25, 26–28, 30 

 

percentage of student time spent on test items by category, 38, 39, 

39t 

performance data, student, 1–2 

physical capital, 20, 24 

Planning Committee, 4, 10 

policymakers, 4, 9 

political effects on economy, 25, 31 

price, 16–18, 19–21, 23, 25–27, 30–31 

price controls, 17, 21 

prices 

economic role of, 16–17 

inflation, 22, 26–27, 28 

interest rate as price of money, 23 

subsidies, government, 20–21 

problem solving. See Applying cognitive category 

producers. See business context 

production, 17, 18, 19–21, 24 

productive resources, 14 

productivity, 18–19, 20, 24, 31 

Proficient achievement level, 3, 42 

profit, as entrepreneurial incentive, 19 

Project Management Team, 4 

property rights, 18, 20 

public context, assessment items, 34, 35 

. See also government role in economics 

Public Law 107-279, 1 
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real GDP, 26 

real interest rate, 23, 24 

Reasoning cognitive category, 33 

recognition and recall. See Knowing cognitive category 

redistribution of income, 20, 22, 25 

resource allocation, 13, 20, 21, 22, 23 

resources, 14, 15, 17–20, 22, 26 

 

sampling methods, 2 

scale scores, 3 

scarcity, 14 

scarcity, defined, 14 

school administrators, 2, 4 

scoring rubrics across test item categories, 37 

secondary education in economics, 6, 7, 8 

. See also standards for assessment 

self-interest, pursuit of, 18 

sellers, 16, 17, 19, 30 

short constructed-response assessment item, 38 

short constructed-response items, 35, 38 

shortage, 16, 17 

special-interest groups, 21, 25 

specialization and international trade, 29, 30 

standards for assessment 

development of, 7–9, 10–12 

international economy, 13t, 29–31 

market economy, 12–21 

national economy, 13t, 21–28 

   state standards, 7 

Steering Committee, 4, 9 

students, 1–4, 6–7, 32–33, 34–43 

subject-matter achievement data, 3 

subsidies, government, 20–21 

supply and demand, 13, 16–17, 19, 23 

surplus, 16, 17, 28 

 

tables and charts, interpreting, 37 

taxation, 25, 27–28 

taxes, 20, 25, 26, 27, 28 

teacher training programs, 7 

Technical Advisory Committee, 4 

technology, 17, 24, 31 

terminology, focus on concepts vs., 39–41 

terms not to be used in testing, 40 

The Nation's Report Card. See National Assessment of Educational 

Progress (NAEP) 
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time value of money, 10, 15 

trade, 22, 30, 31 

trade, international, 30 

trade barriers, 29, 30, 31 

trade-offs and choices, defined, 14 

 

unemployment, 19, 22, 26–27 

unemployment rate, 26 

unintended consequences, 14 

unions, 18 

 

voluntary exchange, 29–30 

 

workers, 26–27 

income and productivity, 18–19 

unemployment, 22 


